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BRIEFS
Enron to Buy 

Portland General
Enron says i t ’ s signed a d e fin i

tive  agreement to acquire Portland 
General C orp., in a $2.1 b illio n  
stock deal that w ill create one o f  
the biggest u t il ity  com panies in the 
nation. C o m ing  am id a conso lida 
tion  in the industry p rope lled  by 
b ig  customers seeking pow er from  
cheaper sources, the deal is an tic
ipated to have a m a jo r impact.

Wash Mutual to
Acquire Keystone
W ashington M u tua l says i t ’ s 

signed an agreement to acquire 
Keystone H o ld ings Inc. and its 
Am erican Savings Bank subsid
iary in a stock swap. W ashington 
M u tua l said the deal w o u ld  create 
a banking com pany w ith  more than 
$42 b illio n  in assets, $23 b illio n  o f  
deposits and 500 o ffice s  in seven 

W estern states.

Media General Deal 
Announced

M ed ia  General, capp ing a year 
o f  aggressive g row th , says it w il l 
acquire Park A cqu is itions  Inc., fo r 
$710 m illio n  in cash. Park A c q u i
s itions is the parent o f  m edia con- 

| g lom erate Park C om m unications 

Inc.

US, Japan Agree on 
Chip Format

Japan and the U n ite d  
States’ top  m ic ro ch ip  makers have 
agreed on a form at fo r flash m em 
o ry  m icroch ips, jo in in g  hands in 
the race to develop the m arket fo r 
the next generation o f  e lectron ic 
devices. In te l and Advanced M i
cro  Devices o f  the U n ited  States 
and Japan 's F u jitsu  and Sharp 
agreed today to standardize the 

| softw are in terface o f  the ir flash 

I m em ories, basica lly  m aking the ir 
products com patib le  w ith  each oth

er.

Intel to Offer Free
Software

In te l says it w i l l  begin o ffe rin g  
I free softw are that w i l l  make it eas

ie r fo r  personal com puter users to 
make long-distance telephone calls 
ove r the Internet g loba l com puter

I ne tw ork . The p rogram  w i l l  be 

ava ilab le  on the In ternet starting 
W ednesday. It embraces a new 
techno logy that w i l l  a llo w  users o f  
d iffe re n t com puters and telephone 
softw are to ta lk  to each other.

Energy Companies 
Report Earnings

Texaco, M o b il,  A m oco  and A t 
lan tic  R ic h fie ld  reported strong 

j second-quarter earnings today, as 
| demand surged w h ile  o i l and natu

ral gas supplies shrank and prices 
soared. E xxon ’ spro fitsedged  low  
er from  year-ago record levels as 
the com pany spent m ore on cap ita l 
and exp lo ra tion , and O ccidenta l 
Petro leum 's results were hurt by

low er transport m argins.

Roy Jay &
The African American Chamber of Commerce

invite you to an informational meeting 
to hear CEO Leon Smith 

share information about the 
Albina Community Bank 

Public Offering o f Common Stock
The stock is priced at an affordable rate to allow for participation by 

individuals with varied incomes

Tuesday. July 30. 1996 
6:00 - 8:00 p.m 

Roslyns Garden Coffee House 
14 th Place & Alberta 
Light Refreshments

Albina Community Bank, created by civic, business and community 
leaders with $4.7 million in initial capital, strives to provide opportu
nities for participation by local residents in the economic resurgence 

of North/Northeast Portland through small business creation and 
home ownership.

Thev currently reside at their temporary location o f 1130 NE Alberta
For questions or to RSVP for the meeting contact Roy Jay at 244- 

5794 ext 45 or F.M. Burch & Associates at 281-3771.

European p lanem aking consor
tium  A irbus  Industrie said Friday it 
was preparing legal steps against 
B oe ingC o. fo r remarks it says Boeing 
made in sales negotiations w ith  A ir  

India.
"W e  have not yet started legal 

proceedings but our legal advisors 
are preparing the matter. W e consid
er that Boe ing has made statements 
that come down to pub lic  denigra
tion ,”  an A irbus  spokesman said by 
telephone from  corporate headquar

ters in Toulouse

Sunbeam Shares 
Recharge

Babies and sun not a good m ix 
“ Children younger than 6 months 
should not be exposed to sun for 
long periods and never placed in 
direct sun light," said Dr. Jan Drutz, 
a pediatrician at Baylor College o f  
M edicine in Houston. " In  addition, 
it's  not a good idea to take an infant 
to a sandy beach or a sw im m ing- 
pool area," D ru tz said. "S unligh t 
can reflect o f f  the water o r the sand, 
causing sunburn even when an um
brella is used.”  I f  outside, dress the 
baby in light-co lored clo th ing.

PDC Gives Okay To Business Loans
A t the ir m on th ly  m eeting W ednes

day, Ju ly 17, The P ortland D eve lop 
ment C om m iss ion approved loans 
fo r three N /N E  P ortland Business 
loans that w i l l  add between 106 and 
132 jo b s  fo r  residents in the area.

One loan was granted to Footwear 
Specia lties In te rna tiona l (F S I), lo 
cated on N . Page Street. FSI, a sp in
o f f  com pany o f  A V IA  G roups In te r
national, designs, develops and m ar
kets a th le tic  shoes fo r the w orkp lace , 
in c lu d in g  n o n -s lip  s tee ltoe, re in 
forced toes and p la in  toe products. 
W ith  the A V IA  decis ion  to focus 
exc lus ive ly  on wom ens a th le tic  wear 
and shoes, FSI became the sole d is 
tr ib u to r o f  A V IA  W o rk lp lace  Foot
wear. The com pany also designs and

A lb e rta  T ho m p so n

A lberta  Thom pson, w h o  was the 
1992 C o lorado B lack Business W om 
an o f  the year, has been named D ire c 
to r and V ice  President o f  Pro Found 
Professional Search S ervices in O re
gon. Pro Found is the new Permanent 
Placement D iv is io n  o f  Pro Tern Pro
fessional S ta ffin g  Services, a lo ca l
ly-ow ned com pany since 1981. The 
new d iv is io n  expands Pro Tern from  
a service spec ia liz ing  o n ly  in tem po
rary and tem p-to -h ire  p lacem ent in to  
a fu ll service em p loym ent agency.

Airbus Planning To Sue Boeing
. i -  * • i.. a .. . « m i u U c  rxi t QUA inrtudinp the z\i

“ Boeing made remarks which were 
e x tre m e ly  c o n tro v e rs ia l,  co m in g  
close to  de fam ation ,”  he said.

" I t  w i l l  now a ll depend on B oe ing, 
i f  they com e back on the ir statements 
then we w i l l  reconsider,”  he added

"B o e in g  hascla im ed that the cruise 
speed o f  our A 340 is low er than the ir 
777,”  the spokesman said. “ That is 
not true; the ir speed is com parable ."

A t the heart o f  the m atter are fierce 
nego tia tions w ith  A ir  Ind ia  over a 
plane o rder fo r the com pany 's  M e d i
um  C apac ity -Long  Range (M C L R ) 

requirem ent

Japan Carmakers In Continual Slump
. . . z-. i . »K«.» norinn

S trong dom estic demand fo r rec
rea tional vehic les fa iled  to p u ll Ja
pan’ s auto industry out o f  its slum p in 

the firs t h a lf  o f  the year, when output 
s low ed due to  weak demand fo r se

dans and poor exports.
O vera ll veh ic le  p roduc tion  in the 

January-June period fe ll 4.3 percent 
fro m  a year earlie r to 5.08 m illio n  
vehicles, industry sources said F r i

day.
T oyo ta  M o to r C orp., the na tion ’ s 

b iggest car producer, said its veh ic le

develops foo tw ear under the "N a u ti

lus”  brand name.
A cco rd in g  to FSI President Bruce 

Feathers, the com pany plans to  h ire 
s ix  to  12 N /N E  res id e n ts . The 
$500,000 loan received from  PDC 
w i l l  be used to com plete m anufac

ture and purchase o f  inven to ry  nec
essary to f i l l  current orders and w ill 

be repaid in ten months.
A  loan in the amount o f  $200,000 

was granted to  Engineered P articu
late Technology Corpora tion (E .P .T). 
The one year o ld  com pany located 
on N . Ross St. m anufactures in tricate 
metal parts fo r  use in industries in 
c lu d in g  b io techno logy, au tom otive  
and business machines. I he com pa
ny spec ia lizes in m etal in je c tio n

A Pro Found Director
Thom pson comes to  Portland a f

ter successfully ow n ing  and operat
ing her ow n em ploym ent agency in 
D enver that focused on placem ent 
fo r  m in o ritie s  and wom en. She b u ilt 
her c lie n t lis t in to  a W h o ’ s W ho of 
Denver businesses in c lu d in g  Coors, 
P e p s i, C H 2 M  H i l l ,  K a is e r  
Perm anente, U n ite d  A rt is ts , and 

A T & T , am ong others.
Thom pson was also a leader in the 

com m un ity . She was appointed by 
C o lo ra d o ’s State G overnor to  the 
trave l Reduction A d v iso ry  Board;

Airlines
Earnings

Continental A irlines  and N o rth 
west A irlines reported sharply h igh
er second-quarter earnings today, 
boosted by small increases in aver
age fares and gains in passenger 
tra ffic  as the summer vacation sea
son started. Cont i nenta I, t he na, i on ’ s 
fifth  largest carrier, said the quarter 
was its most p ro fitab le  quarter ever.

N orthw est, the N o . 4 a ir lin e , 
said p ro fits  nearly doub led in the 
quarter, tra d itio n a lly  a strong one 
fo rth e  na tion ’s a irlines. W h ile  the 
results exceeded expectations on 
W a ll Street, the stocks o f  both 
a irlines fe ll on investors ’ concerns 
that a s low dow n in the econom y 
cou ld  hurt results la ter th is year.

Ryder Earnings 
Plunge

Ryder System said today its earn
ings plunged 39 p e rc e n t in the second 
quarter and i t ’ s nego tia ting  to  sell its 
consum er truck  rental unit. The com 
pany said it earned $ 3 1.6 m illio n , o r 
39 cents a share, versus earnings o f  
$ 5 1.4 m illio n , o r 65 cents a share, in 
the second quarter o f  1995.

Revenues rose to  $ 1.4 b i 11 ion from  
$ 1.3 b illio n  Ryder said the results in 
the latest quarter included a charge o f  
15 cents a share to  cove r a cost- 
cu ttin g  program .

E xc lu d ing  those charges, Ryder 
said it w ou ld  have earned 54 cents a 
share.

Industry observers be lieve A ir  In 
dia requires some 10 long-range a ir
c ra ft seating between 200 and 400 

passengers.
B oe ing is p itt in g  its newest 777 

cra ft against the A irbus  340 in the 
latest con fron ta tion  between the tw o 
com panies, w h ich  are f ig h tin g  to r 
dom inance o f  the w o rld  c iv i l plane 

market
B oe ing is s t ill se lling  m ore planes 

than its younger European r iva l but 
the four-nation  consortium  is intent 
on grabb ing at least h a lf  o f  the m u lti- 

b illio n -d o lla r  market.

p roduction  was dow n 0.5 percent at 
1.67 m illio n  units.

The company said the figures were 
about what it expected, add ing that it 
expects car sales to recover in the 
la tte r h a lf o f  the year, when it w ill 
launch its m ainstay lu xu ry  sedan 

"M a rk  I I "  series.
Exports also fe ll in the firs t half, 

s lipp ing  2.5 percent due m a in ly  to 
low er shipm ents to the U n ited  States, 
w h ich  overshadowed h igher exports 
o f  the rem ode lled  "L a n d  C ru ise r

m o ld ing  o f  sm all metal parts to the 
purchaser’ s specifica tions. I he loan 
proceeds w il l  be used to finance cap
ita l equipm ent and w o rk in g  capita l, 
creating 12 new jo bs  by the close ot 
th is  calendar year and p ro jec ting  an 
add itiona l 80 to 100 jo b s  in the next 

three years.
N e il K e lly  Com pany, IN C . a 49- 

year o ld  qua lity  residentia l design/ 
rem ode ling and cabinet service, has 
been located in P D C 's  Inner N o rth / 
Northeast Target area since 1966. In 
1995 and 1996, N e il K e lly  Com pany 
was rated as one o f the top 100 com 
panies to w o rk  fo r in O regon by 
O regon Business M agazine and is 

one o f  the state's top ten in com m u

n ity  invo lvem ent

selected as Chairperson to  the C o lo 
rado B lack Cham ber o f  Com m erce 
Procurem ent C om m ittee ; appointed 
to the M in o r ity  Enterprise, Inc. Edu
ca tio n  C o m m itte e ; designated as 
“ W om an on the M ove ”  in Denver 
C o rp o ra te  M ag az ine ; hosted on 
K C N C -T V  special "B la c k  W om en 
E n tre p re n e u rs ” ; w o rk e d  w ith  

K R M A -T V  on a te lev is ion  program  
to  p rov ide  em p loym ent fo r G E D  
graduates; and served as a youth 

m entor to h igh -risk  adolescents on 
inne r-c ity  m idd le  schools.

Maybe we can’t make Northeast Portland a 
perfect place to live. But w e’re making 

hundreds of improvements.

Friends of TFws'

SecdthaTiiture
«. RvtLndiimnalHrrtrir

Portland General Electric’s Employees Seed the Future.
"Seed the Future” is a five year partnership with Friends of Trees to 

plant 144,000 trees and seedlings around Portland. Those trees will help 
beautify neighborhoods and purify our air. At PGE, we think a power 
company can do more than make a profit. It can make a difference.

Portland General Electric

In the first six months o f 1996, 
/Xirbus won 48 percent o f  new orders 
fo r planes w ith  more than 100 seats. 
Boe ingtook 49 percent and Me Donnell 
Douglas Corp took the rest.

B oth  m anufacturers have made 
b ids to  A ir  Ind ia, but the a ir lin e  has 
asked the makers to  im p rove  the ir 

bids.
The spokesman cou ld  not say how 

long the negotations w ith  A ir  Ind ia  
cou ld  last nor the size o f  the order, 
w h ich  he said w ou ld  be “ im portan t.

A ir  Ind ia  operates a fleet o f  Boe ing 
747 planes and some sm alle r types.

P rado" and "S ta rle ts " to  Europe.
N o. 2 ranked N issan M o to r Co. 

L td  said its January-June p roduction  
fe ll 7.7 percent to 795,043.

N issan ’s exports te ll 8.3 percent 
to  2 7 4 ,149 vehicles, w ith  exports to 
the U n ited  States dow n 14.3 percent 

at 127,542.
A na lysts said the "n e w  m odel e f

fe c t" o f  the "M a x im a ”  w ore o ff,  h u rt

ing sales.
M itsu b ish i M o to rs  C orp , said its 

veh ic le  ou tput fe ll 16.6 percent to

The com pany is now planning to 
expand its showroom  and relocate 
the current cabinet m anufacturing 
opera tion to leased industria l space 
on N .E . M artin  Lu ther K ing, Jr B lvd . 
adding about 20 new jobs. In add i
tion , the company has com m itted to 
entering in to a F irst Source em p loy
ment agreement w ith  PDC targeting 

N orth /N ortheast residents.
PDC'S $800,000 loan w il l  finance 

the purchase and repair o f  the pover
ty at the current location  from  the 
state o f  the late N e il K e lly  by his son, 
Tom  K e lly , the com pany 's  President 
and C EO . The bu lk  o f  the loan w il l  be 

repaid in 18 months.

Big Lender Opens 
Oregon Office

Bank ofC om m erce , the na tion ’ s 
leading bank lender to sm all bus i
ness, has opened its firs , o ffice  to 
serve the g ro w in g  O regon small 

business market.
I he o ffice , located at 222 S W . 

C o lum b ia  Street, Suite 1120, is the 
tenth serving sm all business in the 
W estern states, accord ing to Steve 
M attern , Senior V ice  President/ 
S B A  N o rth e rn  R eg iona l Sales 

Manager.
The office w ill provide SBA guar

anteed loans ranging from  $50,000 
to $2.5 m illio n  to a w ide variety o f  

Oregon small businesses.

in c lu d in g  the A irb u s  3 10.
A irb us  executives have recently

said that they saw the m arket fo r new 
planes in the Ind ian  subcontinent 
Ind ia , Pakistan, Bangladesh and Sri 
Lanka —  at 400  planes w o rth  $30 
b illio n  in the next tw o  decades. O ver 

h a lf  w i l l  be fo r  India.
A irbus  Industrie  is a consortium  

made up o f  F rench  sta te -ow ned 
S o c ie te  N a t io n a le  In d u s t r ie l le  
Aerospa tia le , B rit is h  Aerospace Pic, 
D a im le r-B en z Aerospace, a un it o f  

D a im le r-B en z  A G , and C onstruc
ciones A eronáuticas SA  o f  Spain

593,896 in the period.
M its u b is h i hopes tha t its new

“ G a la n t" m ed ium  sedan w i l l  help 
increase its dom estic  car sales.

M itsu b ish i w i l l  launch the new 

“ G a lan t”  in the fa ll.
H onda M o to r  Co. L td ’ s output 

was litt le  changed, fa ll in g  0.1 per
cent to  512,658. Robust dom estic 
sales he lped o ffse t a decline  in ex

ports, it said.
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Call 503-288-0033
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Service
Speedy Service 

Friendly 
Call For Quote

healing oils 
Best Cash Prices 

104 NE Russel 
Portland, OR 97212

282-5111


