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Reverse mortgage linked 
to LTC Cars Insurance

In an effort to assist homeowners to purchase long-term care insurance plans, 
Congressm an John J. LaFalce, D-N.Y. has authored legislation that would 
reduce the cost o f  financing U.S. governm ent-insured reverse mortgage, while 
concurrently saving Medicaid funds from being eroded unnecessarily. As part 
o f  the “American Home Ow nership and Economic O pportunity Act” (H R. 
1776), the bill was unanim ously passed by the House Banking Subcommittee 
on February 15,2000.
“Longterm care insurance can be an effective way to protect saving built up 
over a lifetime,” LaFalce states,” and reverse mortgage allow seniors to access 
the equity in their home to pay the premium, with no m onthly principal and 
interest due on such loans. Using a reverse mortgage to pay for long-term care 
insurance is natural fit,” LaFalce pointed out.
The Federal Housing A dm inistration’s reverse m ortgage program enables 
homeowners age 62 and older the opportunity to turn their locked-up home 
equity into tax-free in— com e w hile maintaining ow nership and requiring no 
monthly repayment. Eligibility requirements are quite simple and do not impose 
any standards based on income, assets, credit o r em ployment. By linking the 
reverse mortgage to long-term care insurance, homeowners can protect their 
saving against the potentially devastating expense o f  extended care.

Research Initiative announced to 
establish legal and monetary 
reparations for black Americans

For more information, call (3010 603- 
8112.

Tri-Met’s top employees 
recognized for service

Obeary Spires

for T he Portland Observer

Tri-M et gave top honors for bus 
and M AX Operators o f  the Year 
at its annual employee recognition 
banquet Saturday.
O b ea ry  S p ire s  o f  N o rth east 
P o rtla n d  e a rn e d  the top  
distinction as Bus O perator ofthe 
Y ear. Gene Adrian o f  Oregon City 
earned the MAX 1 ight rai 1 Operator

ofthe Year. Patricia OlsonofOregon 
City won the top title for part-tim e 
bus operator.
All the operators qualified based 
on outstanding driving records, 
customer service and attendance. 
The winners were elected by a vote 
o f  their peers.
“O ur operators are in the forefront 
ofproviding riders with safe, reliable 
and friendly service,” said Fred 
Hansen, Tri-Met General Manager. 
“ W e ’re  all p ro u d  o f  th e se  
outstanding operators, who lead a 
great team in delivering thousands 
o f  rides a day.”
Obeary Spires, 62, has been a bus 
operator at Tri-M et for 25 years. 
H e’s now driving line 10-Harold/ 
NE 33rd Ave.
Adrian, 59, joined Tri-Met 10 years 
ago as a part-tim e bus operator and 
has been driving full time since 
1992. In 1997, he began driving 
MAX light rail trains.
Olson, 38, began driving 14 years 
ago and serves customers on line 
99X-M cLoughlin Express during 
w eekday rush hours.

Come visit us on the web 
at

www.portlandobserver. com

fabricDepot
THE LARGEST. M OST COMPLETE RETAIL FABRIC STORE IN  THE WEST

MAY 23 through JUNE 6, 2000 
Memorial Day, May 29th, 10-6pm

SALE
EXTENDED!

The Harvest Institute, a nationally 
re c o g n iz e d  b la c k  th in k  ta n k  
announced that it is em barking on a 
national fac t-find ing  m ission to 
identify who and how black people 
w ere  e c o n o m ic a lly  e x p lo ite d , 
physically abused, and culturally 
crippled by centuries o f  slavery and 
Jim Crow segregation. The institute 
w ill develop  the legal theories, 
financial ju stifica tio n , and facts 
support reparations. The Institute’s 
fact-finding mission is predicated on 
the behalf that the American system 
o f  social dem ocracy is obligated to 
deliver justice to those who society 
has treated unjustly.
The Harvest has national support 
from  b la ck  e le c te d  o f f ic ia ls ,  
com m unity  o rgan izations, b lack 
chambers o f commerce, and business 
groups. It is seeking sources o f  
inform ation about specific instances 
in which private parties, business, 
and various levels o f  governm ent 
supported and directly or indirectly 
profited or otherwise benefited from 
the laws and public policies o f  full 
black slavery and Jim Crow sem i
slavery. Those laws and policies 
denied the natural rights o f  black 
people to enjoy life, liberty, pursuit o f  
happiness and the fruits o f  their own 
labor. The Institute intends to identify 
in d iv id u a ls  w ith  h is to r ic a l ly  
docum ented links to slavery and Jim 
C row , co llec t p rim ary  research  
materials, and hold public hearing. 
The Institute’s finding will serve as a 
legal-moral basis for black people’s 
reparation claims.
Making restitution for dam ages is 
rooted in our legal system and has 
been used by industrialized nations 
as a mechanism for apologizing and 
co rrec tin g  in s titu tio n a l w rongs. 
R estitu tion’s have been m ade to 
nearly every group that has claim ed 
injury but black people.
W hite indentured servants received 
freedom dues. The United States 
allocated $ 14 billion to Japan (The 
Point Four Plan) and Germany (The 
Marshall Plan) following World War 
II. O ur government just gaveoverS  1 
billion to Japanese Americans for 
relocating them during World War 11. 
This reparations act through treaties 
for nearly two hundred years.
Even through it will be the purview of 
black people todeterm ine the form of 
reparations to be dem anded, i.e., 
money, land or tax exemptions, the 
Institute will seek to craft a formula 
and  m ak e  re c o m m e n d a tio n s  
regarding the am ounts, forms, and 
delivery mechanisms. The initial focus 
will be on industries such as cotton, 
textiles, insurance, railroads, banks, 
tobacco, iron works, shipping lines, 
furniture companies, farm equipment, 
sugar, and other food stuffs.
The Institute's research will take a 
two-tiered fo cu s:) 1 full slavery and 
2) Jim  C row  sem i-slavery . The 
hearings and research findings will 
be made public on an on-going basis.

U rg e n t
Family In Need Of Help

Name: Trent T. Sims Date Of Birth July 8, 1998 
Diagnosis: Myledysplastic Syndrome 

Acute Mylogenous Lukemia 
Doctor: Lawrence Wolfe 

Theadore Moore, Bone Marrow Specialist 
Wish: Sesame Street Live-to let public be aware of his disease and if

there are any clinical trials available worldwide.
Family needs the following:

(1) Prepared food for a family of 4, while baby is in the hospital, OHSU 
10 RM #8 contact Octavia McKinney (Mother) at 418-5118.

(2) Money for Burial (21 Month old Male)
Contact Octavia McKinney at 283-4122 Home or 418-

5118 Hospital

SAFEWAY
FO O D  & DRUG

Look For Your
Safeway Weekly 
Shopping Guide

In Your Oregonian FOODday 

in the Portland Metro Area 

. . .and save more by shopping 

at Safeway.
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Visit Safeways Web site at 
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PRICES EFFECTIVE MAY 2000
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Everything in the store*

MEMORIAL DAY SAI F . MAY 2 9
BEST BUYS SELECTED - HOME DEC PRINTS  

SO% OFF REGULAR PRICE

O u t d o o r  W a r e h o u s e  
S a le  S ta r ts  S a t ., M ay  2 7

$2°° • • $4<>o
A  per yd. per yd. I  per yd.

OUTDOOR SALE OPEN DAILY 10-6pm 
New Fabrics Added Weekly

Minimum Cut 1 yard. All 
merchandise as is. All sales final.

| BE SURE TO CHECK OCR STORE FOR MANAGER'S SPECIALS”
* l) i> tin iiib  do not apply Io prcviuush dixountcd or marked down items 3 23 (XI Ihm 6 6 00.

RETAIL-WHOLESALE
700 S.E. 122ndAve.

RETAII HOI RS:
M< IMKI'MXIaiiiJKXI,™ 
SAU RDAVOIKIam-’ pm 
SIMIAV 10:IXIain-"pin 

WHOLESALE HOIRS: 
MOX-FRI '  31 Mm-3 Vlpni 
SAU RIMY‘MXMm-Spm 
SIM M Y 11 Odani. ipin

P ortland, OR
252-9530
Visit our website at 

www.tabricdepot.eom
1-800-392-3376

Pork
Spareribs
Frozen.

SAVE up to  
$ 2 .2 8  lb. on 2

BUY ONE GET ONE

ED EE■ IX lrS r
OF EQUAL OR LESSER VALUE

Safeway Club Price

Pepsi Products
12-oz. cans. Assorted. Regular,
Diet and Caffeine Free varieties.
Plus deposit in Oregon.
Limit 3. W
SAVE up to  $3 .57  on3 Safeway Club Price

Safeway Club Price

Now the savings are in the Card! U
I
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