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Low-income
families can
save money

by Lanita Duke

GRASSROOT NEWS, NW
Don’t let your tax refund burn a hole
in your pocket. This ideology, along
with financial self-control, is being
promoted by Von Ray Johnson, an
insurance salesman, president of
King School's PTA and a local body-
building champion

“When low-income families say
they are struggling, | can understand
their situation. But once they re-
arrange their pnorities, low-income
families can take advantage of exist-
ing financial services advertised as
beneficial only to the rich,'' Johnson
added

With the Federal government re-
treating from financing higher edu
cation, Johnson said he believes that
now is the ume for low-income and
single-parent families to start saving
for their children's education.

“With saving incentives such as
I.R.A_s, low-income families can start
down the road to firancial independ-
ence. You can start a significant sav-
ings with $200 down and $50 a
month,’" he added
¥ Johnson decried the frivolous nature
of consumption in the 1980s. *“The
message | try to get oul to young
people is: Don't buy designer label
clothes. Buy what you need and save
the rest,’" he noted

Johnson predicts an end to transfer
payment (welfare) and an uneasy fu-
ture for Social Security. “*You have
to crawl before you walk and we as
Black people need to start exercising
some financial self-control. All it
takes is a re-ordering of priorities. Be-
fore you spend a penny, you should
ask yourself, ‘Do | really need this'?"
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OWN A HOME
FOR LESS THAN

*20,000!

% THAT’S RIGHT!!! -
less than *20,000!!!
INTERESTED? - Call any real estate agent and say, “I'm
interested in owning a HUD home.” They’ll provide you with
the information, show you homes, complete the paperwork,
and best of all, HUD PAYS the agent's commission, if there’s a
sale.

% TOO EXPENSIVE? - If our low, low asking price is more than your
budget will allow, make us an offer!! We might accept it!!

% WHAT SHOULD YOU DO? - Call or see a real estate agent TODAY!!!

HUD is offering several homes listed below for
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4823 N. Vancouver
Portland, OR 97217
Office: 287-2042
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TERMS AND CONDITIONS
L]
April 12 * Only homes with * are eligible for FHA mortgage insurance. Buyer must choose lender.
Hamburger on Sesame Bun * The only contingency for financing is FHA mortgage insurance. These
Lettuce-Pickles- Tomatoe: properties are Identifled with an *,
Tater Rounds * Homes listed above as “Extended Listing Homes” and Homes listed as
Apple Wedges “Bld Opening Homes" that are not sold as a result of the competitive
Butter Cookies bid offering will remain avallable for sale until such time as they are
Milk subsequently relisted under different terms. Each working day at 3:30
pm offers recelved for these homes during the day will be evaluated. In
the event that circumstances prevent HUD from opening offers on a
‘ given day, the properties will remain avallable up to the point of actual
v acceptance by HUD of the best net offer. Offers submitted under this
A procedure shall be submitted in appropriately marked sealed an- -
y velopes containing HUD-9551 with addendum, sales contract, earnest EQUAL HOUSING
s money deposit, and forfelture statement. OPPORTUNITY
b % ALL HOMES SOLD AS IS, NO WARRANTY.
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