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illi Top twenty home markets *
9.8 million awarded in grants
I'he Federal Home Loan Bank of I'he following California commu- fect, Bank members forgo 10 per \ report issued by TRW REDI where 1995 sales reached more than mains one of the largest markets toi
San Francisco has awarded $9.8 nities will benefit from the grants cent or more of their earnings on Property Data, a nationwide real es- $2 billion. Demand for new homes new homes. Orange County, ranks
million to 61 housing programs to announced today: Alameda County Bank stock to support these projects tate information company, shows that in both ot these markets has been third with sales of more than $1.6
help create over 2,600 new units of Berkeley, Castro Valley, Chico Each competing project must be more than $56 billion worth of new fueled by high population growth bilhon in 1995, Sales in Los Angele
affordable housing in Arizona. Cal- Chula Vista, Concord, Daly City, sponsored by a financial institution homes were sold in the nation’s ma rates as well as appreciating home reached slightly above $1.0 billion
ifornia, Florida, Nevada, and New Davis, Fremont, Fresno, Half Moon that is a member of the Bank, usu Jjor metropolitan areas during 1995 values putting the county in the eighth posi
Jersey Bay, Indio, Los Angeles, Marin ally in conjunction with a commu- In astudy of more than 200 metro IRW REDI's figures, which are tion
“The outstanding projects sub- County, Marysville, Mountain View nity-based affordable housing spon politan \nu.nllu covering 50 states based on recorded deeds, show that FTRW REDI s ranking of the most
mitted in this round of the Afford- Napa, Oakland, Orland, Panorama sor. " The Bank’s mission is to help IRW REDI found that Phoenix the largest markets for home builders expensive new homes by county re ,
able Housing Program address one City, Pasadena, Petaluma, Pittsburg community-oriented lenders make where 1995 sales amounted to $3.2 are the so-called “sun-belt” states veals that in the Northern Californ .,’
of the thorniest issues in housing Pleasant Hill, Sacramento, Salinas, housing more accessible and more billion. is the lareest new home mar- Arizona. Nevada. California. Flori counties of San Mateo % }i
creating homeownership opportu- San Diego, San Francisco, San Jose atfordable,” said Mr. Schultz. “Ow ket in the country da and Texas. There are, however. a and Santa Clara. prices are 8( ar&
nities for people who have typically Santa Monica, Santa Rosa, Scotts shareholders have made lending in It was followed bv Las Vegas number of metropolitan areas out percent more than the average fo g-l:;;;
not had those opportunities, includ- Valley, Soledad, Trinity County low-and moderate-income neigh - .ide of these states that rank high in study area. In Westchester Count ';-;-.._
ing low-income households, Native Watsonville, and Yuba City. In Ari borhoods a significant part of thei 20 Most Active New the study. Fairfax County. Va.: Cook N.Y.. typical cost of a new home ;‘-"'
\mericans, people with develop- zona, five projects will benefit com everyday business, and they rely on County, HI.; and Gwinne unty $293.000 compared to $170.060 N
mental dh.nhlnlmlu\ and \ln_-__'lc-p.:l :nu:mu-\mil'!mun\ T'ucson. and the us to provide them with low-cosl ggllzevzl:eﬂzitgsgasy) Ga I[lll.lllillk.<lt.1ri1t'lll_ﬂ fhkl‘|1:l]‘:‘”‘l'[! |tnil-1|u overall average I|u. the major metr %‘
ent families,” said Dean Schultz, Arizona portion of the Navajo Na- tunding when they need 1t The politan areas politan areas T¥8
president and chief executive offic tion. Winning projects are also locat- \ffordable Housing Programmakes County tate M I'he study also shows that despite Most affordable markets are co Q-"\'.
er of the Federal Home Loan Bank ed in Sparks, Nevada; Miami. Flori t possible for our sharcholders to May i \riz l‘” Southern California’s recent econom centrated in Florida® central and fhig
of San Francisco. “These award da. and in several towns in New reach those with even greater need s o : ”"“ 1Ic and housing woes, the region re northern regions where prices are 40 ::'
winning initiatives also address the Jersey ind fosters enduring relationship ARG, . I.|I|1 i h'_l_ — ' percent lower than the overall aver *.}Q
growing demand for decent, afford- Fhe 61 winning projects will l¢ between lenders and community o ::!‘n’\ wrd II ” : : \_‘ 10 Most Affordable agc !"ﬁ*‘d
: . ' Irris exas ) o
able rental housing designed to meet \cl.i_\_\‘l approximately $263 million .1|':|I,'\|! ons, helping to res _I_'I!I.'\ Gio mei Calif 1077 New Home Markets o — ;"31'
the needs of at-risk populations in total development costs. Since the nerghborhoods and sustain healthy Fairfax Va 1 072 (1995) 10 MOSt EXpEﬂSlve ] '"w*é
such as homeless people, seniors, first round of the Bank’s A ffordable communitie nivkE ' ' .
and mentally or physically disabled Housing Program in 1990, the Bank I'he Federal Home Loan Bank of ROM ARpE: S e g County Sate “\"‘—l"—lu' i Homeg DY ! e
individuals. These projects not only and its shareholders have committed San Francisco promotes housing and t i : Il Mohave \riz I”f”: (19 5) ' | j;?i
provide housing, but bring new hope $94 millionto 515 housing program homeownership by expanding the br it lexas lfl Baltimore City Md \Il ! ' County slale .\\..l’.rn'g
to residents and homebuyers and supportingthe creation of over 23,000 upply and reducing the cost ofmort Wihes La '\\"' Marion I T.I .\r‘. 453 San Mateo Cali :| .3 6 .
build sustainable communities in units of atfordable housing rage credit. The Bank serves and is  arrant lexas HH Usceola ! j" ”_"“”‘] Santa Clara Cahl "'I ‘1' "_"
the process.” I'he Federal Home Loan Bank of owned by commercial banks, credit Vade J_ld . ,” l I}.' oy : . 2 - e ‘ y “.‘ .

Over 83% percent of the units San Francisco’s Affordable Housing unions, savings institutions. and thrift Riverside Calif & {,J s dvy b i Wesichos pély .lJ ‘ M‘f <

will be reserved for individuals and Program provides grants to projects  and loan associations headquartered HL._\‘” Texas I‘:“ : -\.r|':i“|\-. Fla 9,114 Alameda ' '1:” “_Ji 64 .
families that earn less than 50 per that address community needsincre-  in Arizona, California and Nevada i,}"il"" [exas "l"‘ Santa Rosa Fla 100,6 l. l" H-\-r:_-_ru N.J \ 5 r: l‘I
cent of the median income for the ative ways and that make the most As of |}u ember 31, 1995, the Bank Paim Beach Ay ’ Tt.‘ \“”iiu . Y I_K ‘ Faiteld e t: 4 :
area in which they live, while the effective use ofthe money. The funds had 178 shareholders. With $50 bil King Wash r‘h\‘ Madera Calit. 106 ““ Hunterdon N.J ‘f.\ ) \Iu' R
remaining units will serve house- are derived from the Bank's net earn lion in assets, the Bank is the largest VI gosey . <V ot H,I by g ![”.: 2 \ s, 10 2 M $% ‘I.Iﬁ. N
holds earning up to 80 percent of ings, which would otherwise be paid of the 12 banks in the Federal Home Contra Costa  Calit "_‘\” El Paso l'exas I'_i ] i Fulton La ':“ 452 "
area median income as dividends to shareholders. In ef- Loan Bank System Total Market Area.......... 56,404 Total Market Area 170,340 Total Marker Area....... 170,340 J

Every consumer realizes that loan the same loan atl 5 percent, then
rates are one pf several central con the !nn-.-\ loan seems better
siderations when evaluating loan I'he catchas that lender Smith may
choices. We ecach want the lowest tertolock-imrates for 30 days or 60 . y
possible financing costs and interest days. I lender Jones only ofters a 10 E\’en If yOU haven t
rates, generally expressedas the “An day lock. the lower ratg while
nual Percentage Rate™ or “APR enticing may be a marketplace

In looking at rates. however, hoi tusion. Yes. lender Jones will pro T
rowers should also consider lock-in vide the lower rate if you can close in SAVE D A LO
terms. If lender Smith offers financ 10 days
ing at Y percent and lender Jones has But. realistcally, can you settle in ;

such a short period? If not, the Jones for a home,

‘MA' '0r Norwes‘ quole |;|-:-.1-\ no value because it 1s not

The Norwest Asset Securities Co s 053053 d
Inc.'s (NASCOR) $408.9 million , )/OU ve prObany Save It's not easy saving up to buy a home
Monrtgage Pass-Through Certificates, nad s
g g r'”".l'L.l‘l“"\'k‘\\wl s these days. But with the FHA, it
rated ‘AAA’ by Fitch Investors Ser y
vice

The rating on class A senior certl isn't as hard as _\'.au'd' ffrratf\' Because
icates reflects the credit enhancement
provided by the 6% subordinate Class :

Beentificates. Fitchbelieves the amount with an FHA loan, you could get

of credit enhancement will be sulli se'“ce

cient to cover credit losses, includine g nto a j“,ml-,,f vour own with a doun ?
limited bankruptey. traud and special Speedy Service

hazard losses. The rating also reflects Friendly : ’ : r B¢
the high quality of the underlying col Call For Quote 1 -’ . : payment as little as a f¢ monthns yos
lateral, the integrity of the legal and : ’ .y AR
T_],n‘”:ul‘ll “-ll'lIL[lII-L\ .||‘h|.ll1\ \\«r\l\lll. V|SA sent And vos don't nee: o8 %
capabilities of affiliatc Norwest Mon [ J

gage, Inc E—

The mortgage pool consists ol 1 heating oils credit record o7 igh-paving job e
cently onginated, conventional. 20- 1o Best Cash Prices _'..' o
W)-year, fixed-rate mortgage loans s¢ 104 NE Russel :_ e/D B . " '
cured by one-to-four family residential Portland. OR 97212 \ : House /Down Payment it LA
properties located primantly inCalifor 282-5111 — ' . $30.000 $9500
nia. :

A . $60,000 $2,500
New & used books on L o L Y RS | | $90,000......84000 | upon the hous

BuSineSS, MHSiC, & padio ! 3 | you J:H_\', your monthly payments bt
African-American Studies a 29 el R 6 B ovusdh o R it

rent. So ask any real estate age

or lender for details. Or just call

POWELL'S
CITY OF BOOKS
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just how close you are to bec oming

a homeownenr

9 AM - 11 PM Monday through Saturday

9 AM - 9 PM Sundays e
Used books bought every day till 8:30 PM R l HA
On the #20 Bus Line * One hour free parking P ; Y ™ We'll get you home
1005 West Burnside Street

. AL 2 U.S. Dept. of Housing and Urban Development
228-4651 ' T
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