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committee Begins Work On Mannix Housing Plan
SALEM--A law passed by the 1989 

Oregon Legislature establishing a “ Low- 
Income Housing Fund” is designed to meet 
the severe shortage of low-cost housing in 
many urban areas. State Representative Kevin 
Mannix, D-Salem, the chief sponsor of the 
legislation, was at the State capitol on 
Wednesday to explain the goals of the plan 
and assist in implementing it.

"  what is exciting about the Low Income 
Housing fund is that it does not use up any tax

dollars, nor does it cost the people involved 
any money, everybody wins," Mannix told 
the House Interim committee on Housing.

Under the plan, the fund will be supplied 
by the interest on refundable deposits paid to 
property management companies by ten­
ants. Mannix said that interest should gener­
ate at least $2 million a year to provide 
housing for low-income Oregonians.

“ Property managers won’t have any 
additional paperwork, they will only need to

Century 21 Peninsula Realty

"Home of the Week"
St. Johns Area

$36,900.00
2 Bedroom, Single Family Residence 

with attached garage, sculptured 1 & 1-1/2 lot well
maintained. Close to Shopping, Schools and Parks. 

Great Investment!
ASSUMABLE FHA FINANCING

Are you interested in selling your house and arent't sure of what the 
value would be in today's market call for a free "Competitive Market 
Analysis."

A "Competitive Market Analysis" will give you a range of value by 
showing you what homes are currently selling for, what your compe­
tition is in today's market and what buyers are not willing to pay for 
homes similiar to yours.

establish a special interest-bearing account 
at their bank. The bank will transfer the 
interest to the fund for them,”  Mannix ex­
plained.

“ 1 want to ensure that everyone--low- 
income people, property managers, real es­
tate agents, legislators--knows how easy and 
smooth this can function. It has no tax con­
sequences for anyone and puts otherwise idle 
money to work for low-income families."

The program should prove valuable in 
cities like Salem, where the vacancy rate for 
all housing is around 1-2 percent, that, ac­
cording to Mannix, puts those with low- 
incomes at a great disadvantage in the fight 
to acquire decent housing.

“ Those families on the margin are fac­
ing tremendous financial obstacles to getting 
into housing,”  he said. “ They are people 
who work, who are out there trying to make 
it in the community. Now this fund can 
provide them with a rental subsidy to get into 
housing they otherwise could not afford.”

The law sets up the Low Income Hous­
ing Fund beginning January 1,1990, in order 
to allow property managers and real estate 
agents to become familiar with the program 
and set up an account at their bank. Partici­
pation in the program is not mandatory, and 
the funds will be distributed by the Oregon 
Housing Agency.

Economists Predict Lower Interest Rates 
And Stable Housing Markets In 1990

DALLAS--Lower interest rates, stable 
housing markets and increasing popularity 
of fixed-rate mortgages were among the 
predictions made for next year, by econo­
mists addressing a session of the National 
Association of Realtors 1989 Convention 
and Trade Exposition here today.

John A. Tuccillo, NAR's chief econo­
mist; James Christian, chief economist of 
the U.s. League of Savings Institutions; and 
Neil Roberts, senior manager for Roulac 
Consulting Group, gave their perspectives 
on the economic and real estate market out­
look for 1990 and beyond, during the session 
held on the fifth day of the Nov. 9-14 conven­
tion. About 15,000 Realtors and guests are 
attending the meetings.

Terming his 1990 forecast a “ crashing 
bore” becauseheexpects “ moreofthesame 
stable but slowing growth we’ve seen in the 
tail end of 1989," Tuccillo said long-term 
mortgage interest rates should average about

9.5 percent next year, compared with about 
10.3 percent this year.

“ Inflation will turn out to be a small 
lizard with a big growl,”  with consumer 
prices rising about 4.1 percent next year, 
compared with a4.8 percent in 1989, he said.

Christian agreed with Tuccillo's fore­
cast, adding that slower housing demand 
next year would likely result in slower home 
price appreciation and lower mortgage demand.

the three economists agreed that the first 
half of the next decade would be character­
ized by falling interest rates, which would 
cause buyers to turn more heavily to fixed- 
rate mortgages than adjustable-rate mort­
gages.

by the latter half of the 1990s, Tuccillo 
said the aging of the baby boom generation is 
likely to bring a decline in housing demand. 
“ However, this could be offset by demand 
for different kinds of housing by changing 
needs of changing households,”  he added.

With regard to non-residential markets, 
the economists predicted investment real 
estate will remain weak. However, Tuccillo 
said a shrinking labor pool may force many 
firms to rely more heavily on advanced tech­
nology, which will require additional space, 
thereby increasing demand for industrial and 
commercial space.
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Cali Rose Marie Davis for your Free " Competitive Market Analysis!"
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PENINSULA REALTY INC. 
8040 North Lombard 
Portland, Oregon 97203 
Business: (503) 286-5826 
FAX: (503) 286-8675 
Residence: (503) 281-8976 Rose Marie Davis 

Sales Associate

Each Office is Independently Owned and Operated

Progressive 
Realty, Inc.

Before You Try 
The Rest, 

Why N ot Try 
The Best!

Pride Responsibility ' Integrity
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Can Meet All Your Real Estate Needs, We Specialize In 
Sales of Residental and Commercial Properties.

Come in for a FREE consultation for 
CONVENTIONAL, FHA, VA LOANS, 

including HUD properties.

We Look Forward 
To Meeting YOU Soon.

317 N.E. Killingsworth St. 
Portland, Oregon
283-4542 Ora Hart 

President

ATTENTION RENTERS
R&R Management Can Help You!

We have from one (1) to four (4) bedrooms.
Newly remodeled

Nice, clean for familys who care about how they live. 
Sec. 8 We Welcome you

Call 282-4696
2413 NE Martin Luther King Jr. Blvd.

We Can Help $25.00 Application Fee

REAL ESTATE
PROFESSIONALS 100

NEED POUR BEDROOM? $44,950. This 
home may be just the ticket. Cape Cod 
style with two bedrooms on main floor 
andtwo upstairs. There's a large yard for 
the kids to play. The home is clean and 
ready for move-in area of good homes. 
Frank 287 - 287-8989 or 287-1476 
(Agent).

CENTURY 21
Peninsula Realty 
Mirth Portland

2 Bedroom, 1 Bath, Oversized Garage 
on a spacious 1-1/2 lot.

Only $36,000

1 Bedroom, Fireplace, Deck, Nice Yard, 
Priced to Sell at $19,500. - Contract

Northeast Portland 
1 Bedroom, Double Car Garage, Lots of 
Space.

Priced Right at $17,000.
Wont't Last!!!!!
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Safeway is in your Neighborhoodto Stay
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( S i . SantiaHl CUT GREEN

beans

Santiam , Corn 
Or Green B eans

Enjoy this quality Oregon 
product and at the same 
time help support the Great 
Northwest economy.
• Green Beans (Cut or Sliced)
• Corn (Whole Kernel or 

Cream Style)
16-Ounce Can.
Stock up and save today!

Plump Juicy C ^ / | Q  
Fryer Breast
3-Pound Package. Tender, plump 
and juicy white meated breasts. Lb.

SAFEWAY
CHECK OUT OUR FINE 
SPECIALTY DEPTS. TODAY
• New Fresh Squeezed Orange Juice 

Machine
New Soup & Salad Bar 
New Full Service Deli Shop 
New Full Service Floral Shop 
New Pharmacy Departmet 
New Bakery with French Ovens 
New Full Service Seafood Market 
New Open Service Produce Area 
New Frozen Yogurt Machine 
New Frozen Vitari Machine 
New Store Decor

Be Sure To Look 
in Your

MAGAZINE
for your Safeway 
Shopping Guide for 
a complete list of 
specials on sale this 
week at Safeway!
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