Business Notes

internal Revenue Service Commissioner Roscoe Egger, Jr. is
just tickled. In response to his first-ever appeal on the 1982 tax form for
contributions to reduce the federal deficit, dollars have been pouring into
the Treasury. Through the second week of May $276,557.10 had been
received from 3,313 contributors. The checks — all deductible as charita-
ble contributions — ranged in size from 1 cent to $25,000.

A plan for overcoming the corporate sector’s trend toward In-
vesting capital overseas will include ‘‘worker funds'’ empowered to
buy shares in publicly held companies and thus give employees participa-
tion in the ownership and control of Swedish industry. The funds will be
financed by a 20 percent levy on excess profits plus an additional 0.29%
payroll tax and will be controlled by boards on which trade union repre-
sentatives comprise a majority. The funds will have a cumulative budget
of more than $250 million a year, enough to give them ownership of 7%
of Swedish shares by 1990.

Portiand General Electric recently attacked the Aluminum In-
dustry’'s campalign for a special reduction in electric rates. A PGE
study on Bonneville Power Administration rates for the aluminum
companies disputes findings of a survey conducted for the aluminum
companies and the conclusions reached in recent advertising against the
rate increase.

First, BPA's current rates are ‘‘competitive’’ rather than among the
highest of any North American region, according to Robert
McCullough, manager of regulatory finance and Charles Allcock,
branch manager of load forecasting for PGE. Their survey of regions
found the Ohio Valley, the Gulf Coast and the Tennessee Valley Au-
thority had higher power rates. The Battelle Northwest report frequently
quoted by the aluminum companies has only the TVA with higher rates.

Second, PGE concludes aluminum prices, not power rates, were the
determining factor in keeping aluminum plants in or out of operation.

The major worry now in the state is that higher interest rates
will abort the recovery in the wood products industry, which ap-
peared to many to be leading the state out of the current depression.
Mortgage rates have been slowly rising over the last few weeks and
several major banks recently raised their **prime’’ interest rate on loans
to “*preferred’’ customers from 10% to 11 percent. And there is now fear
that the Federal Reserve System will undertake actions which will cause
interest rates (0 increase even more.

Frances Odom and James W. Calvin will represent their organiza-
tions at the 90th Annual Shriners Convention.
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Doretha Elizabeth Anderson, a
native of Cape Girardeau, Mo,
died of bronchopneumonia Mon-
day, July 25, at her Northeast Port-
land home. She was 50.

Mrs. Anderson had lived in the
Portland area for more than 30
years. She was a barmaid and a
member of the Billy Webb Elks
Temple. She graduated from Roose-
velt High School in 1952,

Survivors include her husband,
James, of Portland; sons, Victor
and Andre, and daughter, Renee, all
of Portland; her mother, Willie B.
Tillman, of Portland; a sister, Lari
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White, of Seattle; a stepmother,
Myrtle Carr, of Portland; and three
grandchildren.

The funeral was held Monday,
August 1, at 1p.m. at the New Hope
Baptist Church. Vault interment
was held at the Willamette National
Cemetery.

The Anderson family would like
to express their sincere appreciation
to all the many friends for their
thoughtfulness in the loss of our
beloved one by your cards, tele-
grams, floral arrangements, plants
and donations,

Oregon churches condemn
Bhagwan hotel bombing

Recently, a number of Oregon’'s
religious leaders, in attendance at
the Sixth Assembly of the World
Council of Churches in Vancouver,
B.C., having learned of recent acts
of violence and bigotry against the
property and followers of the Bhag-
wan Shree Rajneesh, joined in de-
ploring *‘these unwarranted acts'’
and called upon ‘‘each citizen to
speak out against such acts and to
refrain from actions that violate
constitutional guarantees of human
rights.""

Joining in this declaration were
the Rev. Rodney 1. Page, Executive
Director of Ecumenical Ministries
of Oregon; the Rev. Donald R.
Purkey, President of the Board of
Ecumenical Ministries of Oregon;
Bishop Calvin D. McConnell, United
Methodist Conference of Oregon
and ldaho; the Rev. Tom M.
Castlen, Presbytery Executive for
Cascades Presbytery/Mission Area,
Synod of the Pacific; and the Rev.
Donald J. Sevetson, Conference
Minister, United Church of Christ.
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