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Neither President Clinton nor
contender Bob Dole have addressed
the unsustainability of unchecked
entitlement spending for the exist-
ing social security structure.

At the root of the social security
problem is demographics. In the
past, there were enough workers in
relation to recipients to allow gen-
erous benefit payments in compar-
ison to actual contributions. Butall
ofthis is changing as the vast "baby
boom generation" approaches re-
tirement

The number of workers per ben-
eficiary fell from4.0to 1 in 1965 to
3.3to 1 by 1995. By2010, whenthe
first wave of boomers retires, it is
estimated that this ratio will decline
to 29 to |. In the subsequent 20
years, as the entire baby boom gen-
eration moves into retirement, this
ratio will decline to 2.0 to |1 by
2030. Itdoesn'tstop here, as growth
of the work force slows due to low-
er birth rates that followed the baby
boom years of 1946-1964,

In addition, life expectancies are
expected to lengthen, meaning re-
tirees will be collecting benefits for
a longer period of time. Like it or
not, there is a financial crisis brew-
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Social security is financed on a
In other
payroll taxes are collected

"pay as you go" basis
words,
from today's workers to pay benefits

to today's retirees. Although that

ratio of workers to retirees has fall-
en, it is still high enough to result in
an excess of taxes collected relative
to benefits paid. The treasury bor-
rows the surplus from social securi-
ty to finance part of the overall
federal budget deficit. This means
that there is no reserve for the future
and it is estimated that by 2012,
benefits will start to exceed actual
cash flowing into social security.

This means that the system will
begin a process of insolvency, reach-
ing unsustainable levels by 2029.
At this time, social security will not
have enough income to pay prom-
ised benefits.

This news should serve as awamn-
ing that people will increasingly
need to establish their own retire-
ment plans to supplement their so-
cial security. Legislation has been
enacted encouraging and enabling
us to save money In a tax
advantagous manner. In future arti-
cles I will be discussing some of the
methods that we can utilize to pre-
pare ourselves for retirement.

Maurice Valdivieso can be
reached at Merril Lynch in Lake
Oswegoat (503) 699-7201 or (800)
667-9346. Se habla Espanol.

A-Boy Stores
welcomes Spanish-speakers

A-Boy Stores, a Portland-based
electrical, lighting and plumbing sup-
ply company, is recognizing Hispan-
ic Heritage Month by implementing
amarketing program that utilizes the
language skills of its bilingual em-
ployees.

Dan Dolan, President of A-Boy
Supply, recognizing the changing

demographics in the Greater Port-
land Metropolitan Area—where A-
Boy operates nine stores—has taken
steps to welcome Spanish-speaking
customers and develop the lasting
interpersonal relationships that
are the hallmark of A-Boy's com-
mitment to providing excellent ser-

vice

A-Boy’s largest store, located at
7365 SW Barbur Blvd., is now staffed
by three bilingual salespeople:
Vatolino Bravo, Steve Hawks and
Rodney Kent. In Hillsboro, Pete
Perez will handle Spanish-language
business, and Jessie Ramos will do
the same at SE Foster Road in Port-
land.

Natalia Cruz
helped produce
the first edition
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Observador and
wrote the
accompanying
story about
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Bookstore
(below).
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Stories appearing last week in
Oregon’s largest daily newspa-
per and several other recent de-
velopments have brought me to
make some last-minute changes
in the content of this issue of the
Observador. Some topics are not
directly Hispanic, but nonethe-
less affect the Latino communi-
ty.

Surely you are aware of the 13-
year-old La Grande girl who was
chained to a tree for two days by
her mother as a ridiculous form
ofdiscipline. This poor child has
suffered abuse and neglect at the
hands of her adoptive parents for
her entire life, and the child ser-
vices safety net which we as a
community rely upon to provide
protection against situations such
as this failed her too, repeatedly.
She was--and is--one of those who
fall through the cracks.

The parents don't have a clue

The problem is that stories such
as this are all too common, and
too many of them end in some-
one’s serious injury or death,
generally the child’s. This story
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all in this together

No burger flippers at Powell’s

BY NataLia Cruz
AND CORDELL StOTT

Youth guest writers Natalia Cruz
and Cordell Stott, visiting the Rose
City from Utah, recently took a be-
hind-the-scenes tour of Portland'’s
largest book store to learn about the
book trade.

Residents of Portland, Oregon
should be pleased to know that they
have the “Bookstore of the Planet”

here. referring to Powell’s City of

Books, known throughout the world
for its size and selection of books.
Employees believe it is the largest
single bookstore in the nation, per-
haps even in the world. With more
than 650,000 titles, organized under
122 sections and 3,000 sub-sections,
it is the breeding ground and shop-
ping heaven for book lovers, collec-
tors, and customers taking advantage
of the cheaper prices used books
offer. It also has a fairly large His-
panic section, which includes Span-
ish literature (some also translated
into English) and children’s books.
Powell’s rare books collection also
includes some Latin American liter-

ature. Books in this section range
from $100 to $8,300

Powell’s is also a leader in com-
munity events, sponsoring anywhere
from 15to 30 readings amonth where
well-known and local authors read
from their works. They also sponsor
musical events and art exhibitions,
which sometimes highlight the talent
of members oftheir staff. Workers at
Powells are not your everyday, run-
of-the-mill burger flippers: many
have Masters Degrees and are ex-
perts in various subjects, such as
authorship, Vikings and lizards. One
can usually find them hidden behind
towers of books. The workers, not
the Vikings and lizards

Powell’s believes they are the nuni-
ber one tourist attraction in the state
of Oregon, with only the Tillamook
Cheese Factory as competition, al-
though the free cheese samples hard-
ly compare with the gift of knowl-
edge and literacy. Powell’s also
reaches out to the world through the
Internet, and sends shiploads ofbooks
to schools in foreign countries.

Powell’s helps communities by

promoting literacy and fighting cen-
sorship. It gives running donations to
literacy groups, and helps schools
around the world increase children’s
learning. Currently it is fighting bal-
lot Measure 3 1, which they feel gives
government too much power of cen-
sorship. The only books they do not
carry are those promoting violent,
supremacist or separatist behaviors.

As Matt Amold, one of the afore-
mentioned employees said, “we hope
to be the Bookstore of the Planet”, and
for us it is. We have never seen a
bookstore quite like Powell’s books.
Many other people seem to agree with
us, as crowds of people filled the cof-
fee shop and various rooms through-
out the store. We feel that Powell’s
benefitsthecity of Portland and is very
dedicated at becoming the biggest and
the best bookstore on Earth.

“Like Pericles said, you can amass
great wealth or be very powerful.
But you ain’t done nothin’ until
you’ve done somethin’ for your city.
And what this city needs is a great
bookstore,” said Walter Powell,
founder of Powell’s Bookstore.

The Oregon Hispanic community is growing
at Four Times the State Average!
Do you have an effective strategy
to win a share of the business this vital

and resourceful population represents?
You can wait until they call you....

Quatra Research Group (503) 977-0358

Specialists in Marketing and Communications
to the Hispanic Community

or call us now!
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