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SELHS West One Bancorp to Acquire 38 Branches From Security Pacific Corp. in A
Washington and 3 Branches From BankAmerica Corp. in Oregon SRy
West One Bancorp, Sccurity Pa- authorities and arc contingent on West One Bancorp made its first " \
cific Corp. and BankAmerica Corp Lo- completion of the merger between appearance in Washington three and 2t
day jointly announced the signing of a BankAmerica and Security Pacific. onc half years ago when it acquired ‘. Yo7
definitive agreement under which West “Washington and Oregon are mar- First Western Bank, a two-branch bank %A,
One Bancorp will acquire 38 branches kets that have long been top priorities in Bellevue. Since then, one full-ser- ' :
in Washington from Security Pacific for West Onc's growth,” said Dan vice office was opened in Spokane; the
Corp. and 3 branches in Oregon from Nelson, chairman and chief executive Community Bank of Renton and First
BankAmerica Corp. that are being di- officerof West One Bancorp. “We will Security Bank of Tacoma were ac-
vested in connection with the planned be a major player in these markelts. quired in 1989, adding four branches,
merger between BankAmerica and Se- This opportunity is the vehicle to and Bank of Tacoma was acquired in
curity Pacific. As a related develop- strengthen our position and become 1990, adding five branches. In Decem-
ment, KeyCorp announced today that even more compelitive in the Pacific ber 1991 West One acquired Washing- "L
its wholly-owned subsidiary, Key Bank Northwest. There is a demand for a ton Federal Savings Bank headquar- fi
of Washington, will acquire 48 such regional bank that delivers financial tered in Hillsboro, Oregon, adding 15
Security Pacific branches in the Wash- services at competiuve prices with a branches and $362 million in assets. £
ington area. friendly, approachable style. We in- When the transactions are com- £
West One will assume deposit li- tend to respond to that demand in this plete, West One Bank, Washingtlon Wy
abilities of approximately $1.3 billion market.” will have 50 branches, about $1.6 bil- -
and loans of approximately $800 mil- Nelson isno stranger to the greater lion in assets and over 500 employees. s
lion from Security Pacific. West One Northwest. He spent 22 years with West One Bank, Oregon, will have 31 e
will acquire 38 branches, three busi- Rainier Bank in Scattle where he held branches, assets of $855 million and 30
ness banking centers, two private bank- many senior management positions, over 440 employees. West One ' YO :
ing centers, an auto financing center He started (ive new ventures for the Bancorp will have more than 190 7 ;
and a specialty corporate banking cen- Company and in 1974 became presi- branches with over $7 billion in assets
ter located primarily in the Puget Sound dent and CEO of Rainier Credit Corp. and will employ approximately 4,100 _

. region. West One will also assume the During his tenure, he alsomanaged the people in the Pacific Northwest. Mok
deposit liabilitics of approximately $54 Branch Banking Division and started West One Bancorp is a 125 year -“_f(
million of three branches in Oregon the Private Banking Division. old regional bank holding company %
from BankAmerica. Nelsonalso said, “There will some headquartered in Boise, Idaho, which £

The agreements are subject to sat- minor consolidation where branches currently has $5.4 billion in assets and A s
isfaction of certain conditions includ- overlap, butoverall we will need to add more than 155 offices in Idaho, Or-
ing approval of applicable regulatory people.” egon, Utah and Washington. L,
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* Whether its anew family room, an Explorer LT or a week in Cancun, your desires can be
achieved with the help of o low-rate. no-set=up-fee home equity line of credit” With it, comes the
comenience of an ongoing availability of funds. As well as some highly attractive tax advantages. B
Find out more. Come into West One Bank today. or call 248-6688.
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s X A TG AP S RS EMEIRE
Black Leadershin Conf : Yo i :
ac ea ers ™ l‘) on erence A Phillip Randolph, ica's foremost B r leader, a picket line against h African apartheid
The Black Leadership Conference Ron Herndon, BLC co-chair, Herndon said.
released its listof recommendations for  agreed. “The deciding lactor for us was The Black Leadership Conference

the upcoming primary and general elec-
tion, endorsing Les AuCoin for U.S,
Senator, Elizabeth Furse, Ron Wyden
and Mike Kopetski for U.S. Represen-
tatives, Vera Katz for Mayor of Port-
land, Phil Keisling for Secretary of
State, Ted Kulongoski for State Attor-
ney General and Jim Hill for State
Treasurer.
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AuCoin’s integrity and his ability to
deliver for all Orecgonians,” he ex-
plained. “It’simportant thatLes AuCoin
be in the U.S. Senate.”

State Rep. Katzreceived the BLC's
endorsement for Portland’s mayor be-
cause of her progressive approach to
government.

1sacommunity-based organizationcre-
ated to identily and support national,
state and local candidates for public
office that are sensitive to issues that
impact the African American commu-
nity. The BLC’s endorsement commit-
tee interviewed thee candidates and
examined their records and credentials

Randolph's "103rd Birthday"

Wine and Cheese Tasting

Saturday, April 18, 1992

“Although we feel both major can- to determine their positions on various g
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The BLC also endorsed the reelec- didates are highly qualificd, we are issucs., ? 30-1 1 PM Lt
tion of State Representative Margaret impressed with Katz's legislative record Other BLC endorsements include (5%

Carter for Dist. 18, and the reelection
of Mike Lindberg and Dick Bogle 1o
the Portland City Council

George Richardson, endorsement
chairman for the BLC, said that

of getting government 10 work better
and smarter,” Richardson said. “Verais
notafraidtoshake up governmentto get
results. We think she will provide strong
leadership on those issucs that affect

Ron Cease for STate Senator, Dist., 10;
Dan Saltzman for Multnomah County
Commuissioner, Dist. 1; Tanya Collier
for Multnomah County Commissioner,
Dist. 2; and Michael Schrunk for

Musicians Hall, 325 NE 20th
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AuCoin’s long-time commitment 10 the African American community, in- Multnomah County District Attorney. [ $L5
economic development in the minority  cluding economic development, public No endorsements were made for - s s 3P
community as a key factor in their safety, employment, housing and edu- State Scnator, District 8, based on the l Ive M s I c D a n c l n f‘;\-‘:
endorsement. cation,” candidates’ platform or interview. No 9 G ve
“He has worked hard to bring key Margaret Carter received the endorsements were made for Mult- , i
projects toourcommunity--projects that BLC’s endorsement [or Dist. 18 be- nomah County Commissioner, Dist. 4, - o
provide jobs, that provide housing, that  cause of “her commitment to develop-  or Mulinomah County District Court oo r rl Zes - e
provide our kids with alternatives to ing the ecconomy ad creating job oppor- Judge, Dept. 14, because the candidates 3
gangs.” tunities in North/Northeast Portland,”  did not respond. $1 0 t' 1
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Insurance
Agency
"A Full Service Agency

Serving the Community
For 20 Years"

2207 NE Broadway
284-6595

The Eighth
Oregon Black

Political Convention

"Today's Leaders Preparing Leaders for Tomorrow"

April 11-12, 1992

Howard Johnson Plaza-Hotel

14811 Kruse Oaks Blvd. » Lake Oswcgo Oregon 97035




