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Housing Authority Earns 
National Awards

The Housing Authority of the 
City of Los Angeles' (HACLA) in
novative programs have earned na
tional awards of merit in housing and 
community development.

The National Association of Hous
ing and Redevelopment Officials 
(NAHRO) will honor the Housing 
Authority for nine of its cutting edge 
programs at the NAHRO Summer 
Conference in New Orleans. July 19, 
1996.
1 The H ousing A uthority  won 
awards for its Wide Area Network, 
Video Program, Union Apprentice
ships, Cultural Awareness, City wide 
Youth Council. Resident's Voice 
Journalism Class, Jordan Downs 
Modernization for Hotel Buildings, 
Jordan Downs Community Center 
and Mobility Plus Program.

“Mobility Plus helped many fam
ilies whose homes were destroyed 
by the earthquake return to leading 
independent, productive lives,” said

Don Smith, HACLA executive di
rector. “I am proud that our peers 
have acknowledged the value of pro
grams like this by granting us this 
award.”

The Mobility Plus Program was 
enacted in response to the devastat
ing Northridge Earthquake of 1994 
iind has numerous success stories of 
residents finding jobs and moving 
on, independent of federal assistance.

"W e've worked long, hard hours, 
and it’s been reward enough just 
seeing these earthquake victims gel 
back on their feet," said Steve 
Renahan, director of Section 8. "But 
the award is nice. Il’s a little some
thing extra for us all.”

The Housing Authority's award
winning programs have opened doors 
for residents to find permanent hous
ing beyond public housing.

“It’s so wonderful to have our 
programs recognized nationally," 
said Chairperson Oz.ie Gonzaque,

HACLA Board of Commissioners. 
"Hopefully this will increase aware
ness about what we’ve accomplished 
here at the Housing Authority. W e’re 
always moving forward, and it’s great 
to be recognized for it.”

The Housing Authority employs 
1,000 people and has a consolidated 
budget of more than $470 million. 
The Housing Authority has been rec
ognized by the Department of Hous
ing and Urban Development (HUD) 
and the industry for its administra
tive capability and pioneering spirit 
—  which have led to the NAHRO 
awards as well as plans to create 
Computer Learning Centers through
out the developments as part of 
HUD’s recently unveiled “Campus 
of Learners.”

In the past year, the Housing Au
thority earned a “high performer sta
tus" from HUD for its overall man
agement of21 public housing devel
opments in Los Angeles.

BofA Housing Group Reaches $1 Billion In Loans
Bank of America Community Development Bank and its affiliate, Bank of America. FSB. Community Development 

Division, have achieved a milestone by reaching the $1 billion mark in financing for the construction and preservation 
of low-income housing. "Bank of America Community Development Bank has grown into one of the leading 
providersof affordable housing credit in the country,"said Stan Keasling, President of Sacramento-based Rural California 
Housing Corp., and a member of BofA Community Development Bank’s Advisory Board. “It has demonstrated an 
outstanding commitment to understanding the nonprofit housing industry so it can better meet the needs of this critical 
market.”

NECDC Makes 
House Buying Affordable

Continued from Metro
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25 years, the house can only be re
fo ld  to Sabin CDC or another low 
income tenant, and only for the orig
inal sales price plus a percentage 
increase based on increased local 
wages, the cost o f improvements to 
the house, and the equity paid by the 
owner so far.

“ If  you don’t have a way o f  
p re se rv in g  a f fo ra b il i ty  lo n g 
term , the first tim e your house is 
sold the benefit is lo st,” CDC 
fo u n d e r  and  d i r e c to r  D ian e  
M eisenhelter says.

She adm its that this program s

not for everyone, but says it may 
give o p p o rtun ities to people shut 
out o f  o ther CDCs. “ Some p eo 
ple d o n ’t qualify  for m ortgages, 
even  w ith  help  from  P ro jec t 
Down Paym ent, because o f  past 
c red it p rob lem s,” M eisenhelter 
says, “ by the tim e they get their 
finances squared aw ay they may 
be priced out o f  the m arket, and 
the house they w anted to buy is 
gone. This allow s them to live in

their house w hile th ey ’re w ork 
ing to buy it.” The CDC has p re 
pared two houses for the pro- 
grarri, is w orking on four m ore, 
and hopes to com plete  four more 
this year.

“The more approaches to home 
ownership there are, the better off the 
community is,” NECDC'sTeri Duffy 
says.

Dad’s

Cremeans Encourages Renters 
To Become Homeowners

Representative Frank Cremeans 
(R-OH) today noted that the 56.7 
percent homeownership rate for the 
Portsmouth area is below the na
tional average of 65.1 percent. 
Speaking at a free Home Buyer 
Education Seminar sponsored by 
Fannie Mae, Cremeans encouraged 
residents to get on the path to home- 
ownership. Fannie Mae (NYSE: 
FNM), the nation's largest source 
ol home mortgage funds, sponsored 
the seminar in cooperation with 
USDA Rural Development, the 
Ohio Housing Finance Agency 
(OHFA), the Federal Home Loan 
Bank, the Ohio Association of Re
altors and Ohio Capital Corpora
tion for Housing.

“Buying a home can be an intim
idating and complicated experi
ence, but homeownership is an 
important part of the American 
dream,’' Rep. Cremeans said. "This 
seminar provides valuable infor
mation on the basic steps to home- 
ownership, making it easier for 
Portsmouth area residents to pur
sue their dream."

The seminar addressed a variety 
of topics, including improvingcred- 
it history, finding down payment 
assistance, qualifying for a mort
gage loan, homeownership and 
budget counseling services, work
ing with a Realtor, rural housing 
needs and Fannie M ae's Commu

nity Home Buyer’s Program.
"Fannie Mae recognizes the key 

role mortgage lenders, real estate 
professionals, government agencies, 
and nonprofit housing groups play 
in providing home buyers with af
fordable mortgage information,” said 
Maureen Warren, vice president of 
housing impact for Fannie Mae. 
"With the experts’ know-how and 
Representative Cremeans' commit
ment to his community, this seminar 
will help many area residents gel on 
the path to homeownership."

Fannie Mae provided more than 
$143 million in mortgage financing 
to area residents in 1995, making 
homeownership possible for more 
than, 2,000 southern Ohio house
holds.

L inda Page, state d irec to r for 
USDA Rural D evelopm ent, no t
ed th a t ru ra l A m erica  faces 
unique challenges and reiterated  
that the Portsm outh area had spe
cial housing needs very d ifferen t 
from urban centers

"Each year USDA Rural Devel
opment programs create or preserve 
tens of thousands of rural jobs and 
create or improve more than 60,000 
units of quality rural housing by 
working with partners like Fannie 
Mae and the others here today," Page 
said. "Decent, sale, and affordable 
housing are indispensable to vibrant 
rural communities.”

OHFA presented information on 
its 5.99 percent interest rate pro 
gram. 1996 Mortgage Credit Cer
tificate Program, and a down-pay
ment assistance program.

OHF A Director of homeowner- 
ship, Tony Warren said, "Seminars 
like this helpget the word out about 
programs that provide assistance 
for Portsmouth residents to become 
homeowners.

Homeownership creates strong, 
stable communities and encourag
es economic development.”

"Buying a home doesn’t have to 
be a complicated, intimidating ex
perience. 1 am pleased that Fannie 
Mae. in partnership with local lend
ers and stale and federal agencies, 
invited me to participate in this 
seminar, and I am confident it can 
help put many more Ohio residents 
on the path to a home of their own,” 
Rep. Cremeans said.

Fannie Mae is a congressionally 
chartered, shareholder-owned com
pany and the nation's largest source 
of home mortgage funds. It has 
committed to provide $1 trillion in 
targeted lending for 10 million 
homes by the end of the decade.

The targeted lending will serve 
low- and moderate-income fami
lies. minorities, new immigrants, 
residents of central cities and other 
underserved areas, and people who 
have special housing needs.
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Call 503-288-0033

George A. Hendrix 
MBA. GRI. Broker

LISCENSED IN OREGON SINCE 1975
Singles & Seniors, lean helpyou!
“1st Class Guarantee"

A-ZEBRA
13- RMLS G  Realty Inc.

3OO NE Multnomah. Suite #27 
Portland, Oregon 97232

(503) 230-1390 • (Res.) 287 6837
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COMMISSION MEETING
Date: June 19,1996
Place: PDC

1120 SW 5th Ave., Suite 1100 
Commission Conf. Room 
Portland, Oregon

Time: 6:30 p.m.

Commission meetings are open to 
the public. A  complete agenda is 
available at PDC or by calling 
823-3200. Citizens w ith disabilities 
may call 823-3232 or TDD 823-6868 
for assistance at least 48 hours in 
advance.

PDC is the City of Portland's urban 
renewal, housing and economic 
development agency.

Servies
Speedy Service 

Friendly 
Call For Quote

heating oils 
Best Cash Prices 

104 NE Russel 
Portland, OR 97212

282-5111

Thinking of

Buying A House?

Mark Tomlin

We Offer
Free Prequalification 
Purchases/Reflnances/2nds 
Conventional/FHA/VA Loans 
Debt Consolldation/Credlt Lines 
203(k) Rehab Loans 
Options For Those w/Bad Credit 
New Construction Loans 
In-House Processing 
In-Housing Underwriting

I Mortgage One
The Largest M ortgage Broker In O regon  

and Southwest W ashington

CALL MARK AT .
1 ‘ 800*746*4184 iO

PURHAW
C O N S T R U C T I O N
D E V E L O P M E N T

EDWARD T. DURHAM, |R.
(503) 319-0821 
FAX 283-2977

317 B. N E. KILLINGSWORTH PORTLAND. OREGON 9721 I

Northwest Color
Construction & Painting Company 

John McVeety 282-9233
□  Quality Home 

Remodeling
□  No Project Too Small
□  Finish Carpentry & 

Woodworking
□  Senior Discounts

□  Storm Windows & 
Doors Installed

□  Interior & Exterior 
Painting

□  Pressure Washing
□  FREE Written estimates

Warm your home now with an 
efficient gas furnace from Rheem 1M

□  Oil to Gas conversions q Gas Water Heaters
$200 rebate (terms apply) Q  Cust0[n Duc, Work

□  FinancingAvailableO.A.C.□  Central Air 
Conditioning

□  Gas Firelogs 
& Fireplaces “ If it works like a dream 

it works like a Rheem. ”™

Call today for free consultation.
License # CCB-81322 B onded & Insured

Music Galore and Galore Paging
Activate any pager for 25 cents!

*N o G im m ic k s
*N o C re d it C h e c k  
*N o H id d en  C o s t

V .
Activates Any Pager!

3213 N. E. Martin Luther King Blvd. 
Portland, OR 9 7 2 12 

#(503)288-9180

Marquis • Boss Mecca • Pelle Pelle • Nappy
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Pagers 
A pparel 

C ell Phones 
Tennis Shoes
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$5.00 OFF all apparel
y/zZ/z 4U  % o u fo n

2006 NE BROADWAY 
(503) 460-2640 (503)460-2641 
Pelle Pelle • Boss • Mecca • Marquis
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