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0REG0N1ANS...MAY 
SOON BE ABLE TO BLY

HOMES News Around Town
More than 600 below-median income 

Oregonians thought the state may soon 
be able to buy homes, w ith  the help o f  a 
state program o ffe ring  $26.7 m illio n  ot 
low er interest rate mortgage money.

Beginning M ay 3 ,1989 , the Oregon 
Housing Agency w il l  be o ffe ring  27- 
year mortgage loans at a fixed rate o f 
8.35% . Loans w il l  be available on a 
first-com e, first-served basis through 
21 partic ipating lenders. These funds 
w il l  be available through December 

1989, o r un til funds are gone.
“ W e expect this program to be 

extrem ely popular. The 8.35% interest 
rate is nearly 3 points below  the going 
conventional 30-year fixed  loan rate, 
according to Kathryn Eustrom, manager 
o f the Housing A gency’ s sing le -fam ily  
programs. "T h is  program w il l  help 
address tw o o f the housing problems 
confronting Oregonians today. The low  
interest rate makes homeownership a 
possibility for a segment o f our population 
who otherwise face housing costs that 
are unaffordable. In addition, by enabling 
these fa m ilie s  to  m ove in to  
homeownership, the program frees up 
rental properties fo r other fam ilies  use 
at a tim e when rentals are hard to come 

b y .”
The loans are available fo r owner- 

occupied homes on ly. The applicant s 
household income must be $28,500 or 
less per year. The purchase price o f  the 
home must be 65,000 or less fo r new 
construction, and $61,650 fo r existing 

homes.
Federal law  requires that applicants 

be firs t-tim e  home buyers, or not have 
owned and occupied a principal residence 
w ith in  the past three years. This 
requirem ent may be w aived i f  the home 
being purchased is located in a “ targeted 
area” . “ Targeted areas”  include a ll o f 
Baker, Clatsop, Coos, C rook, Grant, 
Harney, Jefferson, Josephine, K lam ath, 
Lake, M alheur, U n ion , W a llow a and 
W heeler counties; c ities o f  Ashland, 
M ilton-Freew ater, M y rtle  Creek, Port 
O rford, Silverton, Turner and Vernonia; 

and portions o f A lbany, C orva llis , 
Eugene, M edford, Salem and Portland.

The home being purchased may be 
located anywhere in  Oregon. E xisting 
homes, new construction, manufactured 
housing perm anently a ffixed  to an 
acceptable foundation, condom in ium  
units, o r units in  a Planned U n it 
Development (PU D ) a ll may qua lify  

fo r the program.
A ll  loans must be insured by the 

Federal Housing Administration (FH A). 
The Oregon Housing Agency accepts 
F H A ’ s m in im um  dow n paym ent 
requirements o f  3-5% and financing o f 
the mortgage insurance prem ium  and 
FH A -a llow ab le  c losing costs. The loan 
orig ina tion  fee and discount points 
together may not exceed 1.75% o f the 

loan.
These funds may not be used to 

refinance an existing home loan. These 
funds may not be used in conjunction 
w ith  the Oregon Housing A gency ’ s 
M ortgage C red it C ertifica te  Program.

Twenty-one lenders around the state 
are partic ipating in  the S ing le-Fam ily 

Mortgage Program:

The Benj F ranklin  Federal Savings
&  Loan: Centennial Mortgage Co;
T he  C o m m e rc ia l B ank ;
Commonwealth Mortgage Company;
Continental Savings Bank; Crossland
Mortgage Corp; Far W est Federal
Mortgage Corp; First Interstate Bank 
o f Oregon; Inland Empire Bank; Key 
Pacific Mortgage; L ibe rty  Savings 
and Loan; NorthW estFunding, L td .; 
Pacific F irst Federal Savings Bank; 
Plaza Mortgage; Security Bank; 
Security Pacific Bank Oregon; United 
Savings Bank; US Bancorp Mortgage 
Company (US Bank); W ashington 
Federal Savings Bank; Western Bank; 
and W illam ette  Savings and Loan 
Association.

MANY CHILDREN WHO
WORK PART-TIME  

FACE FIRST TAX FILING  
REQUIREMENT

A ny ind iv idua l who can be claimed 
as a dependent on another person’ s tax 
return is not entitled to a personal 
exem ption on his o r her own return, and 
the dependent’ s standard deduction may 
also be lim ite d . For this reason, the 
Internal Revenue Service says, some 
dependent ch ild ren  may have to file  

federal income tax returns.
C h ild ren  who are not b lind  and who 

q u a lify  to be cla im ed as dependents on 
another person’s tax return generally 
must file  a tax return fo r 1988 i f  they 
have on ly  unearned income and the 
tota l is over $500, o r have both earned 
and unearned income and the total is 
over $500, or have earned income only 
and their gross income exceeds $3,000

i f  single or $2,500 i f  married.
For 1988, the a llowable standard 

deduction fo r a non-b lind, dependent 
ch ild  who can be claimed on another 
person’s tax return is generally the greater 
o f $500 or the c h ild ’ s earned income, 
but not more than $3,000.

In other words, the IRS says, a 
dependent ch ild  who is not b lind  and 
who does not w ork w il l  get a standard 
deduction o f  $500. I f  this dependent 
ch ild  works and earns over $500, the 
standard deduction w il l  equal earned 
income, but may not exceed $3,000.

For more in form ation on how taxes 
a ffect dependents, taxpayers may ca ll 
the IRS at 1-800-424-3676 and request 
free Publication 929, “ Tax Rules fo r 
C hildren and Dependents,”  o r use the 
order form  in the ir tax package.

Come See What’s 
New At Your.n e w  m i to u r... .y*
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SAFEWAY
Growina To I r zGrowing 

Serve You Better!
Prices Effective 4/12 Thru 4/18/89

Cake Extravaganza
The Oregon Housing Agency is able 

to make lower-in terest rate mortgage 
loan funds available by issuing tax- 
exempt mortgage revenue bonds. Current 
federal law  w il l  end new issuances o f 
mortgage revenue bonds after December 

31 ,1989.

Irresistably delicious fancy iced cakes, 
beautifully decorated, 2-Layer, 8-lnch 
cakes. Available in a rainbow array of 
colors and flavors to please every taste.
Take your choice from our huge selection or 
have our professional cake decorator custom 
decorate your cake to your specifications.
Your special occasions deserve the finest.
YOU CAN always EXPECT the BEST AT SAFEWAY!

Fresh Daily Cake Donuts 
Assorted Fresh Bagels 
Healthy Oat Bran Muffins 
Fresh English Muffin Bread
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TELE-TAX IS AVAILABLE
STATEWIDE FOR TAX 

INFO

Tele-Tax offers a state* ide to ll-free  
telephone service to perm it Oregonians 
to receive refund and recorded tax 
in form ation provided by the Internal 

Revenue Service.
The recorded in fo rm ation  service 

offers more than 150 in fo rm ation  tapes 
on tax subjects such as f i l in g  
requirements, item ized deductions, tax 
credits, dependents, and adjustments to 
income. A  lis t o f subjects available and 
reference numbers is located in the tax 
in form ation package and Publication 

910.
Tele-Tax also provides automated 

refund information. It gives direct access 
to IRS computer in fo rm ation  fo r those 
who m ailed the ir personal income tax 
returns to the IRS service center in 
Ogden, Utah. Callers w il l  need to know 
their Social Security number, filing  status 
and expected refund amount to access 
the computer. Th is automated refund 
information is available Monday through 
Friday from  7:00am to 6:00pm.

Users o f push-button (tone signaling) 
phones have access to Tele-Tax 24 hours 
a day, seven days a week. Tax subjects 
are selected by pressing the appropriate 
numbers on the phone.

Access fo r rotary (d ia l) and push 
button (pulse dial) phone is not automatic. 
I t  is lim ited  to w ork ing  hours, 8:00 to 
11:30am and 12:30 to 4:30pm . These 
callers w il l  need to verba lly  te ll the IRS 
operator the topic o r tape number they 
want. Tele-Tax telephone numbers are: 
Portland, 294-5363, elsewhere in Oregon, 
1-800-554-4477.

1
Glazed. Plain or 
Sugared. 1.5-Oz. 1 2foì$1 .69 

$1.99  
$2.49  

2lorS1 .49

All Varieties,
6-Count, 18-Oz. Package

Plus All Other Varieties. 
Fresh Baked. 6-Ct., 16-Oz.

16-Oz. Loaves. 
Fresh Baked.

Grace Collins
Memorial Center

Day Care
“Since 1952”

•  Kindergarten 
•  Pre-School

'Latch Key Program ’ 

Children 6 wks.

to 11 yrs.

•  Breakfast
•  Hot Lunches
•  Snacb

Mon-Fri
6:30 am - 6.00 pm

C an

281-6930
128 N.E. RusseU St.

5 Year Olds - 
Reading First Grade Books

nth

Bakery items available 
only at Safeway Stores 
with In-Store Bake Shops. 
Come See the Difference 
and Expect the Best Today!
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4 Year O lds - M a k in g  Cookies

Grace Collins
Memorial Center,

Day Care


