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P charged on an ARM is adjusted according to a prearranged schools, which is a valid argument. However, the focus of the Blacks fight
Freed O m a n d S OC i a l J U Sti C e schedule and based on the index determined by the lender. ing for this noble cause has been mtsdlrm.rmd 4 : .
Different banks have different variations of ARMs, so be sure you get Carter G. Woodson once described a good education as being one that ]
all the facts when comparing them. For example, 10 offer some sense of inspires a people to “live abundantly’’ and make life better for that person .
by Alexander R. Jones security to the borrower, most ARMs have “‘caps” which limit how much or race of people. I'm inclined to believe the education of Blacks in Amerika
the interest rate can change. Most lenders limit the annual change to 1 or is an indictment of the "‘quality of education’’ we have received since
2 percentage points, with the total interest rate often guaranteed not to “emancipation.”” There’s a saying that if a man will not treat you right, how 1
BlaC k ACtOI’ Wa rns COI‘Ig ress on increase im‘)re than 5% over the life of the loan. can he be expected to teach you right? What my father perceived was that
Dru gg in g of Youth ARMs tend to appeal to those who expect their earnings to keep pace so-called Christian ca_ucasold people controlling the ‘process of education
with inflation and to those who don't plan to own their homes very long. would assure an inferior preparation for living to guarantee a subordination
More and more parents are beginning to discover that the psychiatric For example, if You know that your company e mloca(-ing S W, oy = M is ni has been necessar ri '
oractice of prescribing ““mental health’ drugs for children is a serious, crip two years, chances are you would save money by selecting the lower- For Black educators around this nation, it has e‘ : _ Y. primari-
: L . % & e : : iy ! priced Adjustable Rate Mortgage ly, to defend poor Black people, more from the caucasoid upper- and
st hese drugs are dangerous and can have serious Side-atiect BIWEEKLY MORTGAGE: Some lenders now offer borrowers the middle-class caucasian racist than from the poor. They, in fact, write the
This can be seen in the warning labels ot their manufacturers as well as in g ;o : Kl th chiln iy e ¢ the | - alsia adidbaions whom they would have believed are
the history of their damaging use throughout the world L.)DUUH of making their mortgage payment biweekly rather an mo Y script tor owe ass A . ‘ p "
R s o '.‘.r\nt\i-.‘n" o m.”mm\; R e ik ik Each payment is approximately of what you would pay on d monthly bad oryes.. Ypu must see.hou.v clear 'F is that the cforrmlo an (:iperalnon ‘of
child that a drug is the solution to his ;‘-h‘hlt‘r;‘_r; : ¢ basis. At the end of a year you have made 26 payments, amqummg to one every institution in Amerika is the handy work o college amI funlw?rsny
Hnlwwmni actor Michael Roberts, best known for his role as extra month’s payment. Although this may not sound like it would make people. The banks.. churches, legal sv_stelrm, governmen‘ta uncnon's,
Rooster”’ in the hit TV series “Baretta”’, was recently in Washington much of a difference, the interest savings is substantial and the term of your rﬁangfactunng operations; in fact, Amenkd.’ T..hrough*the sK(,hools, eduTca- _
where he warned a group of Congressional aides on this very 5.|l>|m':. He mortgage is considerably shortened : tion is subverted into a training and |nduutr|n~d‘tlor1 mill from 110 Ph.D. The ]
sooke of an eve-opening conversation he had with a young nine year old BALLOON: A balloon mortgage is short in term (normally 3-5 years) fact today has been .modlfmd not very substantially. : In Dtt_er to ca?t t.he
boy during a plane ride but has equal monthly payments based on a 20 or 30 \Im.ar payout. At the Bl.ack man "_" the familiar role of the inferior person, a t,.ompﬁ.'anble education
This child had been put on Ritalin, the psychiatric drug of choice for end of the term, the “‘Balloon’’, which is the original prinicpal less the small with canblmg.knowlmig]t' must not exist, for education can not be com
children. because he ‘‘got frustrated Mr. Roberts pointed .\\ut to the chila amount of equity You Ve 8t UPNEING, DESRWee A, /% Tt PO, Yiu pallb|8 W FRON. . . . ~
that he himself aets frustrated too, but that he doesn’t take a drug for it must pay the _.-1-.1..|-.1 due or refinance the mortgage : . There can be no ques.nnn that the Bllallntk l.hi|(1\l‘:s in serious IfOUb.‘B when
The actor told the audience got tears in my eyes listening to this : GRADUAT.E‘D PAYMENT MORTGAGE: With a (ﬂa.duated Pay trying to relate to the racist “education that is at!rvud.duwn to him. We
bright child. | could see the adverse effects the drug was having on him ment Mortgage (GPM), monthly mortgage payments are relatively lower in can no longer depend on the bearers of bewilderment and the pushers of
It twurns out that th source of his frustration e his little brother the initial years, then rise at a set rate over a period of 5 to 10 years before perplexity.
What a terrible reason to put a child on drugs eveling off. During the early years your p.erht!l‘llS ar.e.‘ lower than the Dr. Jamil Cherovee
Just the other day, | received an emotional letter from a mother s amount called for by the interest rate but the difference is made up during
had unwittingly agreed to have her son placed on Ritalin. She wrote, "My the later years when the payments are higher . LETTER TO THE EDITOR
aon I8 or w.ls. 3 victim of that dangerous drug “Ritalin”". | feel that my son'’s This mortgage was designed to help more individuals quah.fv.for a loan ; 2
’ and is particularly suited to first-time buyers who expect their income to RaCISm at Its Best

attitude is highly related tc this arug
grow at a steady pace

Sha wan "t 4 FvA e hoped th he y . y . .
the frb:: :Ttt.r'Tw.'\‘an‘-..i\ '\T:I '\‘!-.‘Lv‘-w-“’t'}.:‘ l :‘..;._lglr,..--ilii\‘[‘.1. ;,,[d:::;,\.,,Ilht::':;:lslllt i REFINANCING: Many borrowers hnld.mg mortgages with high inte Dear Al Williams:
Before vou allow your child to be drugged, get the facts. For free in [ rates have been refinancing now that rates are Iui)wer.l But ‘heh‘)re you | write this letter with great, great concern for my Black Brothers, as
formation on Ritalin write to: Alex Jones, Church of Scientology, Suite jecide to do so, make sure that it is to your advantage, after considering well as for myself, who are incarcerated throughout the Department of
200, 316 Pennsylvania Avenue, S.E., Washington, DC 20003 \ osing costs, points and, possibly, a prepayment penalty !'heu rule of Corrections. In your July 29, 1987, issue of the Portland Observer, you
Alexander R os is the Director of Minority and Third World Affairs for the Church of UMEND 16 EhOt TS HSIGes S v oyl v should be at least 2% lower carried an article entitled Genocide From Without. This article touched the
B s e : than vour current loan and you should plan on living In your .hot.ISl..e two tip of racism; the Black men incarcerated in the State of Oregon live in the
- : - years or more. To determine how long it will take for your refinancing to Heart of Racism.
# pay off, total up all your anticipated closing costs and points or fees and | would like for you to share this letter with the Black Community so
M ON EY M ANAG EM E NT divide that number by the reduction of your monthly payment The answer that they may be made aware of the unhuman. immoral, and real racist
reveals the approximate number of months it will take to break-even. treatment that is being applied to Black men in Salem, Oregon.
A weekly column on personal finance distributed by Be aware that last year the IRS clarified the rules for deducting pOINts First, let us look at the statement made by Governor Neil Goldschmidt:
the Oregon Society of Certified Public Accountants paid for refinancing. Unless the money is used for home improvements, Our justice system in Oregon is not a system. This statement by our Chief
points can no longer be fully deducted in the year you pay them. Instead, Executive is enough to make any person with common sense stop and say:
they must be spread out over the life of the loan. That means on a thirty “What is it that we are subjecting other human beings to?”" If the Governor
Twe nty Pe rcent Down year mortgage, each year you can deduct 1/30 of the total amount paid In says its not a system, then what is it? It is plain and simple: It's racism!
o points How you might ask? Well, let's take a look at it. We have a state with
And Thlrty Years tO Pay For a ¢ '”":‘I"_"" run-down on the 14 "”“]‘k'[ nnlpulm types of mortgages, about 180 judges, give or take a few Two of these judges are of minority
; send for a copy of '“The Mortgage Money Guide, published by the Federal decent. But we have a Department of Corrections that houses 28% mino
: Twenty percent down and thirty yesrs 10 pay Sar cuar B0 voars Trade Commission. This ;m!)hk-‘mnr]._ which {h'Sl:”F)HS an.d |1‘_-I'.l:5- the [JIO? and rities in a state that has a minority population of less than 2% .

. e Ak bnow ot gotting @ inorpagh. You.dion's nesd cons of .-‘\1-‘ h T_'-.\T[\{-IL‘:.t mortgage without t"'\‘il_”b’lﬂg any, 1s avmlab.lu by send Now. once a Black Man reaches this place (prison), racism is forced
to know the difference between an ARM and a L';PMI and it didn’t matter ™~ S_] 00 to The Consumer Information Center, Pueblo, Colorado 81009. down his throat day and night. Laws that apply to people in here are dis
what index your bank used to re-adjust your rate. Back then, a ‘balloon noe iy decide on the I"_”d of ‘”“”\mgt) i Wd[_“' "y Hm_t: 950ge regarded; Oregon Administrative Rules that are made to govern staff are

. was something you bought your kids and “‘points’’ were what you scored shopping for the lu-:t rate ‘ ‘rl:u can \1~-.th|5 by lihth,leg tbe d‘dS‘Iﬂ.'(he overlooked. After meeting with one of the prison officials today, It was

; shooting baskets. real estate section of your Sunday [I"'“_\”‘“Lme' i DV Lalhng. h‘]'”kb' bavlr?gs plainly stated, “We don’t have to do anything, regardiess of the law.”” That

‘ But all that has changed. According to the Oregon Society of CPASs ‘.Iflti loans r11urigldt,.lu bankers or rr-m:‘&,l.:lt.‘ .br()k‘ers, in YOUI.. drt;d. .T?f’:e dr.el is Racism!
you choice of mortgage is an important decision and one that could save also a number of computerized q"”‘”"”:r ?_’t_"m_t'h e th‘"" vy _LL‘_W”‘ Now, we have had some real problems during the month of August,

.. you thousands of dollars provide you with a report on the terms of loans from dozens of institutions 1987. The prison officials have placed at least 35 Black men in the hole.
€ Following are descriptions of some of the more common mortgages in 'vl“"_"‘\'.'-"-‘ . % S kL REs But some of these men have been placed in the hole illegally. Yes, Ihev
CPAs advise you to give careful consideration to all aspects of home have. Why? Because they were not going to be held responsible for doing
. financing to find the best deal in terms of interest rate, monthly payment, the job of providing security for the prison. Now, if this last shot don’t beat
$ down payment and overall mortgage cost. alll How are you going to hold me or any other Black man responsible for
e Looking for a CPA in your community? Call the Oregon Society of the security of a prison when we are the prisoners. Well, racism strikes
f Certified Public Accountants at 1-800-256-1470 (OR toll-free) or 641 7200 again. These folk have suspended our Black Organization, because we did
Portland Metro not know one person was going to be foolish. | say it is racism, because we
. - are at the point where we could provide a drug treatment program for our
* Letters to the Edltor selves: we are at a point that we could provide a half-way house for our
selves.
’ But when you are trying to help yourself get your life right and your fel-
P Pa rents Are Needed low man's, these people ntur\:w along and use r]am:m tactics :0 stop you
¥ Concerning Professor Leads Drive ‘to Save’ Black Children”, Our Coordinator is in the S&1 building, and we have been cut off from
s 7/29/87. Parents are needed to be their child’s first and best teacher. | our Black Community by these prison officials. We will try to re establish
:: - have found that adults in Amerika hate their children. This is a pitiful state our outside contacts as soon as we can get the foot of racism off our necks.
5 ment to make, but the facts speak for themselves. The television program Sincerely,
ming in any country speaks to the values and thinking of that particular John Dudley Leftridge I
- country. The programming in this country portrays violence, sex, lying and Member of Uhuru Sasa
stealing as a way of life. It portrays football and rock and roll stars as the
- heroes of the day. This is what our children are fed from four to 18 hours
daily, seven days per week
Parents must begin to purposely program their children to be scientists
and engineers. They must give them the exposure to science by teaching
: them about the chemical elements that make up their bodies and the uni-
verse. Parents must expose them to microscopes and teach them to invest-
igate the world around them. In the field of science, they can be taught
being offered today research and investigation in preparation for ye.arly science 1airs.. By having
CONVENTIONAL MORTGAGE: A conventional mortgage has a hands-on, competitive types of activities to stimulate and motivate the in-
fixed interest rate and monthly payments (for principal and interest) that terest in science, you will be preparing them to enter the technical age of
remains the same over the life of the mortgage. At the beginning of the the “year 2000
loan, almost the entire amount of the payment goes toward interest As the If we don’t prepare our own children in our homes and in our own
loan progresses, more of the payment is credited to principal and your schools. no one else will. We can begin right from the cradle to change this
equity grows around. We can start to expose our chnldren.thmugh flash cards called
The main virtue of a conventional loan is its predictability For the life ‘bits of information These “bits of information’” are geared to put into
of the loan, you know in advance how much you are going to be paying motion the 1.4 billion brain cells which the human being is born with.
each montn for principal and interest. (Property taxes and insurance pre We, as sculptors of our children’s minds, can begin to shape and form
miums may cause monthly payments to increase or decrease.) Many peo the future rulers of our nation. We should place all the facts and informa-
ple prefer the security a conventional loan offers and are willing to pay the tion on flash cards in sentence form. Find pictures relating to the facts
higher rate charged by lenders and start to flash them to our children. For example, flash a card of George
" Most borrowers who select a conventional mortgage are given a Washington Carver, Malcolm X, Dr. Martin Luther King, Barbara Jordan,
choice of either a 15 or 30 y2ar term A 30-year loan has smaller monthly Angela Davis, and the Honorable Elijah Muhammad. Find 10 facts relating
payments and also allows the borrower 1o qualify for a larger mortgage to them and read them off to your baby as you flash the card with their
So, if your funds are limited, a 30-year mortgage may allow you to buy picture. Then find nine other scientists and educators, primarily Black to
more house for your money begin with, to let our children know that there are lots of Black scientists,
: But, if you can afford the payments on a shorter term mortgage, you leaders in every field who have contributed to the world’s growth. Find 10
4 : can save a dramatic amount in interest costs and you will own your home, facts relating to each of these educators and place them on the back of OTE Fo R
free and clear, in just 16 years. Of course, there are tax considerations each tl;ard with the picture on it : PR
AU involved, so you might want to get expert advise before making a choice I'm inclined to believe education must become a ll.beratmg process. .
; ADJUSTABLE RATE MORTGAGE: An Adijustable Rate Mortgage The battle for an equal, quality education for Black youth is being waged by u NT' l |
(ARM) has an interest rate that increases or decreases periodically over the various forces throughout big city Amerika. Blacks in those cities want a4l
: .? life of the loan based upon market conditions. After the initial offering rate, their children to have access to the same resources afforded caucasoid
A . ——
ik
e Portland Observer

Portland Dhserver 1USPS 950 580) s pubkshed avery
wiay by Exwe Pubhshing Company, Inc 1463 N E Kilhings
Portland. Oregon 97211 Post Othee Box 3137 Portland

SN I N N SN N N .
PORTIAND OBSERNER 71 @ L[.l] [p

n QT8 ’.u.-.-.-|-m"'.u.-.u”n[.md at Portland Oregor

unel Obseryer was establishad in 197 Ms MOO D ==
mvsﬂ'-:ﬂ . - Mrss - LR 2k gs,.,OUEOIO
B otmcrptons $1500 o v 0 e 10 e 208 288.0033 I - REERE™9
"A[‘-’\ABER inaster Send addrass chang#s rtlanid ( Bherve ) P— & < pd x ~
Box 31137 Portiand. Oregon 97208 - S ORI ) L ’ __”'____n_'- L LR 0) - S :b: {
™ & -
CITY STATE ZIP o) b

A L , b , ) National Advartising Reprasantative
E P PEH Vired 1 Hendersos I ditor/ Publisher Amalgamated Publishars |
A

Al Williams, Generul Manager New York

ation - Founded 1885




