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M ore Choices For You. 
M ore H elp  W h e re  It  Counts. 

Every Dollar Counts ^Unitedw ay

Lower mortgage interest rates, 
higher median family income and a 
buoyant economy continued to boost 
housing affordability conditions dur­
ing the last quarter of 1997 and the 
year as a whole, according to the 
National Association of Realtors.

N A R 's  com p o site  H ousing 
Affordability Index was 132.3 dur­
ing the fourth quarter of 1997. com­
pared to 126.9 in the previous quar­
ter and 131.6 in the fourth quarter of 
1996. The composite index mea­
sures affordability factors for all home 
buyers. It is a relative index, with 
1(X) defined as the point where a 
family earning the median income 
has the exact amount needed to pur­
chase a median-priced existing home.

NAR President R Layne Morrill 
said the rise in affordability is related 
to low interest rates and the generally 
healthy real estate market. "Low in­
terest rates, modest growth in home

prices, and a positive expectation 
regarding jobs and the economy all 
translate into a robust home market,’ 
Morrill said.

According to Freddie Mac, the 
average effective mortgage interest 
rate for existing homes was 7.47 per­
cent during the fourth quarter, down 
from 7.64 percent in the third quarter 
of 1997 and 7.71 percent in the fourth 
quarter of 1996.

The affordability index show s hall 
the nation's households had 132.3 
percent of (he income needed to pur­
chase the median-priced resale home 
during the fourth quarter, w hich w as 
$ 124.8(H). Under these conditions, a 
family earning the median income of 
$44,197 can afford a home costing 
$165,100.

Dr. John A Tuccillo. NAR scon­
sulting economist, said he expects 
favorable affordability conditions to 
continue through 1998. "We project

the housing affordability index will 
be approximately 132 during 1998, 
meaning the typical family w ill con­
tinue to be in an excellent position to 
buy a home.” Tuccillo said

First-time home buyers, however, 
remain at a relative disadvantage 
compared to repeal buyers, their pur­
chasing power is gaining strength 
N A R 's  f irs t-tim e  hom e buyer 
affordability index was 84.1 in the 
fourth quarter, compared to 80.7 in 
the third quarter and 83.6 in the f ourth 
quarter of 1996. According to this 
index, a typical first-time buyer 
household, aged 25 to 44. essentially 
had 84.1 percent — less than enough 
— of the income needed to buy the 
typ ica l s ta rte r hom e. U nder 
affordability conditions during the 
fourth quarter, the median-income 
first-time buyer earning $27,526 
could afford a home costing $89,2(H) 
in the fourth quarter.

"The relative improvement lor 
f irst-lime buyers in the fourth quartet 
compared to the third quarter was 
due mainly to low interest rates, but 
also partly to a short-term decline in 
the prices of starter homes during the 
latter part of 1997," Tuccillo said.

A variety of low down-payment 
home finance programs and gener­
ally favorable affordability condi­
tions are expanding ownership op­
portunities. As a result, the overall 
home ownership rale continues to 
grow l'lie U S Department of Hous 
mg and Urban Development (HUD) 
recently reported that nearly 66 per 
cent of American families own their 
own home the highest rate ever 
recorded.

Morrill pointed out that NAR is 
involved in a national initiative, in­
volving HUD and more than 6 0 other 
housing organizations, to further in­
crease ownership oiniortuniiies
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Call 503-288-0033

GREAT HOUSE, GREAT PRICE & 
GREAT LOCATION

Three bedroom, two baths, vaulted ceilings in 
living/dining and master bedroom. Large 
vaulted entry with hardwood & alcoves. Bayed 
window in living room. On culde-sac, brick 
accent, real wood trim, fenced & wood deck & 
large private side yard Built 1990. $159.900. 
#HDC12836.

Call Debbie (503) 703-5510 or 1-888-288-5432.

With its first and only flagship  
retail store in A m erica open for 
business on NE M artin Luther 
K ing  Jr B o u le v a rd , a d id a s  
A m erica again has strengthened  
its presence in the com m unity  by 
taking on a bit o f residen tia l co n ­
struction : today, the com pany 
form ally announced its sponso r­
ship of a Portland H abitat for 
Hum anity home on NE Failing 
Street, adidas A m erica and H ab i­
ta t w ill break g round on the 
project in M arch 1998.

In addition Io a $50 ,000  spon­
so rsh ip , ad id as  A m erica  has 
pledged volunteer support to help 
build a new. sing le-fam ily  H abi­
tat home.

Hundreds of adidas em p lo y ­
ees will pound nails and m aneu-

ver Skils.iw s on site th roughout 
the pro ject w hich is an tic ipated  
to take six m onths.

"T his is a w onderful opp o rtu ­
nity for adidas em ployees to co n ­
tinue their hands-on involvem ent 
in the rebirth  and redevelopm ent 
of N ortheast Portland.

T h is  p ro je c t w ill in s till  a 
g rea te r sense of com m itm ent to 
com m unity and f am ily to r all in ­
volved.

T his is an opportun ity  to p ar­
tic ipa te  in good will and good 
w orks where everyone benefits 
and, more im portan tly , i t 's  the 
right thing Io do ,"  said adidas 
A m erica President and C hief E x­
ecu tive  O fficer Steve W ynne.

" a d id a s  u n d e r s ta n d s  th a t 
hom eow nersh ip  is im portant to

the N ortheast com m unity ,’’ said 
Portland H abitat A ssociate D i­
rector D oreen Roozee.

"In the same way that business 
s t r e n g th e n s  th e  e c o n o m y , 
hom eow enership  strengthens the 
neighborhood."

adidas is the sole sponsor of 
the p ro ject, and has appoin ted  
H arold S trasser as project co o r­
dinator of Portland H ab ita t's  36th 
house.

A low-incom e family will work 
alongside adidas em ployees and 
com m unity  vo lunteers to build 
the hom e, then purchase it at cost 
through a zero -in te rest H abitat 
m ortgage.

For more inform ation about the 
adidas house or Portland H ab i­
tat, call 287-9529.

Fannie Mae
Foundation 
awards NBA 

player
For Ins outstanding volunteer 

commitment and dedication to the 
community, Avery Johnson of the 
San Antonio Spurs will receive 
the Fannie Mae Foundation  
"Home Team" Community Ser­
vice Award. Johnson is the f irst 
recipient of (he award and will 
accept it among thousands of fans 
al tonight’s Spurs game. The 
award includes a $25,0(H) grant 
which the Foundation will con­
tribute to a nonprof it housing and 
community development organi­
zation of Johnson's choice

"Winning this award is a huge 
honor and I'm grateful to the 
Fannie Mae Foundation for se­
lecting me. I’ve been blessed in 
my lifetime, so it is very important 
for me to reach out to the commu­
nity and touch lives and lift spir­
its," said Johnson

"Avery represents the true 
meaning of giving and caring 
about others," said Ann Wheelock. 
Executive Vice President and 
Chief Operating Officer of the 
Fannie Mae Foundation. "The 
time and energy that he devotes to 
the Foundation's ‘Home Team' 
program and in Ins own commu­
nity is extraordinary anil should 
be rewarded."

For the past five years, Johnson 
has volunteered lor the Fannie 
Mae Foundation’s "Home Team" 
program which was created Io re­
vitalize inner-city neighborhoods.

Last year, he donated more 
than I (H) hours in over 35 commu­
nity volunteer activities in San 
Antonio. In 1996, with the local 
Jeep-Eagle Dealers, Johnson cre­
ated A .J.'s Alley, which enables 
l.(MM) underprivileged youth to 
attend a Spurs game every season.

A  2  Z  P r o  S e r v i c e s

No Job To Big or Small 
Free Estimates 

15% Discounts to Seniors

Phillip Johnson
Phone: (503)335-3786 
Fax:(503)288-0940 
Monthly Special 
25% Off Tree Trimming

*Hauling*Gutlers 
♦Yard Maintenance 
*Tree Trimming

M o n th ly  S p e c ia l
Tree Triming @ 25% Off!

Too New
For Photo

205 FWY/SR-500 Easy Access!
3 bedroom ranch, updated bath, updated kitchen, 
hardwood floors, on large lot. $108,000. #HDC12441. 
Call Debbie Cadena about this and any other homes 
in any area. (503) 708-5510.

(503) 7OS-55IO 
1-888-288-5432 Pager 
1-800-536-4450 Office 
1-360-574-4513 FAX

ADENA
r  Service Specialist i

THE SKY IS THE LIMIT IN CUSTOMER SERVIC

Big House No Problem! 
Little House No Problem! 
Acreage No Problem! 
Income Property

You Name It No Problem!
DREAMERS,’’

I will find that dream
house you want In the fijne
jqu want at the pri".........

waut.

Are you ready to sell? 
Call for you FreeJL?onm|(a

T H E R E ’S N O N E

SO REMARKABLE
AS THOSE W H O  TURN CHALLENGES

INTO TRIUMPHS.
For proving you ran, when others say By lo o k in g  beyond the num bers, w e re  

you ran t. This virtue is upheld by the men able to ta ilo r our home loans to meet your 
and women o f Washington M utual, who needs, not just ours It is a unique distinction, 
have had a long standing com m itm ent to one tha t we are p ro u d  o f. fo r  m ore 
m aking the American dream o f home in fo rm a tio n  v is it your local Washington 
ownership come true for all individuals. M utual home loan center
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