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New-Home Construction Shows
Slight Improvement in 1997

New-homeconstruction in Califor
nia saw some improvement in 1997
but continued to be far outpaced by
demand as California builders ended
the year having produced about
111,000 new homes throughout the
state

According to figures released this
week by the Construction Industry
Research Board, Califormia’s hous
ing production for 1997 was 1 11,360
new units. That 1997 total which
is based on the number of residential
permits 1ssued statewide — is an 18
percentincrease over the 94,283 units
produced in 1996. However, the new
talls the
200,000-plus new homes the state

inventory far short of
Department of Housing and Com
munity Development estimates is

needed annually to keep pace with

population growth and new house

hold formation

Ihe 1997 total also marks the
eighth year of recessionary produc
ton levels for Califormia’s home
building industry. New home con-
struction was in the 250,000-unit

range in the late 1980s but plum-

meted to 164,000 units in 1990 and
has been near or below the 100,000
unit mark for the past seven years

Robert Rivinius, Chief Executive
Officer of the Califorma Building
Industry Association, said the
industry’s modest improvement In
1997 tothe 1 11,000-unit mark stands
in contrast to the strong economic
resurgence being experienced inother
sectors of the California economy
over the past year

Rivinius said the industry s re
covery has been hampered by a
variety of obstacles including ex
cessive impact fees, the construc
tion lil\l"ll[l.' hitigation eprdemic
and the insurance crisis 1t has
created, restrictive growth poli
cies and cumbersome environ

mental permitting processes

U.S. Home Corporation (NYSE
UH) today announced the formation
of ajoint venture with The Goodman
Group for the development, owner
ship and management of an assisted
living community in Spring Hill, Fla
The community, tobe known as “The
Residence at Timber Pines,” will be
a state-of-the-art facility designed to
offer new options in quality care and
superior value. The “Residence” will
be situated on a campus adjacent to
U.S. Home's Timber Pines active
adultcommunity, anaward-winning
3,500-home age-restricted commu-
nity in Spring Hill, Fla. In addituon
to owning and managing the new
assisted living community, the ven
ture will serve to provide home, health
and convenience services to the resi-

dents of Timber Pines and the com-

munity &l[-!il.l'!ll_'_

U.S. Home Announces
Assisted Living Venture

U.S. Home's Chairman and Co
Chiet Robert
Strudler commented about the venture

Executive Officer,

and the Company s strategic commit

ment to the senior’s housing market
“U.S Home has been a leading devel

operof golfand lifestyle-onented com
munities for the active adult for nearly
three decades. Several years ago, rec

ognizing the changing demographic
structure of the country, we adopted a
basic strategy of expanding the
Company's commitment within the
active-adult and retiree segment of the
market. “Since that time, we have
expanded the number of our tradi-
tional age-qualified active adultcom

munities, and introduced two new
products: a smaller-scale community

centered around a large clubhouse fa

cility, suitable for non-traditional re

tirement locales; and large
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intergenerational country club de
velopments with golf courses and
otheramenities whichappeal to fam
lies as well as retirees.”

Strudler continued, “Our venture
with The Goodman Group provides
us with a means to logically extend
our retirement business 1n a new
direction. Large U.S. Home com
munities such as Timber Pines pro
vide a strong customer base for an
assisted living community, as well
as a market for other home, health
and convenience services. U.S

Home's expertise in developing and

managing active-adult commum
ties, combined with The Goodman
Group’s demonstrated excellence in
delivering senior services and devel
oping and managing quality assisted
living communities offer a unique

opportunity for both orgamzations.”

A 20 Unit Affordable Housing Development

At 10:00am, February 14,
1998, at the Vancouver
Bapust Church, located on 3138
N Vancouver, leaders announce

development of the Van-Bai

First

housing facility

A team consisting of members
of Myron Robinson, Oregon Hos-
pitality, Inc., Dee Unthank,
Unthank Waterbury, James Bean,
attorney at law, Gretchen Dursch
ED of Housing our Families, and
William White, ED of Housing
Development Center announced
they will construct a 20 unit af-
fordable housing development
located on the corner of N. Mon-
roe and Williams Ave, in Port-
land, OR

*“1 am excited about the 1inno-
vative project this group is work-
ing on. I am deeply committed,
as they are, to projects that en-
sure affordable houisng for all
Oregonians,” and Representative
Margaret Carter.

“We believe in being of assis-
tance to the community at large
regardless of race and or finan-

vAdvertise In

The Portland Observer

Call (503) 288-0033

cial standing. The Lord gave me
a vision to develop this property
in a manner that would ensure
the entire community benefits. |
thank God for all who are in-
volved in this project,” said Pas
tor A. Bailey.

Targeted populations include
families with up to 50% of ther
median income for the State ol
Oregon. Estimated Construction
cost 1s $2.000,000

Construction is anticipated to
begin September 1998
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Wanted: Earth Day '98
project leaders

What are you doing for Earth Day

too soon to begin plan
for projects to celebrate Eartl
y on April 22
Farth Day relies on project lead
y 1o organize hundreds of hands
projects that will conserve, pro
restore, and enhance the envi
ment throughout the greater Port
I-Vancouver area

s easy to “do something”

Lor

Earth Day "98. Planaproject in your

vin neighborhood, with family and

project: planting trees and commu
nity gardens, learning about alterna
tives to hazardous household prod-
ucts or taking a nature hike in a
nearby park and greenspace

I'he popular Earth day, Every Day
Hands On Guide will again be a
central feature of Earth Day '98. all
projects will be listed in the Hands
On Guide that 1s widely distributed
around the region in early April

It will inform potential volun
teers about the projects that need
helping hands

I'he deadline tor registering all

Earth Day '98 projects in the Hands
On Guide is March 1, so hurry to

join in the local celebration

Find out how you can do some-

thing today for the environment. To

request a Project Brochure of find
out more, call Earth Day Hotline at
503-788-4992 or visit the Earth Day

website at www.efo,org/earthday

Earth Day '98 is the largest coor
dinated regional event in the Port
land metropolitan area that provides
people with hundreds of local op-
portunities to protect and enhance

the environment

400 Units of Affordable
Housing in Five Years

frnends, at school, or with your ¢co
rkers. Any 1dea can become
95,000 m grants and low-inter

ins for affordable housing el

i Dallas. The announcement

\W wade at the Dallas Housimg Sum

n wlay

Foundation s supportin r the

( r for Housing Resources witha
il a 575,000 grant and
A 000 low -1nterest loan, and Dal
las Aftordable Housing Coalition
(DAHC) with a $20,000 grant and
$250,0001 interest loan. The com
h I eran ind low-interest

il a Lh I I LA T
I i 1 1 than 4(X)
ul I attordable housin wWer thie
n IVEe yeal

COur investm |.I.-|||._|H'- rtvery

1 tant and mnovatve ettorts by
D City Homes and the Center
for Housing Resources sad Ann
Wheelock, Executive Vice Presides

#HDC12836.

GREAT HOUSE, GREAT PRICE &
GREAT LOCATION

Three bedroom, two baths, vaulted ceilings in
living/dining and master bedroom. Large
vaulted entry with hardwood & alcoves. Bayed
window in living room. On culde-sac, brick
accent, real wood trim, fenced & wood deck &
large private side yard. Built 1990. $159.900.

Call Debbie (503) 703-5510 or 1-888-288-5432.

(503) 708-5510

1-888-288-5432 Pager
1-800-536-4450 Office
1-360-574-4513 FAX

"DEBBIE CADENA

Customer Service Specialist

and Chief Operating Officer of the
Mae Foundation. “Both or

reafing smart solu

Fannic
anizations are

ions by working with the public and

private sectors (o help build afford
able housing for low and moderate
income residents of Dallas.™

'he new grants and loans increase
the Fannie Mae Foundation's total
commitment in Dallas to nearly $2
million and more than $4.5 mullion
statewrde to nonprohit organizations
dedicated to icreasing atfordable
housi and improving the quality
of life in the state of Texas

'he nonprofit groups that the
Fannmie Mae Foundauon has sup
ported recognmize the importance of
utthizing community resources o

expand affordable housing and
homeownership opportumties for

famihies and individuals,” sand Albert

Martin, Manager of the Foundation’s
Dallas office.

The Fannie Mae Foundation, a
private nonprofit foundation, sup
ports national and local nonprofit
organizations working to provide
decent and affordable housing, and
otherwise improve the quality of life,
incommunities throughout the United
States
the Foundation sponsors public ser

['o promote homeownership

vice outreach efforts, including con-
sumer education and home-buying
fairs. Additionally, the Foundation
conducts research and policy analy
I'he
Foundation's sole source of support
is Fannie Mae. The Foundation 1s
headquartered in Washington, DC

sis on housing and urban 1ssues

and has regional offices in Atlanta,
Chicago, Dallas, Pasadena, and Phila-

delphia

At PGE, we've always gone to
great heights to bring you the
electricity that powers your home
Now you're going to be seeing us

in a new light

We've changed our logo to reflect
our vision of the future-—bright,
modern and innovative. But we
haven’t changed our perspective
on you—our customers. We're
still dedicated to delivering safe,
reliable power to your neighbor-
hood. And we continue to be
actively involved in the communities

where we live and work

Our new logo reflects that commit-
ment and expresses the confidence
we have in our future. Because we
know that the best way to reach
the future is to focus on the people

we serve
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http://www.efo.org/earthday

