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EL OBSERVADOR

Latin America’s Woes Recall Asia

(AP) — The conventional wisdom has by their Asian counterparts.
been that South America today is not
like Asia in 1997-98 when financial
crises spread like wildfire from
country to country, toppling 40
percent of the global economy
into recession,

Concerns about a possible Brazilian debt default, along
with comments by Treasury Secretary Paul O'Neill
about the threat of ald money being diverted to
Swiss bank accounts, sent Brazil’s currency
plummeting to record lows last week.

The Bush administration, increas-
ingly concerned about the
deepening problems in
Latin America, has

But with the recent turmoil in
Uruguay and Brazil, follow-
ing Argentina’s record debt
default last year, some econo-

mists are worried that the con- been m der-
ventional wisdom may be sing s op-
wrong. position to

IMF bail-
Financial markets in a number of outs and di-
South American countries have been recting
in turmoil in recent weeks, with interest U.S. assis-

tance to coun-
tries in trouble.

rates soaring and currency levels plung-
ing. The situation is beginning to look eerily
like the previous Asian crisis, in which troubles
in Thailand in 1997 quickly spread throughout
the region and then jumped to Russia.

During his stop in
Uruguay on Tuesday,
O’Neill received thanks
from President Jorge Batlle
for the $1.5 billion loan the
U.S. Treasury provided this week to
allow the country to reopen its banks. It was
the administration’s first direct assistance to

a country facing economic trouble.

Russia’s bond default and botched devaluation of
the ruble in the summer of 1998 sent shock waves
through Wall Street, triggering steep declines in
stock prices and the near collapse of ahuge Ameri-
can hedge fund.

It wasn’t until the Federal Reserve engineered a
series of rapid-fire interest rate cuts that calm was
restored.

O’Neill also expressed support during earlier stops
in Brazil for that country’s efforts to increase its IMF
i i , _ , credit line, already at $15 billion, to calm investor worries
1_119 scary thing, %ﬂnlt‘ICCllnt)Hllsts e x l,hm this in advance of the October elections.

time around the situation could be more dire. The
Asian crisis occurred during a time when the U.S.
economy was soaring; after the Fed rate cuts and
the return of market stability, American consum-
ers kept on spending, helping serve as a growth
engine for the rest of the world.

IMF teams are currently negotiating with both Brazil and Argen-
tina, which is mired in the worst financial crisis in its history, over the
conditions for new loans.

Analysts believed both countries will receive new IMF loan pack-
ages very soon, given the change of heart by the Bush team and

But now the United States is struggling to emerge £ the IMF’s desire not to be blamed for further destabilizing
from last year’s recession and the worst bear & financial markets.
market on Wall Street since the mid-1970s. ad®» oy : 43 S _ _

T “There is still a possibility the financial contagion could spread
Not only is the United States unlikely to serve - further if markets are not calmed,” said Sohn. “With the United
as an engine of growth the way it did in 1998, South American  States sullxlrugblmEmumrgttmm a recession, that could affect us at

countries are facing much bigger problems than those encountered  a very vulnerable time.”

Mexican Independence
Day Celebrated

In honor of the day Mexico
observesits independence from
Spain, the Chinook Winds Con-
vention Center will host Salsa

| Fest—twoevenings of comedy,
music and dancing. The event,
which will feature Latino co-
median Rick Pulido and singer
Claudine Castro, will take place
the evenings of Sept. 13and 14.

For more information, or to
obtain tickets, call 1-888-
MAIN-ACT or Fastixx at |-
800-992-TIXX.

Ambassador Urges Venezuela Democracy

(AP)— A U.S. democracy pro- cited USAID’s work as part of in-
gram can help this nation achieve ter-American agreements and mul-
national reconciliation and Ven- tinational efforts to promote democ-
ezuelans should ignore the contro- racy in the hemisphere. ’
versial name of the office running “Forget the bureaucratic name
it, the U.S. ambassador said in used in Washington, and inits place,
remarks published Sunday. concentrate on what our efforts

Charles S. Shapiro asked Ven- mean,” Shapiro said.
ezuelans to forget about the name Government-brokered peace talks
of the U.S. office administering after the coup have stalled, and
the program — the Office of Tran- former President Jimmy Carter

ition Initiatives — after many here failed to persuade opposition lead-
‘eized upon “transition” tomean a ers to meet with Chavez during a
Washington-sponsored change of July visit.

government.

Administered by the U.S.
Agency for International Devel-
opment, the $7 million, two-year
OTI program will promote stabil-
ity in Venezuela, a top U.S..oil
supplier shaken by an April coup
that briefly ousted leftist President
Hugo Chavez.

“Iknow, I know, the name of this
office has generated controversy,”
Shapiro said, explaining that the
name evolved during the collapse
of communist states in Europe. He
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NEED AN ATTORNEY?
[Low CosT LEGAL PLANS

Traffic Tickets?
' No Will?

Been overcharged for a Repair or Moving
Tried To Return A Defective Product
DISCOVER REAL SAVINGS:
Free Will, Unlimited Phone Calls, Document Review, Letters
Written For You, Traffic Tickets, IRS Audit and More
Retain your own attorney for $26/mo or less!

FOR INFORMATION CONTACT:
Harold Miller Jr.
503-288-3150

Millerandsonsone @ aol.com
www.prepaidlegal.com/go/haroldmiller

SUB BIDS REQUESTED

Oregon State University
Hinsdale Wave Research Lab Expansion
Bid Date: Aug_st 20, 20 2002 -2:00 p.m.

CCB# 46071
Phone: 541-726-8081
Fax: 541-741-0896

P.O. Box 7867
Eugene, OR 97401

We are an equal opportunity employer and request sub-bids from
disadvantaged, minority, women, and emerging smail business enterprises.
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"J PORT OF PORTLAND

Want to do business with the Port?

Register your company now at
www.portofportiand.com

Select Business Opportunities
and sign up to receive automatic
e-mail notices of opportunities of inter-
est to your company.

You will be able to download
Invitations to Bid and Requests
for Proposals as soon as they

are available.

Register your company now at
www.portofportliand.com

Office of Contracts & Procurement (503) 944-7593

Hortland
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BUSINESS DOMONIQUE'S/

dz 7 8 Cfo 7 HAIR DESIGN 286-3758

222 N. Killingsworth
97217 (Vancouver)

*Teresa, Owner & Stylist

Remodel / Repair Services
Tool & Garden Sheds * Dry Rot Repair
Decks * Porches * Fences * Ceramic Tile
Installation *+ Cedar Planters

We can finance labor charges VISA + Mastercard Accepted

1

p AFFORDABLE *Deborah, Stylist Call: 503-624-5089
: JJ WHERE THE HEALTH OF YOUR HAIR COMES FIRST! ST SREAR SCRMIN s
LICENSED, BONDED 24 HOUR JEREMY HICKMAN
LOCK LOPE[: & INSURED EME:GENCY SALES & SERVICE
& KEY CCB107426 SERVICE
TOWING AND SERVICE
FULL LOCKSMITH - SERVICE . y ﬁg%‘g} &Q\III;II‘ E
RE-KEY AND INSTALL LOCKS DR e, F s -
mence
LOCKED OUT?-WE MAKE KEYS FROM SCRATCH (583) 493178 (503) 636-5371 Standard
HOUSE, OFFICE OR CAR i FAX (503) 655-4669 HEATING
1305 NE Avssxra St 6565 Lowry Drive, West Linn, OR 97208 COoN
Two Locations:

Portland 503-284-9582
Oregon City 503-656-2116
Fred L. Carter

Serving Pertiand/Metre area (¥, NG, 85, SW & NW) CERTIFIED PUBLIC ACCOUNTANT

(503) 241-2977
FAX (503) 224-9049
fcarter@ aracnet.com

2300 S.W. FIRST AVENUE
SUITE 104

PORTLAND, OR 97201 EMAIL:

CANNON'S

—— RIB EXPRESS =
Chicken * Pork Ribs - Beef Ribs
Catering & Take-Out

Wayne Cannon (Proprietor)
Our Specialty: Real Hickory Smoked Bar-B-Q
Mon-Thurs 11:30am-9:00pm, Fri-Sat. 11:30am-11:00pm, Sun 1:00pm-7:00pm
5410 N.E. 33rd 503.288.3836

Qisa 6)'ours

Winnemucca, Nevada

$49.95 includes 2 days & 2 nights.
2 free breakfasts, slots, blackjack,
bingo roulette, video poker.

August 15 — 18, 2002

Contact Lisa at 503- 287-0822 . wwnamaswelihendrioks@maryayibon
DEABRa—

Protessional Skin Care

'/
*  Sharon

Maxwell-Hendricks

Call today for your complimentary facial or make-overl

VM/ P
503955~
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! MARY KAY- INDEPENDENT CONSULTANT
i
1
|

er
703

FF.: (503)286-1103
STATE FARM FAX: (503)286-1i46
INSURANCE COMPANIES
HOME OFFICES:BLOOMINGTON, ILLINOIS

ERNEST J. HILL, JR.
Agent

6527 NE MLK, Jr. Boulevard
Suite A
Portland, OR 97217
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