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trict of Columbia; James B Lewis, Treasurer, State of New
Mexico: Donald R White. Treasurer County of Alameda. Cah
formia; and the Reverend Jesse Jackson, President and foun
fer, National Rainbow Coalition I

The purpose of the Leqislative Conference by NASP mem
bers was to exchange ideas, 10 assess securitie 1es that wll
iffect them beyond the 1980 ind to serve as an opportunity

for nbers to make new contacts

It tollowing topics were discussed at the three-day conter

' apital formation; municipals; asset anagement
et trading: cash management for elected officials and
big y IMMayors

Traver I. Bell Jr Chair of NASP. told members that

rleqisiative reality He said in 1986 NASP members

ed and distnibuted $100 bilhon dollars With these invest

T ind recogmition, were now seen as a trade group

whose strategies and goals are to become part of public

ind public law in 1987

poh

NASP fully expects to become a full and active partner in
legislation affecting our industry and issues which have signifi

NASP is

secunty market

cant impact on minonty economic agenda commit

ted to a thniving, healthy U.S challenging all

trom all the market global forces However Bell

e, withun that commitment, NASP wants ther national

jpvernment and representatives to understand that NASP will
press tor atfordable housing in the inner city, efficient and af
fordable mass transportatior ntrastructure inancing, expand
ed resources recovery facihties, new sources of

capntal and op

PO nities for minornity business men and women

NASP members will execute their goals by testifying before

prate committees considenng secunties industry leqis
lation and establish ongoing haison with congressional and
ONAte repre tatives, ponting out NASP concerns for future
eqisiative iderations. NASP s the economic development
expert for any rgamization in Amenca who has a specific or

parts nterest in minonty participation,” Bell sad
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Congressman Fauntroy told conference members they are

the mo

s important people in America today for Black Ameri

can Fauntroy 1s a member of the Congressional Black Cau

cus, and Chair of the sub committee on International Develop

ment Institutions and Finance. He is also President of the Na

tional Black Leadership Roundtable. The Roundtable is com

posed of the heads of more than 300 national Black organiza
tions wni

work together to mplement the Black [»'Jrjolrt.f““
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(L-R) Paul A Volcker _(.'h.n'-fnmn_ Federal Reserve Board, addressing
NASP members during D C. CONFERENCE
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Fauntroy told NASP members th t the 1 impor
tant cepts the Far vy Hlan had d eint past two years
one in wit n they have had a I tant rol the area ot
ecol levelopment. Fauntroy sad While we've bes )
ganizing for our political empowerment, we've recognized the
transfer of pohitical power w it the transfer of econon
DOWE eaningle

Far ’ Jdid member 1 eads hip H itable have
given tf e Black n bu ' the I f develog 1 for
them the e by wt h Black ¢ "l f thewr owr
Peo]

Hi nwd, in an ettort t the NSt i f the Amer

in and 1 1HIoNnal ¢ y. they havi kel Ngre mar
Parre Mitche lravers Be ind others 1 hape tor them a
mecha 1 y 1 ipital torman but for investments
n at ber t areas that will er wer African- Amerncans
economically

Fauntroy said through the Minority Business Enterprise
Committee of the Congressional Black Caucus, they have
developed a ncept of a U.S. investment company This
COMPany w sue and sell stocks to Black orgamizations to in
crease the ipital base of existing Black financial institutions
that seek 1o service the Black TaATAATPTATRATEL

Sed ily  the vestment Mpany w nvest funds raised
e 1 At in-Ame dan cou numties | existing major anter
Prise th untry that benefit from Black patronaqe Faun
troy e of tt plans to purchase a or hotel in every

city where there

Black Caucus b 1S N

ongressional

ore tha 10 OO0 ot ‘;“\...‘.P::I’u\}hrrl

ople T

every September for the Congressional Black Caucus Week
end We figure that our people spend around $6 million dol
lars that week at the \.-\.*.l‘.'nrl:]'[:rrl Hilton The Hilton makes
enough money on us that weekend to cover thewr overhead
for the rest of the vear Once we purchase these hotels, we
al iy | Black or janizations to have theirr conventions at
those Black hote said Fauntroy

Thirdly. the Investment Company will invest in major indust
rnes at nd the world Fauntroy sard he looks forward to the
time whe Blacks will be .""'”T venture owners ot diamond
mines in Angola and plutonium mines Namibia and South

Africa

Federal Reserve Board Chairman Paul Volcker told the secu
rnties professionals that lawmakers must approve legislation
giving banks the nght to exercise certain securities powers
ncluding

inderwriting debt-backed securities and sponsoring
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Heserve

Volcker said that the ftederal reserve currently 1s considering
apphcations from Bankers Trust New York Corp., J.P. Mor
jan & Co., and Citicorp 1 plement some of those activities
through subsidiaries. Mr. Volcker told NASP members if law

ikers don't make these de s]; they will be made for
thhem

hairman Volcker was it luced 1 nference members
by Emmett J. Rice, ernor of the Federal Reserve
Board R e resigned the end of last yvear after serving 1T\rl'.jl".a
n the Board He was tl fust Black federal governor

Rice praised V ker for ad ng the status of Black pro
fessionals and othe 1 ny the federal reserve sys
tem Before Mr. Volcks ) 1TIE hair, there was only one
Black EEQ on the federal reserve. Now there are Black division
hrectors, a l‘l"i{w"l-'f" f r 15¢ Black employment at the
federal reserve since v Ker t K Mice H » a remarkable
man in many, many way: Ha Rice

Reverend Jesse | Jackson urged those at the conference
to form a network of commumnication between PIITH“l'H and
NASP members Jackson told NASP members that he felt

disconnected trom them Jesse Jackson sa
enough about what vou i 1 wii yOou ar
recognition and face r nitior I have dired
can presidents. There i1s nobody from y f
nected with these leaders. You should be tt
them in economic development. | dd () "
piece in there. That's what you d ind tha
to get together
NASP was organized on Fel 0y H8H
group of minority investment banke bon
cial bank underwriters, invest recht er
brokers, dealers, traders. pul 1 i iy
[rfllfr"u.n.r'.ﬂ'. n ;u;hlu. dana | rate fir f
tives are
e Pursue highest standa f i r
lence among NASP m«
* Achieve equal opport ' ;
the securities industry
® Foster qgrowth and develog et t
mimnority-controlled institut n tt T
® Enhance communicat 1 bt
® Increase public awarenes especially
Americans. about pub ind pr j f
ment and career opportunities there
® |In cooperation with othe ¢ It nd
and singly, pursue progre Y ind bala
cies affecting public and private {

LEGISLATIVE CONFERENCE
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