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Housing Market Continues To Ride
Wave Of Consumer Optimism
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earlier - President Clinton’s attack on the
ued g I deficit will vield lower interest ratcs

mism \ which will ensure the continued rally
housing market,” Chee said
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from Jai resale  the price was $102,100. The median

ratewas 3.2 ' end  is the midpoint in the price range--
over the pas 5 vs the  half the homes sold cost more, hall
market he - cost less. The vear-to-year price 1n-
since 197 crease reflects steady demand. Chee
Accord resident  noted
William S >s have I'he total number of existing
picked ol oss  single-family home salesin 1992 was
the nat 1 sumer  revised to 3.52 million--the highest
confidence. "M yearly total since 1979, when 3.83
SIgNS ar Ve I nillion homes were sold
seeing pe sell, not All the regions recorded year-to-
Jus vear increases in home sales for Janu-
ing 1s I a irv. In the Northeast, the pace l1oi
buyers January was 600,000 units, up an
Stead st-time buy extraordinary 25.0 percent from Janu-
ers has sp S¢ 1N pu iry 1992, The median price for exist-
chases by 1 large ing single-family homes in the North-
homes east was $134,400 last month, down
I tinu- 4.2 percent from one year carlier
ing to I According to NAR Chief Econo-
affordabl ¢ il Home Loan  mist John A. Tuccillo, the Northeast's
Mortgage Cc ! . | economy 1s starting to regain mo-
tional avera for mentum. Much of the activity there
nurcl ¢sat the lower end of
mortgages : I } he price range, he noted. “Buyers
ry y who were priced oul a fcw years ago
vious mont vn from 8.43  arefinding they canaifordtobeinthe
percent it ! market now,” he said
NAI | An ample supply of affordable
rates will to th housing resulted in year-to-year sales
Clintonads 1low increases for both the muidwest and
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South. Theresale rate in the Midwest
was 1.01 million units in January,
which was up 11.0 percent from one
year carlier. The median existing-
price in the Midwest was
$82,600, up 3.8 percent from Janu-
ary 1992

I'he South posted a resale rate of
1.36 million units in January, up
15.3 percent from the January 1992
pace. The region’s median price was
$90,400 last month, up 1.3 percent
from one year earlier.

Despite lackluster economic con-
ditions andunseasonably bad weather
in California, home sales were strong
in the West. The resale rate for that
regionwas 810,000 units in January,
11.0 percent above that for January
1992. The median price in the West
was $143,300 last month, down 4.2
percent from January 1992.

Accordingto Tuccillo, “the stage
is set” for a very healthy year in the
housing industry. “All the factors are
in place--low rates, stable home
prices, and willing consumers,” he
said.

Currently, NAR is predicting
existing single-family home sales to
total 3.69 million units this year,
representing a 4.9 percent increase
from the 1992 total. The median
price forexisting single-family homes
is expected tobe $106,900, rising 3.1
percent above the price for last year.
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Bank Of America Announces
Grants To Five Northeast
Portland Projects

Five non-profit organizations
serving Northand Northeast Portland
have received grants totaling $42,500
from the BankAmerica Foundation.
The grants include:

+$20,000 tothe Providence Child
Care Center for its Children’s Nurs-
ing Center

+ $15,000 to the Portland Hous-
ing Center supporting continued ef-
forts to promote affordable housing in
lower-income neighborhoods.

+$2,500toHousing Our Families
to support efforts to provide safe and
affordable housing for women and
their families.

+ $2,500 to Habitat for Humanity
toward rehabilitation of homes in the
Vernon Neighborhood.

+ $2,500 to the Garlington
Mental Health Center for the pur-
chase of childrens toys, art supplies,
books, tables and chairs, and equip-
ment.

“We view these contributions as
an investment in the community,”
said Rich Brown, vice president of
Corporate Community Development
for Bank of America Oregon. “In
making these grants, we commend
the tremendous efforts of each of these
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organizations are making to create a
stronger and richer community for us
all.”

BankAmerica Foundation, estab-
lished in 1968, is the philanthropic
arm of BankAmerica Corporation.

payment, you could buy a HUD Home. That's right. The

U.S. Department of Housing and Urban Development

REAMS

FOR SALE.

Iy you've always had the dream

of owning your own home, your

dream may have just come true.
For as little as you're paying in

monthly rent and a modest down

'HE DREAM OF OWNING YOUR OWN HOME CAN COME
TRUE FOR ABOUT WHAT YOU'RE PAYING IN RENT.

(HUD) has programs that make owning a home easier

than you think. Programs that

will even help you cover most if

not all of your closing costs.

If you'd like more

bout the home you've always

dreamed of, contact your real

estate agent. Or,

brochure on how to buy a HUD

home, call 1-800 767-4HUD

There's never been a better

tirme to follow your dream, because Nnow you can afford it.

FOUAL HOUSING
IPPORTUNITY

for a free

information

WELL HELP YOU OWN A PIECE OF AMERICA.

The foundation funds private, non-
profit, tax-exempt organizations en-
gaged in health and human services,
education, conservation and the envi-
ronment, community investment and
the arts.

To qualihed buyers only on homes with FHA-insured financing Closing costs and fess additional




