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U.S. Bancorp Mortgage Launches New 
Homepartners Loan Product Line

In  an e f fo r t  to  increase  
homeownershipopport unities fo r low- 
to moderate-income and firs t-lim e  
homebuyers, U.S. Bancorp Mortgage 
Company (U S B M C ) is expanding its 
successful Homepartners loan pro­
gram and introducing a fam ily  o f 
Homepartners mortgage loan prod­
ucts.

The Homepartner product line 
w il l  provide liberal credit guideline 
and flex ib le  downpayment options 
fo r fis t-tim e and low -to  moderate- 
income borrowers.

“ the Hom epartners fa m ily  o f  
loans has been designed to address 
the most common obstacles facing 
firs t-tim e o rlo w - to moderate-income 
home buyers,”  said R ichard E ichhom , 
president o f U.S. Bancorp Mortgage 
Company, “ these loans w il l  make it 
easier fo r low - to moderate-income 
borrowers to wet in to  the grow ing 
real estate market,”

Some o f the loan h ighlights in ­
clude:

H om epartne rs  C o n ve n tio n a l 
Loan Program is available in  select 
urban areas served by U SBM C . The 
program has no income lim ita tions 
and is designed to stimulate lending 
and encourage urban development, 
w ith a focus on neighborhood rev ita l-
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Lombard Chapel 
3018 N. Lombard 
Portland, Oregon 97217 
503-283-0525

ization. In addition, U SBM C  has re­
ceived investor approval to a llow  use 
o f “ cash on hand”  fo r downpayments.

Homepartners Conventional 3/2 
Loan Program is available in a ll 
U SB M C  markets to borrowers w ith 
incomes up to 100% o f the area me­
dian income. Advantages include up 
to 95% loans to value (L T V ), w ith  2% 
o f the downpayment paid by USBM C 
through the use o f  premium pric ing, 
a llow ing  a borrower to purchase a 
home w ith  as lit tle  as a 3% down- 
payment from  their own savings, or 
cash on hand.

Homepartners FH A  Loan Pro­
gram is available in lim ited  areas. I t  
includes many o f the popular features 
o f an F H A  203B loan, such as a lower 
dow npaym ent requirem ent and a 
h igher qua lify ing  ratio. I t  also in ­
cludes downpayment assistance, sales 
price lim its  up to S65,000 (depending 
on locations) and allows g ift funds to 
be used fo r the entire downpayment 
and fo r c losing costs.

Homepartners U.S. Loan Pro­
gram provides flex ib le  underwriting 
guidelines that help overcome the 
common obstacles facing first-tim e 
h o m e b u ye rs , such as la c k  o f  
downpayment funds, closing costs and 
high debt-to-incom e ratios. The pro-

Killingsworth Chapel 
430 N. Killingsworth 
Portland, Oregon 97217 
503-283-1976

gram offers a 95% L T V  loan, allows 
up to an additional 5% to be used fox 
closing costs to a total L T V  o f  100%, 
long-term amortization w ith  a bal­
loon payment, and is available to 
borrowers w ith incomes o f up to 1005 
o f area median income Q ualify ing 
ratios have been increased to 36/40 
from  the standard 28/36 (mortgage 
payment to income/mortgage payment 
plus a ll other debt to income), w ith 
only one year stable employment re­
quired, and more flexib le  cred it stan­
dards are applied.

“ One o f the reasons U.S. Bancorp 
Mortgage Company continues to lead 
the m ortgage in d u s try  is  because 
o f  lo a n  p ro d u c ts  l ik e  
H o m epa rtne rs ,”  sa id E ic h h o rn . 
“ H om e partners can he lp  make 
the dream  o f  home ow n e rsh ip  a 
re a lity  fo r  m any A m e rica n s .”

Customers interested in learning 
more about the Homepartners loan 
programs can contact the ir local 
USBM C office.

U.S. Bancorp Mortgage Com­
pany, a subsidiary o f U.S. Bank, is 
one o f  the largest mortgage lenders in 
the Northwest. The company o rig i­
nated over 43,000 residential m ort­
gage loans w ith  a value o f $4.4 b illio n  
during 1993.
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city invites Teens RSVP Lowers Age, Retirement 
to Dance, shoot Requirements For Volunteers

Hoops
A  dance this Friday evening at 

Marshall Center w il l  combine music 
and basketball. Teens, ages 12-15 
years are invited to the event Friday, 
Feb. 4, from 7:30 to 10pm at Marshall 
Center, 1009 E. M cLough lin .

Music is provided by Sound S up- 
p ly , featuring D.J. “ Too Heavy” . H a lf 
the gym w il l  be open fo r basketball 
w h ile  the game room w il l  o ffe r a 
snack bar, pool, foosball and other 
activities.

Admission is $3.00 w ith  student 
I.D . and $3.50 w ithout. Entrance is 
through the game room doors. The 
dance is sponsored by Vancouver 
Parks and Recreation Department.

City Offers New Teen Activity
A  new S a tu rday  n ig h t re c ­

re a tio n a l o p p o rtu n ity  has been 
added to  the c i t y ’ s Parks and 
R ecrea tion  p rog ram . B e g in n in g  
S a tu rday, F e b .5, the game room  
and gym  at M a rs h a ll C en te r, 
1009 E. M c L o u g h lin  B lv d . w i l l  
be open fro m  7 to 10pm fo r  teens, 
ages 13-19. A c t iv it ie s  in c lu d e  
b a ske tb a ll, v o lle y b a ll,  p o o l and 
o the r games. A  snack bar w i l l  be 
open. A d m is s io n  is $1 and en ­
trance  is th ro u g h  the game room

Thanks to a new national service 
law that took effect Oct. 1, 1993, 
adults no longer need to be 60 years 
old or fu lly  retired to jo in  the Retired 
and S e n io r V o lu n te e r P rogram  
(RSVP) says Bobbi Casanova, local 
RSVP project director.

Low ering the age lim it to 55 
from 60 years, the National and C om ­
m unity Service Trust A ct, signed by 
President C lin ton last September, w il l 
“ greatly expand opportunities fo r a 
whole new group o f o lder adults to 
serve their com m unities w hile they 
are s til l w o rk ing ,”  she explains.

Locally sponsored by the c ity  o f  
V ancouver Parks and Recreation 
Department, more than 840 RSVP 
volunteers already handleassignmcnts

doors.
D e p e nd in g  on a ttendance , 

s w im m in g , spec ia l events and 
o the r a c tiv it ie s  m ay be added.

The V a n co u ve r Parks and 
R e c re a tio n  D e p a rtm e n t h o ld s  
teen c o u n c il m eetings the f i r s t  
T h u rs d a y  o f  e v e ry  m o n th  a t 
M a rs h a ll C en te r to  share ideas 
fo r  fu tu re  p rog ram s and a c t iv i ­
ties. F o r in fo rm a tio n  on g e tt in g  
in v o lv e d  in  the  teen c o u n c il 
p ro je c t, c a ll 696 -8218 .
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at 116 nonpro fit agencies in C lark 
County. The jobs range from  tu to r­
ing children and adults, de livering 
meals to homebound elderly, assist­
ing in  hospitals and sta ffing  local 
food banks, to p rov id ing  income tax 
and health insurance counseling fo r 
seniors.

Casanova says efforts are un­
derway to tap the new 55-years-and- 
older sk ills  pool, bu t emphasizes 
R SV P ’s continuing enrollm ent o f 
volunteers age 60 and above. ‘T h e  
futurcofRSVPnever looked brighter, 
“  she adds.

Under provisions o f the act, 
RSVP was merged w ith  other ex is t­
ing and new programs to form  the 
Corporation fo r national and C om ­
m unity Service (CNCS).

Los Angeles Dodger Scout
To Head Kids Baseball Clinic

The C ity  o f Vancouver Parks 
and Recreation Department is o ffe r­
ing a baseball c lin ic  fo r boys and 
g irls , ages 9-12. The c lin ic  w il l  run 
Sundays, Feb. 6-20, from  noon to 3 
pm at Hudson’s Bay H igh  School,. 
Hank Jones o f the Los Angeles Dodgers 
is director o f the clinic. It w ill focus on 
offense, defense and effective practice.

Participants receive a T -sh irt 
and c lin ic  packet. For registration 
and fee in form ation ca ll the Bagley 
C om m unity Center a 696-8219.

Going to the 
wrong tax 
professional 
could cost 
you *25,000.

Not every tax professional gives 
you a chance to win $25,000.
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OHE on  ONE T a x  S e r v ic e  
5 4 2 5  NE G a r f i e l d  
P o r t l a n d ,  OR 9 7 2 1 1  
( 5 0 3 ,  2 4 9 - 7 0 9 0

D REA M S
FOR SAT F

(H L J D ) h a s  p r o g r a m s  t h a t  m a k e  o w n in g  a  h o m e  e a s ie r

/ f  y o u ’v e  a lw a y s  h a d  t h e  d r e a m

o f  o w n in g  y o u r  o w n  h o m e ,  y o u r

d r e a m  m a y  h a v e  ju s t  c o m e  t r u e .

F o r  a s  l i t t l e  a s  y o u ’r e  p a y in g  in

m o n t h ly  r e n t  a n d  a  m o d e s t  d o w n

g y m e n t ,  y o u  c o u ld  b u y  a  H U D  H o m e .  T h a t s  r ig h t .  T h e

«  n m n a r t iT iA n t .  o f  H o u s in o  a n d  U r b a n  D e v e lo p m e n t

t h a n  y o u  th in k .  P r o g r a m s  t h a t

w il l  e v e n  h e lp  y o u  c o v e r  m o s t  i f

n o t  a ll o f  y o u r  c lo s in g  c o s t s .

If y o u ’d  l ik e  m o r e  in f o r m a t io n

a b o u t  t h e  h o m e  y o u ’v e  a lw a y s

d r e a m e d  o f .  c o n t a c t  y o u r  r e a l

e s t a t e  a g e n t .  O r .  f o r  a  f r e e

b r o c h u r e  o n  h o w  t o  b u y  a  H U D

h o m e ,  c a l l  1 - 8 O O - 7 6 7 - 4 H U D .

T h e r e ’s  n e v e r  b e e n  a  b e t t e r

t im e  t o  f o l lo w  y o u r  d r e a m ,  b e c a u s e  n o w  y o u  c a n  a f f o r d  it.
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Al HOUSING 
»ORTUNin W E’LL HELP YOU O W N  A  PIECE O F AMERICA.

TH E DREAM O F O W N IN G  YOUR O W N  HO M E C A N  CO M E 
TR U E FOR A B O U T  W H A T  Y O U ’RE TAYING IN RENT.

To qualified buyers, only on homes with FHA-m auwd financing Closing costa and laaa additional


