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Black business
falling behind

Although Black-owned businesses
are expanding in sales and profits,
they are falling behind in the market-
place, in part because of intense com-
petition for the Black consumer’s
dollar, according to Dr. Andrew F
Brimmer, a member of the Black En-
terprise magazine's Board of Econo-
mists.

In 1977 (the last year for which
Census Bureau data are available),
receipts of Black-owned businesses
were $8.6 billion, or 0,32 percent of
all U.S. sales. Brimmer, president of
the Washington, D.C.-based consult-
ing firm of Brimmer & Company,
Inc., and a former member of the
Federal Reserve Board of Gov-
ernors, estimates sales for 1984 at
$12.8 billion, but only 0.26 percent
of all U.S. sales. And while he esti-
mates 1985 sales at $13.3 billion,
that will represent a decline to 0.25
percent of U.S. sales, he explains in
a feature stor in the April issue of
Black Enterprise.

I'he decline in market share on the
part of Black-owned businesses ex-
tends to the Black community itself,
says Brimmer. In 1969, the receipts of
Black businesses represented 13.5 per-
cent of the money income received
by the Black community, but in 1984
that proportion dropped to 7 percent
and is expected to drop to 6.6 percent
this year

““As the income of black consum-
ers increases,’’ states Brimmer, “‘their
spending patterns have been concen-
trated on a widening pattern of goods
and services not supplied by Black
firms. Blacks are also moving to the
suburbs, while Black businesses re-
main primarily in the older neigh-
borhoods where most Blacks continue
1o live.”’

Most of the competition 1s com-
ing from the new influx of minorities
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OWN A HOME
FOR LESS THAN

*20,000!

% THAT’S RIGHT!!! - HUD is offering several homes listed below for
less than *20,000!!!

INTERESTED? - Call any real estate agent and say, “I'm
interested in owning a HUD home.” They’ll provide you with
the information, show you homes, complete the paperwork,
anld best of all, HUD PAYS the agent's commission, if there’s a
sale.

% TOO EXPENSIVE? - If our low, low asking price is more than your
budget will allow, make us an offer!! We might accept it!!

* WHAT SHOULD YOU DO? - Call or see a real estate agent TODAY!!
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* Homes listed above as “Extended Listing Homes"” and Homes listed as
“Bld Opening Homes” that are not sold as a result of the competitive
bid offering will remain avallable for sale untll such time as they are
subsequently relisted under different terms. Each working day at 3:30

French Fries
Carrot Circles with
Peanut Butter Dip

Applesauce

Trail Mix pm offers recelved for these homes during the day will be evaluated. In
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