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Equity Maximizer:
It’s making all 

other home equity 
loans obsolete. 

Even ours.
U nlike  all other home equity loans, Equity Maximizer is 

a loan and line of credit that work together. Which means 

you have numerous options in how to structure the loan, and 

just as many in how to pay it back.

Equity Maximizer. It’s so innovative, no other major 

Northwest bank can match it. Call 1-800-551-FAST.

g =  SECURITY PACIFIC BANK
S i m p l y  B e t t e r "

NO PO IN T S • NO LOAN FEES • $99 C L O SIN G  COSTS.*
Member FDIC. ©1991 Security Pacific Bancorporation Northwest Registered trade and serv ice marks are property o f Security Pacific Corporation. As 
of 3/4/91, Variable rate credit line 11.0%** APR. Fixed rate option $5000 to $19,999 - 11 45%** APR; Fixed rate option $20,000* - 11.20%** 
APR Maximum APR - 16.0%** Second year annual Membership fee $65 00. Fixed rate conversion fee $50 for second and subsequent 
conversions. ‘ Applies to loans of $50,000 or less where total liens do not exceed 80% of taxed assessed value Required hazard/fhxxl 
insurance may be extra. **APRs reflect .5% discount for automatic payment from a Security Pacific checking account T-TTS

WANTED!
We want the

Homes that need Painting and Insulation
A ttention, hom eow ners in this area w ill be given the opportun ity o f having new Prem ium V iny l S iding 
by A lcoa  applied to their homes w ith  optional decorative w ork at a very low  cost. This amazing new product 
has captured the interest o f  homeowners throughout the U nited States who ate fed up w ith  constant painting 
and other maintenance costs. I t  w il l  last fo r the life tim e  o f the home and provides fu l l  summer and w inter in 
sulation, as w e ll as fire  protection. O ur new product can be used over every type o f  home inc lud ing  frame, 
concrete block, stucco, etc. I t  comes in  a choice o f  colors and is now going to be introduced in your market. 
Y ou r home can be a show place in you v ic in ity . Le t us explain this low  cost program to you, especially 
designed fo r your area. W E  H A V E  E X C E L L E N T  F IN A N C IN G

N O  D O W N  P A Y M E N T  R EQ U IR E D

MAIL TODAY

NAME_ 
PHONE 
CITY__

Mike Morton's 
Lager Construction Co.
In business since 1964 

1400 NE 37th, Ptld. 97232

PHONE

M a n
D|scounts!

STATE ZIP
Best time to call □  Morning □  Afternoon □  Evening

Serving the metro area
Member of BBB Since 1964 239-7247 Since 1964

You know mo, "I like my cofee with cream & surgar.’ License No. 28015

Security Pacific Bank Celebrates 
120th Anniversary

Security Pacific commemorates 120 
years o f  p rov id ing  financia l products 
and services to com m unities through
out C a lifo rn ia , A laska, Washington, 
Oregon, Idaho, Nevada and A rizona 
w ith  the in troduction o f  several ann i
versary product o fferings. The featured 
products are available A p r il 8 through 
A p ril 13 at any branch in Oregon and 
SW Washington.

Amoung the special anniversary 
o fferings are a standard checking ac
count free o f  m onthly service charges 
fo r one year plus the firs t order o f 
checks at no charge; no annual m em 
bership fee fo r one year on an approved 
classic V IS A  or MasterCard; and Eq
u ity  M axim ize r home equity loan fo r 
no points, no loan fees and on ly  S99 
closing costs: and a 10.45 percent APR 
on a new car loan plus no loan fee, w ith

payments automatically withdrawn from 
a Security Pacific checking account.

“ For more than a century, Secu
r ity  Pacific Bank has provided custom
ers w ith  a safe, convenient place to 
save and invest the ir m oney,”  said 
Richard A. Martens, chairman and chief 
executive o fficer. “ W e consider our 
120-year anniversary celebration a tr ib 
ute to our many loya l customers over 
the years, and a w ay to thank them fo r 
doing business w ith  us.”

Security Pacific Oregon Bancorp, 
w ith  47 offices statewide, is a subsidi
ary o f  Security Pacific Bancorporation 
Northwest in Seattle. Both companies 
are a ffilia tes o f Security Pacific C orpo
ration in Los Angeles, the fifth  largest 
hold ing company in the U.S. w ith  over 
$84 b illio n  in  assets.

Senate Confirms Arthur J. Hill 
For HUD’s Top Housing Post

XA77H ome 
Works

Getting To Know
Dishwasher Detergents

Q: What exactly does detergent 
do?

A: Its main jobs are to loosen soil, 
break down fat, suspend soil in the 
water and hold it there to prevent 
its redeposition on dishes.

Q: Can’t I just add more deter
gent to soften my water?

A: You can fill your disiiwasher’s 
dispenser cup to capacity if you have 
moderately hard water. However, 
it’s not possible to add enough de
tergent to soften water that’s very 
hard.

Q: Can I use regular hand
dishwashing detergent in my dish
washer?

A: No. It can cause the dish
washer to overflow and wii; require 
a service cal! to restore it t > operat
ing condition.

The U.S. Senate Thursday unani
mously confirm ed President Bush’ s 
nomination o f  A rth u r J. H il l  as Assis
tant Secretary fo r Housing-Federal 
Housing Com m issioner at the U.S. De
partment o f  Housing and Urban Devel
opm ent

H il l  has been serving as H U D ’ s 
President o f  Government National 
Mortgage Association (G N M A ) since 
March 1990. W orking closely w ith HUD 
Secretary Jack Kem p, H il l  in itia led  
numerous reform s at G N M A  to en
hance G N M A ’s contributions to the 
Administration’s housing goals. G N M A  
realized a net increase in p ro fita b ility  
to over $380 m illio n  in  FT  1990 from 
more than $54 m illio n  in  F Y  1989.

“ A s  m y senior housing o ffic ia l, 
A rt H il l  brings the experience and lead
ership to make h im  a key p layer in  the 
Bush A dm in is tra tion ’s strategy to ex
pand homeownership opportunities fo r 
m illions o f  Am erican fam ilies and to 
empower low -incom e fam ilies so that

they may share in  the Am erican dream 
o f  homeownership.”  K em p said.

H il l  w il l  be responsible fo r d irect
ing H U D ’s housing po lic ies and pro
grams fo r the production, financing, 
and management o f government-assisted 
housing.

H is responsib ilities also include 
management o f the government-backed 
mortgage insurance programs o f  the 
Federal Housing Administration (FH A), 
the preservation and rehab ilita tion  o f 
federally assisted housing, and the 
management o f  H U D ’ s inventory o f  
foreclosed properties.

“ I  am excited about the opportu
n ity  to contribute fu rther to the realiza
tion o f the A dm in is tra tion ’s goal o f  
p rov id ing  affordable homeownership 
opportunities to increasing numbers o f  
low-and-moderate-incom e Am erican 
fam ilies ,”  H il l  said.

A  native o f Jacksonville, F lorida, 
H il l  is w ide ly  recognized as a leader in  
the banking industry. He was C hair-

man, President, C h ie f Executive O f f i 
cer, and a D irector o f  the People’s 
N ational Bank o f Commerce in M iam i, 
F lorida, Under his d irection , the finan 
c ia lly  distressed ins titu tion  was to ta lly  
recapita lized and returned to a p ro f it
able position. A t Southeast Bank, N . A. 
in M ia m i, he spearheaded the develop
ment o f  the bank’ s M oney M arket De
partment and served as V ice  President 
o f  Corporate Lending. He also served 
as V ice President and Regional M an
ager fo r Corporate Landing at the 
A m e rifirs t Federal Savings and Loan 
in M iam i.

H il l,  42, received a B .A . Degree 
from  F lo rida  M em oria l College, a M . A . 
Degree from  the U n ive rs ity  o f  F lorida, 
and holds a Graduate D ip lom a from  
Southern Methodist University’s Gradu
ate School o f  Banking. H il l  served as 
the F lo rida  State Chairm an o f  B lack 
Republicans fo r Bush in 1988.

He maintains residences in W ash
ington, D .C . and M iam i, F lorida.

For Best Results 
Advertise in the Observer

Why Paint?
When you don't have to any more.

Why Pay High Fuel Bills?
When you can lower'em

Why Move
When ther’s no reason to

Cover Your Home With 
Insulated Vinyl Siding

Buy Direct & Save Money 
100% Financing 

NO MONEY DOWN
Call Caiwfraa Vinyl Homes

283-0348
For Free Estimate & Consultation 
(No Obligation to Buy Anything)

The City Has Options In 
The Dominion Capital 

Case
Com m issioner Gretchen K afoury 

announced today that her o ffice  had 
contracted w ith  housing specialist Sam 
Galbreath to look at options the C ity  
may have in the D om in ion  C apita l case.

The C om m issioner’ s goal is to 
promote the ava ilab ility  and m ainte
nance o f  affordable housing. W ith  
dominion capital currently in bankruptcy 
court, the future o f approxim ately 200 
rentals and 100 plus home-owner prop
erties is uncertain. Galbreath’ s respon
s ib ility  w il l  be to assess whether or not 
the C ity  should become invo lved in the 
disposition o f  those properties. He w il l  
look at the poss ib ility  o f  the C ity  help
ing to prevent s ign ifican t financia l 
damage to innocent fam ilies  and in d i
v idua l home-owners, and creating a 
sustainable way to maintain the rental 
stock.

W hat happens to these properties 
w il l  have s ign ifican t im pact on many 
o f our c ity ’ s “ a t- r is k ”  neighborhoods. 
I t ’s c ritica l that we map out a ll o f  our 
options,”  K afoury  said.

Buy a HUD home 
in a hurry 

with Express Bid!
Our tremendously successful Express 

Bid program makes the process of bidding 
for and buying a HUD home fasier and 
easier than ever. Thai's because now 
when you bid lull price* or belter on any 
HUD home, lhal bid will be opened ai our 
daily (Tues.-Fri.) 2:00p.m. bid opening

Express Bids end the usual Id-day 
wail, speeding up decisions on every full 
price or belter bid submitted. (II more 
than one Express Bid arrives for the 
same property at the same bid opening, 
the highest net bid is considered lor 
acceptance 1

So if you're looking for a real home- 
buy tng bargain, and you're in a real 
hurry. then ask your real estate agent to 
Express your bid on a HUD home. It s 
another great reason to go with The 
Home Team' advantage!

Eor a listing of HUD homes available 
now. check the real estate classified 
section of the Sunday Oregonian.

•A minimum full price bid is list price less a 
maximum tr t  broker commission and a 
maximum V* closing cosi paid by HL'D if 
requested

HUD*
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