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Northeast Community Development Corporation Organization Profile |
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Northeast (_"‘"““U“".\ Develop-  was based on the principle that  ernment provides $15,000 toward  payment; and contributions by the  a stimulus for the local economy frequently recognized locally, and we Loy
mcn}(‘Urpurulmn{Nl-j('[)(‘m;g non-  homeowners, because they have a  the purchase price of the home, se- City of Portland, private foundations  * There has been $15 millionofnew  have also received national recogni- b

mohltnx exempt 501 (c)(3)commu-  personal investment in their homes,  cured by a second mortgage, withno  andlocal businesses toward NECDC  construction and renovation in de-  tion. In 1993 the National Association ‘-._
nity-based organization founded in  have a greater commitment to the  interest and no monthly payments,  operating expenses peessed neighborhoods. of Home Builders named NECDC the 9
1984 by four members of the Afri- well-being of the community. The  repayable when the home sells. With NECDC is the central agency ad-  « ['hi:tyﬁx‘c local contractors have  winner of their Best Affordable First -1;:

can-American community of North-  Nehemiah program seeks to benefit  this as leverage, NECDC, and our  ministering the Nehemiah program  worked on NECDC projects, of  Time Home Buyer award. Our homes w

east Portland. NECDC’s mission is  both the home buyer and the neigh-  partners inthe community, haveadd-  and developing the properties. Our  whom 31 \\crcnmminrnp.cr.n-:d by  were featured in Better Homes and ‘

to improve the quality of life for the  borhood. The home buyer gets an  edother elementstoapackage which  effortsaretargeted in fourinner North ~ minorities Gardens magazine. We received a

] culturally diverse populaticn of in- opportunity to purchase a home they enables aqualified buyertopurchase  and Northeast Portland neighbor-  » Property values have risen, and  meritorious .:':\\urd from the Associa- ‘

ner North/Northeast Portlandthrough  could not otherwise afford. The a home at an affordable price and hoods: Boise, Humboldt, King and community pride has grown. tion of Local Housing Finance Agen- .

community development activities. neighborliood benefits from an in-  with minimal cash. Those elements Vernon. The program has been a  * Local resident have been empow-  cies, and most recently, NECDC, with A

Our original focus was job training,
and our efforts centered on a pre-
apprenticeship job program in car-
pentry. In September of 1988 we

crease in the percentage of owner-

occupied homes and the supply of

affordable housing, stabilized prop-
erty values, and residents who are

include: A firstmortgage provided at
below market rates by private lend-
ers, underwritten by State of Oregon

bond financing; tax-foreclosed lots

great success. By 1994 we were able
to build 40 homes,
expect to continue through 1995, Our

a rate which we

goal is to build 60 homes in 1996. As

ered through participation in NECDC
activities, through public comment
and discussion and as volunteers,
employees and contractors

First Interstate Bank, was a finalist in
the Social Compact Outstanding Com-
munity Investment competition

Our success to date demonstrates

shifted our focus from job trainingto  more involved in their community., contributed by Multnomah County a result of our efforts: NECDC's activities have been  the effectiveness of our approach, 4
development of affordable housing. Qualified buyers have stable work  atno cost; construction loansprovid-  * The percentage of lower income  highly visible, and have encouraged  but much more remains to be done .‘.4.;"
In 1990 NECDC was chosen by histories and enough income to cov-  ed by a consortium of local banks,  homeowners in NE Portland has in- individuals and other organizations  Our targeted neighborhoods remain \
HUD to administer a $3.75 million  er a monthly payment, but have not  assisted by a revolving loan fund  creased to undertake additional projects, among the most depressed in Port- -~
Nehemiah Housing Opportunities  been able to accumulate the cash  from the City of Portland; grants « Local lenders have made a com-  which have added to the continuing  land, and it is critically important }'
| Grant. The Nehemiah legislation, needed to buy a home. Under the  from the Federal Home Loan Bank  mitment to invest in neighborhoods  revitalization of the community that the good work we have started be 3,
_';é which had broad political support,  Nehemiah program the federal gov-  ofSeattletoreducetherequireddown  they historically avoided, providing I'he results of our work have been  continued D
; gt
| MORTGAGE RATES THE LOWEST IN 23 MONTHS :
Forthe pastsixmonths, EdEllsasser ~ December, he said. lot lower than this,” Johnson said. ates in Butler,N.J, saideven ifrates do “I think rates are really even lower  prove, it’s probably not going to im- ’
has watched mortgage interest rates “It's amazing,” Rahall said. “The Keith Gumbinger, spokesman for  go lower, he doubts they will go much now than they realistically ought to  prove by enough to warrant waiting N
like a nervous tiger waiting to pounce whole industry is very excited about  rate tracking company HSH Associ- lower. be,” Gumbinger said. “If they do im- around. I wouldn’t wait,” he said. :\- 4
When he bought his Tampa home a  it.” " : ‘h::t
year ago, he took on a 9.375 percent Mortgage rates are so low right now ( ""s."
mortgage to pay for it because the bond market has been [NJ U RY AC C I D EN T S ; #.
Ever since, he has been hoping to  strong. Mortgage rates are tied to the o
refinance to save money. Thursday, yield on 30-year bonds, which slipped We're Here to Help, and We're in Your Neighborhood o
Ellsasser finally pounced. He agreed  below 6 percent on Wednesday for the Call for your free Consultation 5
to refinance his home with a 7.25  first time since 1993. the Law Office of
percent, 30-year mortgage through Mortgage rates are especially im- i : '
Market Street Mortgage Corp. in  portantinplaceslike TampaBay, which DAV]D R. KRACKE f
Clearwater is one of the biggest housing markets i
“It’s going to get me downtowhere  in a state that leads the nation in new ® HOUSE ANTS ® ‘
I'msaving 90 bucksamonth,” Ellsasser ~ home sales. 3 3 5 - 04 1 ] H 4
said. How low will rates go? That's a RATS & MICE ® ‘
For people like Ellsasser looking  matter of predicting the future. And 1818 NE Martin Luther King Blvd. :
for new mortgages, the world is a  everybody has different opinions. Professional, Courteous Legal Advice : ",
pretty cool place right now. Bond yields inched up slightly * Accidents Auto/Pedestrian Claims ‘
Thirty-year mortgages dropped to I'hursday after traders interpreted the * Wrongful Death Claims * Insurance Claims :
anaverage 7.02 percent nationally last  stalled federal budgettalks as bad news. * Medical Malpractice * Home/Hospital Visits available '
week, according to the Federa! Home  Thatcould mean mortgage rates might ;
Loan Mortgage Corp. That figure,  bump up a bit, too. :
down from 7.11 percent the previous Rahall, for one, is thinking rates . H
week, was the lowest level in 23 will go lower, however. “I'm suggest- Salutlng :
months ing for people to float,” Rahall said. *‘I :
In Tampa Bay, ratesareevenbetter.  just think they’ll be able to do even MARTI N LUTHER KING, JR. !
Atleast three mortgage brokerage com- better.” PEST CONTROL '
panies were planning to offer 30-year Randy Johnson, chairman of Mar- '
fixed-rate mortgages for 7 percentto- ket Street Mortgage, disagrees. “We nEm‘ YOU R NEXT 2 2 2 _7 1 2 8 i
day, according to National Financial  justdon’tthink it’s going to go a whole
News Services. And the mortgages
come with no points — fees lhul;u?nc WASHER & DRYER O I Free 1 8%852 3671
brokers charge that are equal to 1 FROM THE HOME LAUNDRY EQUIPMENT SPECIALISTS —
per;gnl of a Ium?'s principal. ; With option to bu gym o el A B N T -
“Tampa Bay is probably one of the This Coupon Good I‘a Singles & Seniors, | can help you!
hottest areas in the country,” said s lo OFF “1st Class Guarantee”
Patrick McWhirter, spokesman for
National Financial News. “With so DELIVERY AND A—ZEBBA
many brokers in that area, it’s very INSTALLATION FEE
competitive, and as a result rates are t l m 1/E\r
dropping faster there than almost any mc. ren a Co & o RMLS = Rea Ity InC .
other Piace] in the cmi":ir}"‘“ e waSher 300 NE Muitnomah, Suite #27
National Financial News, based in ; Portland, Oregon 97232
West Chester, Pa., provides the Times Speigjéiicvwe 23 1.7413 1657 S.E. TACOMA ST. . George A. Hendrix R g iy
with the best mortgage rates in Tampa Call F Q' ¢ 'l_!_;_?si‘__"‘_ﬁ:_-?m._hf:_ - l ._L - — { i } 683? s -
Bay each day, based on information b . g e e T e = — Biis il R
that some local mortgage brokers vol-
’ untarily supply. VISA
St. Petersburg mortgage broker Ri- :
chard Rahall is one of the people offer- h(’()!fﬂg oils
ing 7 percent mortgages today. Best Cash Prices _ ,
Rahall said he had his busiest De- 104 Ni RUSHCI 'mﬁlmmmmfmm!d 3
cembersince 1993. Hiscompany orig- Portland. OR 97212 responsibility with a long history Wl
inated 30 mortgages last month, about 282-5111 al Pacific Power. & .
triple the number it usually does in el | . oS e R e o

I— Company biologists, together with local

agencies and communily groups, have

WORKED TOGETHER

{o msure effective protection of native

Northwest Color

Construction & Painting Company
John McVeety 282-9233

U Storm Windows &
Doors Installed

U Interior & Exterior
Painting

W Pressure Washing

W FREE Written estimates

wildlife from dangers associated

with utility operations. — — —

>
U= In 1995, Pacific Power was recogn ized
by the National Fish & Wildlife Foundation

U Quality Home
Remodeling

U No Project Too Small

U Finish Carpentry &
Woodworking

W Senior Discounts

for its work protecting hawks,
cagles and other raptors
from harm. The presentation of the

: Guy Bradley Award to Pacific Power
Warm your home now with an
was made for |

efficient gas furnace from Rheem " oo R B i
Q Oil to Gas conversions 0 Gas Water Heaters A sfgnfffcant contn'lmtfons

$200 rebate (terms apply) QO Custom Duct Work ./d,' :
d (‘enlr.aI‘ s’\l_r Q Financing Available to un :fe pP'OfGCflOH.
Conditioning O.AC

W Gas Firelogs
& Fireplaces

# PACIFIC POWER

THE RIGHT KIND OF ENERGY

A Dinsion of PacifiCory

E Call today for free consultation
License #81322 <= Bonded & Insured




