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The Portland Obserirer
Legacy Employees Take Advantage

PDC Approves $2.5 Million Loan To
Hacienda Community Development Corp.
For Rehab Of 178 Housing Units In N.E.

I'he Portland Development Com-
mission approveda $2.5 million rental

$270,000 inenergy rebates, and grants
through the Multnomah County Com-

eral months trving to pull this large
and challenging rehab project to-

Of Home Ownership Program

Bridgett Hicks, a 13-ycar cm-
ployee at Good Samaritan Hospital &
Medical Center, owns her first home
due to Legacy health System and

The loan can be used for the down
payment, pre-paid reserves, and clos-
ing costs. Emanuel will forgive 20
percent of the loan’s outstanding bal-

and across the country.”

Emanuel has responded to in-
quiries from major local employers
such as Bank of America, US West,

rehabilitation loan to Hacienda Com- munity Action Program. The project gether,” said Bruce Wade, RHP Project Emanuel Hospital & Health Center’s ance each year with employment in Pacific Power and Kaiser
munity Development Corporation for - also has an application pending for Manager. “We are looking forward 10 1 ree.year home ownershipassistance - good standing. Only the interest pay- Permanente. Organizations from
the renovationof 178 unitsof low-and federal Low-Income Housing Tax working with the tenants and Haci- progr"lm Upon celebrating its first ments on the outstanding balance,at across the country interested in
moderate-income housing located at  Credits enda Community Development 10 4, niversary, Emanuel Neighborhood an annual rate of 8.5 percent, will be  ENHOP include: St. Vincent DePaul

the corner of N.E. Cully and
Killingsworth. The project consists of
four separate apartment complexes
compnised of The Galaxy (108 units),
The Cully (18 units), The Town House
(27 units) and the Wendorf (25 units)

Project owner 1s Hacienda Com-
munity Development Corporation
Hacienda is a non-profit corporation
addressing the needs of Hispanics with
a mission of providing safe, afford-
able housing in the Portland arca. The
Cully/Killingsworth Project has a pre-
dominantly Hispanic population
Hacienda's development team will
include Dan StefTey as project coordi-

“This is a very ambitious project
which could not have come this far
without a very strong partnership be-
tween Hacienda, PDC, Commussioner
Gretchen Kafoury, and Mayor Katz,”
said Hacienda President Baltazar F
Ortiz. “We are also grateful to Mult-
nomah County, the Cully Neighbor-
hood Association and the scores of
people that worked hard for many
months to make this dream a reality

Now it is time for Hacienda to
work and demonstrate our ability to
deliver on our promises. I know that
our performance will justify the sup-
port we have received.”

make the Cully/Killingsworth Project
a great place to live.”

The Cully/Killingsworth Project
propertiesare currently 98% occupied
and are expected to be at maximum-
plus capacity once rchabilitation is
completed. The shortage of high-qual-
ity affordable housing, coupled with
culturally-relevant services at the site,
will assure full occupancy. To be least
disruptive to tenants during the sum-
mer construction period, the first phase
of construction will focus on repairing
and improving the exterior of the units.
Work will include landscaping, new
roofs and siding,new windows and the

Home Owner ship Program (ENHOP)
has helped 21 Legacy employees buy
homes in Emanuel’s immediate neigh-
borhoods. Seven more applications
are still pending.

“I would have never been able to
buy my home without the ENHOP
program,” said Hicks, hospital gift
shop clerk and single mother of two. |
bought the house | was renting. My
monthly payment is less than my rent,
and now I'm building equity,” she
said. “ENHOP is the way to go.”

Apparently, other Legacy em-
ployees feel the same way. Since the
program was instituted in January

paid back to Emanuel.

“Legacy and Emanuel have found
an original way to give back to the
community it serves,” said George
Richardson, board chair of the North-
east Community Development Cor-
poration (NECDEC). Richardson pre-
sented a plaque of recognition to
Emanuel for the hospital’s contribu-
tion and support of NECDC’s
Nehemiah First-time Home Buyers
Program. “Home ownership is a fun-
damental element to any strong com-
munity,” he said.

ENHOP will operate initially for
three years, with funds for loans up to

Community Stewardship Services in
Jacksonville, Florida; Rockford Me-
morial Hospital in Rockford, Illinois;
Arthur Anderson in Dallas, Texas,
Bronson Healthcare Group in
Kalamazoo, Michigan;, Baptist
Healthcare in Pennsacola, Florida;
and Healthcare Research Develop-
ment Institute.

“We would love to celebrate
ENHOP’s second anniversary with
the announcement of a similar pro-
gram from another major employer
in Portland,” said May.

Government support came early
in the program. Last year, the Hous-
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