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Affordable mortage loan

FNM), the

s largest source of home mort

Fannie Mae (NYSE
iation
age funds, and Great Western Fi
nancial Corporation (NYSE: GWF)
mnounced a commitment by Great
Western to offer a minimum of $75
million in mortgage loans to help

w- and moderate-income buyers
purchase a home Great Western
ill now offer the low down payment
Fanme 97
\s part of this partnership agreement

at Western, Fannie Mae will

loan program nationally

with Gre
purchasc these loans

We are pleased to have this part
iership with Great Western to offer a
variety

wider of homeownership op

portunities 10 working families,” said
Libby Snyder, senior vice president of
Fannie Mae's Western Regional Of
fice. “We've

barrier to homeownership is the down

found that the biggest

payment. Fannie Mae and Great West
ern are working together to overcome
that obstacle and offer options to make
home-buying more affordable.”

[he Fannie 97 offers special fea
tures to increase affordability for low
and moderate-income home buyers,
including a low 3 percent down pay
the

and moder

ment lh'\l_&'[l{‘d O minimize
imount of money low
ate-income households must save to
purchase a home. Borrowers may
fund closing costs with gifts or grants,

unsecured loans from nonprofit or

ganizations, governmentagencies or
lenders, assistance from local com
munity seconds programs or contr
butions from interested parties
Qualified borrowers may earn up o
100 percent or less of their area me

dian income to be eligible for the
Fannie 97 loan, with exceptions al

lowed in high-cost areas suchas Cah

fornia (120 percent). The Fannie 97
also allows for nontraditional credit
histories, such as those documented
with utility bills and rental payments

“Great Western 1s pleased to offer
this program for households who can
afford monthly payments, but have
found a I.I.I:_'L' down payment to be too
high a hurdle,” said Sam Lyons, Great
Western's senior vice president for
mortgage banking. “With a required
down payment of only 3 percent, the
Fannie 97 will help many more fami
lies in the community buy homes ol
their own.”

To encourage successful
homeownership, home buyers pur
chasing a home using the I'.IIIT]:L' 97
are required to participate in a home
buyer education session o ensure
that they understand the process ol
buying a home and the responsibili
ties involved in homeownership

For more information, interested
home buyers may visit a Great West
ern branch or call 1-800-GW4-A
LOAN

With assets of $43.7 billion, Great
Western Financial Corporation is a
diversified financial services com
than 1,165
mortgage lending, retail banking, and

pany operating more
consumer finance offices nattonwide
I'he company's principal subsidiary,
Great Western Bank,
vice consumer bank operating bank

15 a full- ser

ing branch networks in California
and Florida. The company also origi
nates mortgage loans throygh sub
sidiaries Great Western Mortgage
and Sierra Western Mortgage
Fannie Mae 1s a congressionally
chartered. shareholder-owned com
pany and the nation’s largest source of
It has

committed to provide $1 trillion in

funds for home mortgages.
targeted lending for 10 million homes
by the end of the decade. The targeted
lending will serve low- and moderate
ingcome families, minorities, new 1m
migrants, residents of central cities

and other underserved areas, and
people who have special housing needs.
More information about Fannie Mae
can be found on the Internet at http://
WWwWWw r;lllllll.'l]lilk' cOlm.

For a menu of Fannie Mae news
relcases available by fax 24 hours
(no charge) or to retrieve a specific
release, please call | 800-758-5804,
ext. 305450, or access the address
http://www.prnewswire.com on the

Internet.

Top homebuilder, Marks Forficthycar

Pulte Corporation (NYSE: PHM),
the nation’s largest homebuilder, today
marked the fortieth anniversary of the
Company'sincorporation withtributesto
its founder. William J. Pulte, its 4,300
employees, and the more than 100,000
contractors, realtors, suppliers and other
Iumncmp;mncrx‘wluulc\u__'n.|11;U'kcl;1t1¢l
build Pulte homes

“When Bill Pulte, Chairman of the
Board, built his first house in 1950 in
suburban Detroit for $10,000 and, six

VA approves 15 million

The Department of Veterans Af
fairs (VA) home loan program has
passed the 15 million mark of guaran-
teed housing loans, marking five de-
cades of service Lo veterans

‘From World War I1 to the present,
VA's home loan program has helped
make the pride of home ownership a
reality formillions of returning service
members, and their fami-
lies.” VA Secretary Jesse Brown said.

“The infusion of billions of govern
ment gu;u‘mluvdnmng;lgrdull;n‘smh:
the U.S. economy over that time played

velerans,

a significant part in transforming a
nation in which a majority of Amen
cans 52 years ago were renters into a
housing market where a majority be
came owners,” Brown said.
Ihe loan program’s milestone will
19 with a
ceremony recognizing the 15 millionth
loan, received by disabled Vietnam
veteran William H. Black, at Black’s
new Chester, Md., home.

“The loan to Mr. Black is one that
highlights a special aspect of the VA
specially

be commemorated Sept.

home loan program
adapted housing for veterans who are
permanently and totally disabled from
service-connected conditions,” VA
Under Secretary for Benefits John
Vogel added. “The therapeutic and
rehabilitative improvements provided
through these grants can mean an car
lier move to independent living for a
veteran and cost savings for the tax
payer as institutional alternatives are
avoided.”

Black has combined a $38,000 spe
cially adapted housing grant with a
guaranteed loan of $1 33,000 to pur-
chase and adapt anew home (v accuini-
modate wheelchair needs.

Since President Franklin Roosevelt
signed the Servicemen's Readjustment
Act of 1944 into law, the so-called GI
Bill has secured more than a half-
trillion dollars worth of financing for
veteranor service member home loans,
Last fiscal year alone, VA guaranteed
more than 263,000 mortgage loans
worth more than $25 billion.

Historically, the largest war-cra
veteran group to use the home loan
benefit was the World War I1 veteran,
cumulatively accounting for more than
5 million loans, followed by 3.1 mil-

years later, incorporated hishome building
businessinthe enterprise thatis now Pulte
Corporation, hecouldscarcely have imag
ined that forty years later, thanks to the
endunng cornmitment 10 quality, value
and customer satisfaction he instilled n
theorganization, we would bethe nation’s
we believe, leading
homebuilder,” said Robert K. Burgess,
Pulte’s President and Chief Executive
Officer.

“Over the past forty years, we have

largest and,

lion Vietnam era veterans

Of the 3.3 million loans currently
active, about 40 percent are for Viet-
nam veterans, while about 25 percent
are for veterans from the post-Viet
nam pcrunl.|ncludm_ulhcl‘ursmn(iull'
War. With the advancing age of the
World War IT population, these veter-
ans now account for about 4 percentof
current loans, about the same as for
veterans of the Korean War.

Honorably discharged veterans and
active-duty members are eligible for the
VA home loan program, which guaran
tees between a fourth to half of the mort
gage, depending on the value of the prop
erty and whether it is for a conventional
house or a manufactured home. Other
loan uses can range from installation of
solar heating torefinancing amortgage al
a lower interest rate.

One of the most valuable aspects ol
the VA home loan benefit is that there
is no requirement foradown payment,
and home loans effectively may reach
$203,000.
directly loaning the money, but guar-
anteeing a portion of it, and a subse
quent buyer with credit approval may
assume the loan under the original

The government 1s not

terms and the continuing government
guaranty. While the guaranty assists in
securing a loan, the interest rate and
terms largely have been deregulatedto

built nearly 175,000 homes throughout
24 states. We have achieved a forty-year
record of unbroken profitability, an ex
traordinary accomplishmentin our cycli-
cal industry — or any industry. We have
established long-term, mutually benefi
cial partnerships withtens of thousandsof
contractors, suppliers, realtors and other
hLI.HmL‘\'-.p'.l.ﬂl‘lt‘l'.‘-;,lll\\”lii\.'L‘Hllll:_’hl'[Upl:l_\'
ameaningful, positiverc le as outstanding
corporate citizens in the communities we

serve.”

th home loan

allow veterans a fair-market opportu
nity to shop for lenders and negotiate
the terms most favorable to their finan
cial situations.

It is estimated that some 29 million
veterans and service personnel are el
gible for VAhome loan guarantees. Even
though many veterans have already used
their loan benefits, it may be possible for
them to buy homes again with the VA
guaranty U.\Il'lgl'\.‘l'[liilnlll_ulII'Il‘.\IHIL‘l”U.’H]
entitlement.

Veterans, service members and re
servists interested i more information
about the VA home loan program may
contact VA at 1-800-827-1000.
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5403 NE 42ND AVENUE « 287-0008

COUPON w1 = QO UPON ===
Inflation Buster Dry Cleaning Special
4.00 OFF
On Any Dry Cleaning Order

Good On Incoming Dry

Not Valid With Any Other

JEANIE'S CLEANERS

| Xpires 0-30-96

Inflation Buster Dry Cleaning Special |
8.00 OFF :

On Any Dry Cleaning Order
Of $20.00 or More 4

Good On In Coming Dry Cleaning Orders Only I
|
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Not Valid With Any Other Special Prices or Coupons
JEANIE'S CLEANERS
Expires 9-30-96
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Inflation Buster Dry Cleaning Special
$10.00 OFF

On Any Dry Cleaning Order
$30.00 or More

Of$

Good On In Coming Dry

Not Valid With Any Oth

JEANIE'S CLEANERS

Expires 9-30-96
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Cleaning

Special Prices or (
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Of $12.00 or More 1
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er Special Prices or Coupons

Jeanie's Cleaners
5403 NE 42nd Ave.

Cleaning

Inflation Buster Dry Cleaning Special
Drapery Cleaning

Lined & Unlined Any Size

99¢ A PLEAT
Orders Only Cleaned - Pressed with Sizing Add
oupons Professional Pled ited « Pick 'l“\ Rehung Extra
o Incoming Dry Cleaning Orders Only

JEANIE'S CLE I\\} RS

Expires 9 310-96
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Inflation Buster Laundry Special
Laundered Shirts
95¢ NO LIMIT
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With $10.00 Incoming Dry Cleaning Order |
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cial Prices or Coupons

Not Valid With Any Other Spe

JEANIE'S CLEANERS
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Inflation Buster Dry Cleaning Special |
IDry Cleaning or Laundered Pantsj

Mens or Womens

o

Coming Dry Cleaning Orders Only

cial Prices or Coupons

Not Valid With Any Other Spc

JEANIE'S CLEANERS

Expires 9-30-96
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Inflation Buster Dry Cleaning Special

Sleeping Bag Cleaning
Special *5.99

Good On In Coming Dry Cleaning
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Happy Birthda

Ronnie

Washington

)

MNEW * USED * NEW CAPS
TAXES, MOUNTING

4 BALANCING INCLUDED
FULLY GUARANTEED

PASSENGER & SNOW TIRES
$10.00 & VP
FLAT REPAIRS & #.00 & VP

PORTLAND, OREGON 97211

DOUBLE J TIRE CENTER

2 FREI

PASSENGER CAR

WHEELS WITH
PURCHASE OF

ANY o

NEW OR USED TIRE,

SOME COMMERCI

(503) 283-9437

HOURS
Monday thru friday
9am ti 6pm
saturday
9am to 4pm

.Y

Dad’s
il
Service

Speedy Service
Friendly
Call For Quote

wrelil )

heating oils
Best Cash Prices
104 NE Russel
Portland, OR 97212
282-5111

NOW

AVAILAB

- N
PCRI

2.3.4 Bedroom Rehabilitated Single
Family Homes in the King. Humboldt,
Piedmont, Vernon and St. John neigh-
borhoods. Income restrictions apply.
Rent ranges from $350 to $800.

E ]

Apply: MON-FRI 9AM-4:30PM
Apply at: 2045 N.E. MLK/ Tillamook
Portland, Or 97212
(503) 288-7572

Communily tn Motwn

_J

CONSTRUCTION
DEVELOPMENT

EDWARD T. DURHAM, |R.
(503) 319-0821
FAX 283-2977

317 B. N.E. KILLINGSWORTH PORTLAND, OREGON 97211

We'll be talking recycling, too,with the
Public Utilities Review Board (PURB).
Plan to attend a public meeting to review the City of
Portland’s residential garbage
and recycling collection franchise system.
Come and tell us what you think!

Wednesday, September 25, 1996 at 7:00 pm
State Office Building, Room 140
800 Northeast Oregon Street, Portland

If you can’t make it to the meeting, we'd still like to hear
from you. Send your written comments to:
PURB
1120 SW 5th Ave., Rm 1250
Portland, OR 97204-1972
or sound off and leave us a message at 823-1340.
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