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SBA and IRS Cooperate on Loan Collections §60.00 PER HUNDRED PAID _ b

Cleaning — Efficient Dependable

SBA s participating in a pilot program with The Internal Revenue Service mortgagee's policy or tract book search will usually fullfill this require for remathing letters from home! Send References. All areas. 249-7980 .,
to collect selected severly delinquent loans by D"Iﬂﬂlng tax refunds. This ment self-addressed, stamped envelope for
s part of the increased emphasis on collection of government loans as out f"-'g‘; ‘QS-BMR cation - Associates When the white tapes on Venetian |
ined in the Debt Collection Act of 1982 and the Deficit Reduction Act of Inadequate and or timely lien filings. An original UCC-1 and a current , Roselle, NJ 07203 blinds become soiled, brighten by s
1984. Aithough the initial program will include only Disaster Home Loans. UCC lien search should be provided in every case e w—— rubbing on white liquid shoe polish {y
it is expected 1o be expanded to other SBA programs in the near future L S N S S S S A S
Under the plan, SBA will notify borrowers of its proposed action and allow Lack of morgage clause and/or lenders loss payable clause on hazard NOW 2 YEAR SUBSCRIPTION ! F
sutficient time for the borrower to correct delinquency or negotiate an insurance protecting pledged real and ' or personal property B g i E eEn ' .
acceptable repayment plan. If the borrower fails to cooperate, the account vaiue $/4.00 oave 39¢
will be referred to the IRS and any tax refunds due will be offset and the Loan Activity Fiscal Year 1985 i with this coupon
funds applied to the loan. The Agency may also consider other actions, The Chicago District Office and its Springfield Branch approved 782 You Pay Cost of Postage Only, $22.88 1 )
such as referral of the case to a private collection agency or reporting the loans totaling $131.5 million during the fiscal year ending September 30 ' THE NATIONA lST VIEW ' ' -
delinquency to credit bureaus. Other agencies are also participating to 1985. These included 74 direct loans totaling $6.7 million. Also included in I l

ollect Guaranteed Student Loans and Veteran Administration Loans. The these figures were 27 Certified Development Company Debentures totaling ' New National Weekly Newsletter l '
initial 60 days of this program resulted in $1,600,000 repayments nationally $5.8 million 1 Starting Octlober 1986 l
with substantial additional collections expected ' )t the People For the Pei ple 9\ the P._a(\prp

Quality Lending i s s . i !
Purchase of SBA's Guaranty SBA continues to receive loan guaranty applications on behalf of busi ' 4 . /M r B payment i ]

If a borrower is 60 days or more delinquent in making payments on an nesses that have little or no hkelihood of generating the cash flow sufficient l e ne with 1! ¢ vt jays O pay o,
SBA guaranteed loan, the lender can request SBA to honor its guaranty to service the debt and other obligations. Such loans do not meet SBA's l heck one I ‘
This is commonly referred to as a “'buy-back request. Upon receipt of a quality lending critena and cannot be approved. While SBA does have ] TNV News Syndicate

buy-back’’ request, the SBA will provide the lender with written confir upper end’’ requirements for use of personal resources and credit else i P.O. Box 644 Adelphi Station l
mation and instructions. Upon receipt and verification of the nec essary where test, this Agency is not a lender of last resort for credits th at do not l BIOOkPjI"‘I, N.Y. 11238 '
documentation, the amount of the principal and interest guaranteed by show "‘reasonable assurance’ of repayment ‘----------—---------------J
SBA will be sent to the lender by wire transfer The determination of reasonable assurance s the product f » '----------- e L] ,

The following items often cause problems in computing the amount of thorough, professional credit analysis resuiting n a judgement that the l .
the buy-back business will be able to repay the loan in ar wrderly manner. Many potentia ' DEMOCRACY VS APARTHIED ‘

All payments made by the borrower must first be apphed to accrued and existing bank customers can meet SBA standards, yet due to the need l A T I v
interest, with the balance applied to the principal for extended maturities, an insufficient track rec ord ind  inadequate l
collateral, they may not meet the bank s standards. Such credits are dea . [ I
Generally accumulated interest in excess of 180 days will not be pad candidates for an SBA guaranty. If, however, the apphcant does not meet ' | .
by SBA the bank’s credit standards due to an unsatisfactory profit history i 1 1 |
ported projections t because of other significant adverse factors it w ' I
If the loan carries a vanable rate of interest, it will be converted to a fixed not meet SBA's quality lending critena either l \
rate loan effective on the date the loan went into default even if loan I =
servicing i1s retained by the lender. It is important that SBA be advised .
of the date the loan went into default and the rate of interest in effect STOP/ READ = Send Contribution to i
on that date Jefferson High School Leadership Class invites all alumni to attend the ' =

These items often prevent SBA from making timely approval and transfer Thursday, October 9th Homecoming Football Game. Jefferson (3-1), off to l " N .

of buy-back funds ts best start in years, will battle Cleveland (3-1) at 7:00 pm on Hopkins Jen i Ssonsored by l
Inadequate documentation for title and lien position in real estate kins Field (5210 N. Kerby). The presence of all alumni will be acknowledged l ]
collateral to insure comphance with the SBA Loan Authornization. A at half-time of the game L__-----—-—-------------_--‘

Color Pictures For Your
Garden .

A six-week, Tuesday evening
class designed for gardeners who
want to create year-round color
compositions in their garden land
scapes is being offered by the World
Forestry Center, Tuesdays, October °
7 through November 11, 7:00 p.m
t0 9:00 p.m. [ ] R

Join professional garden designer ? . .
Barbara Ashmun, as she shows '
how to combine trees, shrubs, per o ~. :
ennials, bulbs, ground covers and 1
annuals to create beautiful color ¥ f
displays A

Ashmun has been a professional v
garden designer for seven years F
Her planned sequence of bloom will K
allow gardeners to get continual -3
color in their gardens, month by e
month. Slides, lecture and discus- -
sion will inform and inspire both
inexperienced and advanced gar s
deners '

Cost is $35 for World Forestry .
Center members and $40 for others v
To register, contact the Forestry §
Center at 4033 S.W. Canyon Road,

Portland, Oregon 97221, (503) 228
1367. ey

bo

Christmas Clearing Bureau .
Briefing To Be Held _

Multnomah County needs to help b
more needy families this season '-=,,. ,
In response to that need, a coalition Whip out a pencil and look at mavbe a used ‘85 or ‘86 car You decide re. First, you ca ity for ¥
of Christmas Helping Agencies have the chant your monthly payments, if You want a ! tofit f teresl rate ‘s
united to better serve the needy of I'hen you'll really appreciate the longer time to pay, or even if you want { ! I ) e
Multnomah County. This Multno wstonishing flexibility of consumer loans to make 1-:--'.\|I:;u.|\::i." II.!: First Interstate Bank eck ACCO t 458
mah County Christmas Clearing at First Interstate Bank of Oregon I'he same flexibility applies to pre '- | w » nght credit 14 .

You can arrange a loan with the idea mium used cars of recent model yvears \ Ve ' VIt

Bureau will help all agencies avoid monthly payment to hit your budget and all other consumer loans. (Certain the sa 1y
duplication of services. An addi For a new car. Late-model used car RV restrictions do apply. And vou must \pply for your today ;
tional goal of the Christmas Clear Boat Vacation. Or home improvements qualify, of course ) r visiting First Interst
ing Bureau is to enable agencies, Suppose you want a new car, or Convenent as that may be, there's remember who de ;
businesses and churches to work .
together _ — . . ke

Volunteers of America of Oregon,
United Way, Snow-Cap, St. Vin
cent de Paul Society, Willam Tem
ple House, Dist. No. 10 Toy & Joy
Makers, The Salvation Army, Sun

Examples of Typical Loans' - ,
Payment Terms 60 Months .

New Car 0% Down 10% Down 20 Down ;

shine Division, Adult and Family : :
ikl . ~al Ministri \‘“mg Equal Annual Equal Annual Equal nual 7

Services, and Ecumenical Ministries : Amount  Monthly Percentage Amount  Monthly Percentage  Amount  Monthly '

of Oregon have united to serve the Price Borrowed Pavments Rate Borrowed  Pavments Rate Borrowed ament

needy families of Multnomah Coun

ty this Christmas season $ 7000 $ 7.000 $15132 11.06% $ 6300 $13618

The Multnomah County Christ

mas Clearing Bureau will hold its . 2 = y :
first briefing at St. Francis Dining $10.000 $10.000 $2 7 1097%  $ 9000
Hall, S E. 11th & Pine, in the church j
RESOTONt, 6n Thuseduy, Gotimer & $14.000 $14.000 3 1090%  $12.600
at noon ’
For more information, contact . :
Tim Hornbecker, (503) 2358431 $18000  $18.000 9 1 1087%  $16.200
Blood Clinic . !
A public Hypertension (blood
pressure) Screening clinic is sche- :.
duled Thursday, November 6, from , ‘ |
1:30-3 p.m., at the new King City LOM ”leNh ‘ “
Retirement  Center, 11777 SV_V Call Wt'l'kdilys Sam :‘;l
Queen Elizabeth, King Cujv. The cli- 0am. to? oy Fim .l
nic will be naﬂ_ec} by registered nur- el i - :
ses from Meridian Park Hospital, g o mmm
Tualatin. The clinics are scheduled Bortl. 1.. é!' ,1””“ 8(an
the first Thursday of each month, ort an 5.4
appointrhents are not necessary, Outside Portland:
and there is no charge. For more in- 1-800-228-0454 k)
formation, call 692-2656.
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