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Home sales weaken from higher II'I(II'I!I&!]E rates

million a year

Sales of existing homes weak- Nonetheless, thedropin July sales after the extraordinarily brisk rate of hat still represents a sigr rose 5 percent to a seasonally adjust-
ened forasecond consecutive month was not as sharp as anticipated by business earlier in the year runup in mortgage rates since ed .nmu.il rate of 1.06 million I'he supply of existing homes
during July, the National Associa- Wall Street economists, who had Any time a new record is set in wry, when they averaged 7.03 per [nthe Northeast, sales weredown  available for sale in July declined to
tion of Realtors said Monday,as the  forecast sales of existing homes  the pace of sales, it's inevitable that  cent |.6 percent to 630,000 ayearand in ~ 2.03 million, or 5.9 months’ worth,
impact of higher morigage rates  would drop to a rate of 4.10 million some slowdown will follow,”” he said he group revised its estimate of the West they fell 2.2 percent to  from 2.21 million, or 6.4 months’
Jrom earlier in the year began to a year last month adding that the July sales rate stll ne sales to show sa e d at 900,000 worth, at June’s sales pace.
slow the housing market. Existing-home sales peaked in  was higher than that posted for any harpe 1t rat | Sales in the South, the nation’s I'he average price for aused home
I'he real estate lobby group said Mayv at a record rate of 4.28 million single month in 1995 rather than the 2.3 percent largestregional housing market, were fell sightly in July to $£149.400 from
sales of existing, or used, homes fell  ayearbefore starting to lose momen I'he Federal Home Loan Mort tall to 4. 18 million that it reported down 1.3 percent last monthto 1.56  $150,200 in June
0.5 percent in July to a seasonally tum in June and July gage Corp., or Fannie Mae, said the nonth ago
adjusted annual rate of 4.14 million John Tuccillo, chielf economist average rate for a 30-year mortgage Regionally, the only area in w S
following a revised 2.8 percent June for the Realtors’ association, said loan in July was 8.25 percent, down s of existing homes strengtl { Ihmkmg of

decline to 4.16 million some falloff in sales was normal from 8.32 percent in June in July was the Midwest, where
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Alistate Insurance invests in Northwest BUYARG A Touse]

We Offer

Allstate Insurance Co. invested icans 130,000 autos and 129,000 dwell nation’s highways. In 1960, Allstat Free Prequallﬂcatlon
$539 million in municipal bonds in Allstate manages a $55-billion Ings began testing air bags and after 20
“atges _ s . - ; : ; Purchases/Reflnances/2nds
Washington in 1995 and paid more investment portfolio, one of the larg I'he company also paid out more years of persistence, federal law
than $5 million in premium and est in the insurance industry, and than $208 million in personal prop were enacted requiring tha 1998 Conventlonal/FHA/VA Loans
other taxes, according to a‘compa- owns more municipal bonds than any erty and casualty claims last year 1 model year cars offer air b:
: F | i ' ' Debt Consolidation/Credit Lines
ny report released this week. other insurer the state Personal safety an I
In Seattle, the company invested I'he company attempts to lever “What makes Allstate unique 1 wnother priority for Allstate and it 203(k) Rehab Loans
more than $55 million in bonds which age these funds by engaging in in that we attempt to reach out, througl ustom By supporting imitiative
- &4 g ' r , New Construction Loans
include multi-family housing and vestment policies and practices that our agents, employee volunteers, fi such as the American A I
water and sewer projects foster economic development incom nancial resources and progressive Pediatrics® All Kids Safe program In-House Processlng
The data appeared in Allstate munitie licies ctices, 10 e life Istate works to reduce violence L.
8 ppearec state’s es policies and practices, 1 . mak f Allstate work educe violence Mark Tomlin |I'I-HDI.ISII13 Underwrltlng
new community involvement report, Across the country, Allstate has  better for all Americans,” said Jerry and ¢rime in the communit
“Beyond the Promuse,” which de established partnerships that focus . Choate, Allstate chairman and In add 1 to Allstat Program

scribes the company's community on the issues and concerns of urban chief executive officer nployees go beyond the promise Ay o £ '
o i % . L 8 | ]
It's our responsibility and in our More than 50 percent of employees YILJIN\ | ! o § i }\1 {

relations activities and also lists the residents

economic impact the company has in I'he company has invested $1 bil best interest to go beyond the prom participate in over 10,000 communi S

each state where it does business lion in single and mult-family mu se by building partnerships to help ty projects nationwide lhe Larges’t Mortgage Broker In Oregﬂn :
The report noted that independent nicipal bond investments, and nearly improve the whole community,” he Last year the Helping Hands com and Southwest Washingt(jn

consumer marketing research indi 51 bilhon in industry-facility munic added mittee received the Award for Excel T~

cates that Allstate is one of the largest ipals One example of Allstate’s com lence in Corporate Community Ser CALL MAHK AT

auto and property insurers of Afn Allstate, which has 311 agent of mitment to the community is its lead vice from The Points of Light Foun .

can-Americans and Hispanic-Amer fices in the state, insured more than ership role in improving safety on th dation

1-800-746-4184 = | &

Downside of Urbanization

While
made yet, coal-burning utilities fear

BY SonaLi Paul no decisions have been

Power plants in Alabama might
have to clean up their smokestacks  they will be the biggest targets for

and drivers in Illinois might have to  emissions curbs, although utilities

and automobiles produce about the

Even if you haven't

pay more for gasoline in a few years,

to help New Yorkers breathe more  same amounts of smog-forming pol-

easily.

Eastern states,
rid of smog without strangling their
have drawn more than

struggling to get

economies,
halfthe country into amassive project
which could eventually force other
states to combat smog in the dirtiest
eastern cities.

Policymakers from Maine to Tex-
as plan to decide early next year on
what steps to take to limit ozone-
forming emissions.

l'he 37-state Ozone
Assessment Group (OTAG), assem-
bled over a year ago by the Environ-
mental Protection Agency, could call

['ransport

for emission cuts at power plants, for
oil firms to make cleaner fuel or car
companies to make cleaner cars to
stop dirty air from drifting into east-
ern cities.

lutants

Models show that utilities could
cut nitrogen oxide pollution from
their smokestacks for $2,500 or less
per ton, using new technology or
cleaner fuels such as natural gas,
while it would cost more than $15,000
per ton to reduce nitrogen oxide
emissions from automobiles

Increases in fuel manufacturing
costs could range from a few cents a
gallon to 16.5 cents a gallon, said
Marc Metever,
the American Petroleum Institute.

Coal
policymakers, who will have to clear

associate director of

industry groups see
their recommendations with state leg-
islators and governors, as loath to
risk alienating drivers and hence vot-
ers, by imposing new fuel or tighter
car emission controls

SAVED A LOT

for a home,

you've proba bly saved

ENOUGH.

these days.

It’s not easy saving up to buy a home

But with the FHA, it

isn't as hard as you'd think. Because
with an FHA loan, you could get

into a home of your own with a down

payment as little as a few months

Branching out

enhancing air and water quality and
run-off. In

Friends of Trees is implementing
a tree planting program designed
specifically for private property own-
ers energy savings and increase proper-
ty values by 6 to 12 percent by plant-

rent. And you don’t need a perfect

decreasing addition,
homeowners can make significant

credit record or a high-paying job

The program, called “Branching

Out”, allows homeowners who are  ing trees on their property : ’
_ . : g House / DownPayment | to qualify. In .
interested in planting trees on their Friends of Trees will distribute an / ¢
property toorderthe appropriatetrees  informational packet to interested $30.000 . .$900 4
Sam Prisnds of Trass. property owners on how to site and fact, dq{‘-cndmg s ¢
The Branching Out program isan  select the proper trees. The trees can $60,000 $2,500 ATV
effortto increase the plantingoflarge  then be ordered through the Branch- Y’
trees, native trees and food-bearing  ing Out program. Orders must be $90,000 $4,000 | upon the house
trees on private property received by October 25th.
I'he plantlng of lrcuslls a proven : ..MI pri.w\ucda wlll. fund .”ler you fm_\‘_ your mm”hb, payments
way to improve the environment by Friends of Trees planting projects A ,
may not be much more than your Y i

rent. So ask any real estate agent
or lender for details. Or just call
1-800-CALL FHA We'll show you

Just how ciose you are to becoming

a homeowner

FHA

We'll get you home.

CONSTRUCTION
DEVELOPMENT

EDWARD T. DURHAM, JR.
(503) 319-0821
FAX 283-2977

317 B. N.E. KILLINGSWORTH PORTLAND, OREGON 97211

U.S. Dept. of Housing and Urban Development




