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WEST COAST MILLS
TAKE SHORT REST

Repairs to Be Made for Year
of Big Production.

1923 OQUTLOOK BRIGHT

Demand Is Excellent; Adequate

Supply of Cars Expected
Within 30 Days.
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SALEM PIG CLUB BOOMS

1922 Record o

sakd
Any Other Organization in State.
AL T.‘\'I'

Outelass

, Orgat
i rocord «
heen sgu
tlon of
Oregon, "
today by
schoo] supervisc
ures '»n'nrﬂ'i by Mr. Baillia
showed that the cilub won $4&
prizes during the year, ralsed 23
pigs and made a net profli of $514.60,
or approximuately $1 B0 for each
member, Of the total production of
plEs, 11 we igad by one bow,
Homer ¥ ¥ of Balem. Young Bray
entered his stock in three shows
during the year.

REPARATIONS ARE TOPIC

French Officials M-et to Discuss

Guaranlees.

PARIS, Dee. 24.— (By the
ciated Press,) — Reparations and
guaranteses wears the subfert of a
mesting today betwesn Pramlar
Polncare, M. Hevel, minister of
nher.-m‘{. regions; M. Ds Lasteyrle,
minister of finance; Yves Le Troo-
quer, minister of publle works;
louis Barthou, president of Lthe
roparations commission and other
prominent personkgass.

The meeting lasted thrae hours.
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FOUNDLINGS HELD FOISTED
ON RICH MAN AS HIS OWN

Thomas Bell,

Wealthy Forty-niner of FEarly California Days,
Declared Victim of Monumental Hoax,

EY LEIGH OVERMAN.
(Copyright. 1822, by The Oregonian.}

AN FRANCISCD. Dee. Zi.—(Spe-
S vtal.)—Was Thomns Bell, multi-
mlilonaire forty-niner, business
asxociate of several enrly Callfornia
notables, including James Falr
and two generations ago =n ount-
slanding flgure Iin the financial
world both hers and {n the east, the
victim of A monumental hoax—ver-
Itably the houx of a dead century—

the hands of his wife?
Did Mrs, Teresa B the woman
whom he married ouwt of San Fran-
clkco’'s famous “Joyous Wy of &
wlf century ago, o“dn’ to win
$50.660 promised her r cach
child & bore the multl- rinairs,
obtaln flve new-bo¥n walfs from as
many unknown sonuroos = d 1‘015‘

n upon Bell as thelr own?

two questions are ;-XFFC?.\‘_‘.’I
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will of
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. Ball-
slared that
drem,. now 1
middle-pged mi
hood, are nelther his nor s—and
In which she left more than a mil.
lion lars to stato and charitable
Institutions
Children All Hepudiated.
Tha will, in which they
off with 35 each, is being
by four of five children w!
repudli d 85 not her own and ls
the b of a rirth, now dead.
Stulking 1 $0 Are
rrlm spoctera of the rohors of
tho notoriouy Barbary and the
gay night life of San Francisco of
the post-beilum gold days, the story
of . beautiful Circe bought &
rich n's dollars—grinning ru-ni L
skelotons that come out to rattle
shnke their musty bones after
ears of gllant hiding
& stage setting the case
“House of Myatary,” the
1 home bullt by Bell for his
“Magdalene,” and where he
f t's hisg death over
Imnr‘"lr.r 30 years ago—tha victim
of & mysterious murder plot, It was
wu!wr whisperad at thes time.
her will, written shortly befors
her desth slx months ago, \'" Bell
for the firat th E 3¢l
duplieity toward
order to claim the
rich forty-niner
ward for e
document se
nld of “Mam
and mystar
with slru:\ke my ‘1{ & powers, .
foundiings wara foisted upon
husband as thelr own
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CHIEF FINANCIAL
QUIET DURING HOLIDAYS,

Hemarkably
fect on Major Industries

Is Noted.

NEW TORE, Dec - ﬂ_—' the Asso-
clated Prese }—W wiiday sta~
i has Fervod ta quler 'hn'u lof flnun.
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(3000 SCIENTISTS MEET

SECRETS OF NATURE AND OF
MAN TO BE DISCUSSED.

Delegates From Unlted  States

and Canada Gather at

Cambridze This Week.
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ROSEBURG WETS RAIDED

11 Arrested for Alleged Viola-

tion of Ligquor Law.

ROSEBURG, Or, Des, 24, — (Spe-
cinl.)—Elaven arrests for violations
of the liquor laws, have bsen mads
during the past 24 hours by Sheriff
Starmer's foreen. Nine of the ar-
rests were made In separate ralds
at Reedsport, where several gallons
of liguor Intended for Christma=
“pelobrations” were confiscated. Ona
arrest wWas made at Oakland and
another at Roseburg, making 11
In alL

Tha casss will be hesard in the
Roseburg justice court Tuesday, ani

his newest offspring oocur while
Bell was away on n visit to his
mines.

The foundlings used in the guin-
tet of hoaxes, avers the will, were
abtalned by old Mammy Pleasant,
from sources which Mrs, Bell her-
self never knew and If her confes-
sion g trus the strangs negress,
who abaclutely ruled the Bal! house-
hold for a score of years, carried
the gecret of thelr parentags to the
grave with her, And it |s to old
Mammy Pleasant that much of the
limellght In the present trial Is be-
ing given. Bald to have been a voo-
dno priestess among her own peo-
ple and to have besn the secret pro-
prietress of one of San Francisco's
best known underworld resorts be-
fore ghe entered the Bell household,
her word was law with even Bell
himself for yeara before he dled.
The negress la credited with having
dissipated a million doilara by gifts
to others of her own race and by
lavish expenditures.

It alrsady las been bhrought out
during the will contest that the
marriage of Thomas Bell in the late
'Bs Wwas an event that was cele-
brated with more champagne and
kindred beverages than decorous
ceromony and &trict socin] eclat,
Like many other notables of early

lifornia hilatory, he bslisved in
enjoying life to its fullest.

“Spell” Put on Bell.

Shortly before his mysterious
death he quarreled with Msimmy
FPleasant and nhs ix sanld to have put
[ ell" upen him. At least one
other death and several "“accldents"
are oredited to spells which she
cast over thoss who Iincurred her
displeasure.

In thelr attack upon Mre. Bell's
will, and the dlsclogures which she
makes {n Ink, her repudinted chil-
dren ullege that she was of unsound
mind during the latter yaars of her
Iife; that she often claimed the

tha stalrway |

MARKETS l

Small Checking Ef- |

]BEND

| Recorder Tnkes

ability to float: through &pace when
ehe willed It and to possess power
to ses into future. They also
have produced a half-dozen wit-
nesses who clalm to have been
present when Mrs. Bell gave birth

to threa of her children.
Combating efforts by thelr repu-
diated “children”™ to prove that Mra.
Bell was insang for savera]l years
before her death and that her welrd
atory of the husx practiced upon
her multl-mii'ionaire husband s a
flgment of a disardered braln is a
formidabla battery of attorneys
represénting persons and institu-
tions to whom she left her wealth.
A half-dozne foremost lawyers on
the Paelfle const are batiling for
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JUR_(ELS SCORED

Panel to Task
for Disagreement.

BEND, Or, Dee. 14.—(Spesinl)—
“Rensults obtained in criminal casea
in Bend have become a public scan-
dnl,” Hecorder Farnham told the
jury in the John Tu r case last
night after the wring the
.~.|a1.nm out for

ment,
with

Turner
permitting
v bitelt room of
ilishment.

im recalled to the jury that
it four cases tried in Bend
dizagroements or acquittals
had resulted, nund allowed it to be
plainly understood that he consid-
ored ,the evidence against Turner
sufficient to warrant a conviction.

WORKERS GET PAY RISE

Clnclnnati Carpenters and Paint-

boen ¢ I| LrEed
rs o gnmble
1is Wall street

cnnrts

ers Receilve Increase.

CINCINNATY,
carpenters and
dizstrict

the

0., Dec, I4—Union
paintera of the Cin-
reatked nn agree-
master hullders' as-

today whereby the

PROMINENT BANKER AND SHIP-
BUILDER DIED SATURDAY.

J. Frank Watson,

Funeral services for J. Frank
Watlson, ploneer benker and manu-
facturer and head of & huge ware
tims shipbullding concern, will be
held at 2 o'clock Wednesday after-
noon at Trinity Episcopal churdh,

Mr. Watson's desth occurred Sat-
urday night at the family residence,
415 Wes: Park streei. Hes was 51
years of age.

worliers will recelve an increase of
15 cente an hour, computad on the
“step-up’ plan, covering & period
of 14 months, Under the agreamant
wsges will be increased 5 cents an
hour the first four months & cents
the gecond four months and 6 cents
the five remalning months of ths
first period,

Under ths present scales carpen-
ters receive ¥1 an hour and the
painters 7% cents an hour.

Japanese Ambassador Installed,

TOKIO, Dec, 14—(By thsa Assocl-
nted Press)—>Masano Hanlhara, for-
merly vice-premier ind recently ap.
pointed ambassudor to the Uhited
St:tm:. was formally instulled here
today.

L. Read The Oregonian classifisd ads,

REVIVAL IN TRADE

Recovery Keeps Up Despite
Holiday Reaction.

BULL SIGNS CHEERING

European Revival Deolared Chief
Cause of Jump In Prices
of American Graln.

(By Chicago Tribune Leased Wire)

NEW YOREK, Dec, 24,—The really out-
standing fiet In the situation which
pxists in this last week of the year I
not the stesdiness of the stock and bond
markets=—tHat may be mcrrly-lnl}_c:pm.-
ing the *“Janmary reinvestmenis —nor
even the recovery of forelgn exchange
rates from their brie! reaction, bui the
evidence of wigomous conlinuknce of the
trude revival:; which, coming In this
traditional perfod of relaxzation, has baen
as unmistakable ax jt was unexpected.

It happens to colnclds with lnndrn
of rullway cars, espocially of meneral
merchandiss, which havs never been ex-
peeded ol this time of year, with the
Inrgnat monthly export trads since the
foreign orders of 1920 were atill beaing
filled In the spring of 1021 and with the
statement by the ssident of the British
board of trade of a gensral revival in
Britaln's forsign trade In all the elr-
oumstances it cannat fall to add to the
chosrfulness of Chr utm-c week,

Psopls are naturaily disposed to nsso-
einte thess signs of coptinuing trade re-
covery with the numerous evidences that
this Lime somothing definlts may be
don#é to break the reparstions deadlock
and stop Germ in her headlong course
towards voluntary economic wreck. But
of this {t must be msald that, while such
hopes may affect the course of general
trade as they doubtless did the recent
advancs in forelgn exchangs, thers are
abundant reascns for the movement In
both markets, which are not dapendsnt
an Internaitonal politics

There was no particular mystary about
the recent low prices *for graln which
actually went, &t ens tims this year,
even below the jmmediate pre-war aver-
age. The reasan most commonly cited
for the low price of wheat, for Instance,
Is thet the price of wheat ia fixed by
the world market; |n other words, that
ans-fourth to ope-third of a fuil Amer-
lean wheat erop must ba pald abroad In
competition with othar wheat-producing
countries and that /a the prosent In-
stance, most of the grain Importing coun-
trins have beeg compelled by thelr pov-
erty to cut down thair fnod purchases to
the lowest practieal figurs, Such & pros-
pect does not exist in any simllar de-
Erce with other :\ma::m::. producte,

-

But that was not the principal reamson
for the low pricen. While the govern-
mént was pégging the price of wheat
betwaen 1917 and the middle of 1020 It
win |tsell providing the necossary credit

e for storing. carrying and mar-
the ctop. When It withdrow from
the wartime task, the burden of provid-
Ing such réesources was suddenly thrown
on the grain trade itaelf In the most alf-
r money market period. Even ths
xcliange in Europe may be read-
utnisd for by ithe steady improve-

& .L of tradns finance and indunstry o
the pound Ecropean siates—an lmprove-
ment the tungible reault of which start-
lad the market all the mora becsuse, In
the mood of September and Oulober theay
had made up their minds that porthing
of the sort was posajbie.

Wall street and the world at large ara
nfter all only le g over agaln a very
old and familiar truth—that accumuis-
tion of wealth goes on even In the face
of foreed weconomie readjustmenmt and
that such readjustiment from an In-
Yiited mnd unstible economic condition
{tanif a fairly sure preliminary
world-wide revival, on & baalk, how¢
of sound finance anc legitimsts rrqulrt—
ments

In a very considerabls measuire thsn
recont action of tha markets for agri-
enlturnl products hHas contribuled to the
favorable situation |n thia country. The
continued rise in grain and cotton, which
hins lutely brough wheat 20 per cent
mbove the ¥ear's low price, corn 48 per
eont above the 1022 minimaom and cotton
) per cont above it, so Lhat thess staple

duets of Ameriean agricultore ure

ing 80 to @0 per cent wbove the your
and priess of 1021, Is In some Trespecis
the most Important of tho sconomie
movemant with which the country ap-
proaches the new ysar,

The forus of hard times, In purchasiog
power and politieal discottent has with.
out question been In the agricultural
world this yeur. Thess conditions arise
not only from tha recent expoerience af
falling prices and forced Lguidation of
dabt which eonfronted every other ine
dustry along with graln production, but
from the fact that the recovery from
the low point of after-war reaction was
disproportionately small In ths products
of that Industry as comparod with the
others.

OFFICER'S TRIAL 15 SET

TO

- -

DEPUTY GAME WARDEN
TFIGHT CHARGES

¥. A. McDaniel Denounces Liguor
Case as “Frame-Up' Ar-
ranged for Revenge.

PHILOMATH, Or. Dac. 24.—(Spe-
clil.)—The arrest here Saturday of
F. A. McDanlel, deputy game War-
den, during a4 trial of Alsea men,
and the charge agalnst him of pos-
sossing llquor, are a “frameup,” due
to the gams warden's activities In
taking into custody several of Ben-
ton county's prominent oltizens
during the last two yeuars, McDanlel
contends, He pleaded not guilty to
the chargo and his trial was set for
next Friday. He denled having had
any liquor on his person or in his
automaobile, which was parked near
the justice courtroom.

Chiet of Police Robinson of Cor-
vallls, who, with Frank Plunkett,
deputy sheriff, made the arrest. asa-
serts that he took a quart of whisky
from MeDanlel. The doputy sheriff
said he stopped McDaniel aftsr be-
coming suspiclous of the odor of his
breath.

McDanle! appeared at the trial
only as a #pectator. C, A. Russell,
deputy gume warden of Benton
county, was & Wwitness agalnst
Elmer Panky and Buell Tom, Alsea
hunters, charged with attacking an
officer. Both men wers dismissed
bscauss of nonappearance of the
gtete's witnesses, while another casa
wus flled against Tom alleging
carrylng of concealed weapons.

McDanlel declarad the wholia af-
fair due to the district game war-
den's activities In apprehending six
Corvallis business men., charged
with klllilng does mors than a year
ago, and subsaquent arrests,

.

CROSS HONORS MINISTER

Robert Plerce Remembered
for Long Service.

Deodication of a large {Hluminated
cross, presented to ths church by
T, ¥. Pierce in honor of his father,
Rev. Robert Plerce, of Los Angeles,
Cal., whosa years of faithful serv-
fga in the ministry in Californla
hava attained for him the esteem of
fellow pastors and congregations
nlike, was effected In an impressive
caremony &t Cantenary - Wilbur
Meathodist Episcopal church last
uight. At the close of the addressss

Rev.

’

|by Rev. H. T,

BOOSTING MARKET

Greeno and Rev,
Charles MacCaughey, pastors, the
lights in the bullding wers turned
out and the beautiful eross with Its
75 small globes was illuminated.

Chants of old hymns by the choir
and & prayer were given while the
interior was lighted by tha cross
and the Spirit of Christmas with a
lighted taper then arose while 76
young peopla of the church paid
homaga to the Spirit and flled by,
each lighting a candie from her
biazing scapler. Specin]l Christmas
miusle was provided for the eve-
ning, in which the singing of old-
tima Cliristmas carols was the fea-
ture, The HHluminated cross will
remaln the permanent property of
the church and will be used hera-
after in the Sunday evening services
and on special nceaslons

MARKETS TAKE HOLIDAY

GOOD

ADVANCES MADE OF
LATE IN WHEAT.

Holders' Confidence Increased by
Renewed Strength Abroad;
U. 5. Reports Awalted.

BY CHARLES MICHAELS,

(By Chiosgo Tribune Laassd Wire.)

CHICAGC, Doe, M4-—The graln mar-
ketz mres closed today tur ‘Christmas

Traders hnve svensd up and sentimeant
Is mixed. Thera has betn & good ad-
vancs Iln prices of lata with December
wheat up 20 cents and May 22 cents and
July 18% cents from the low pelnt of the
sepson, Cgrn - Is up prastically 25 cents
for Decamber, 20 for May and 12% cents
for July, while oats have advanced near-
Iy 14 eants for Dacember, 11% osnts for
May and almost 6§ cants for July from the
low point made Inet fall, Valtiss are nbt
higher and further advances of 5 to 1N
cents on whest and 0 on corn and onts
would bo beneficinl to holders without
crowding consumer to any extent.

In the wheat trade the forelgn situ-
ution has strengthenod materially within
a week giving holders of graln hers
more confidence, Gach week davelops
the strength of the Jorelgn muarket snd
thelr dependencs on North Ameriea fur
supplles. Purchases lamt weak wars in
Hbernl wvolume, especinlly in Manltobs
wheat.

The governmant reports have boen for-
Eolten by the trade and nparatiors are
looking forward (o a Jiberal run of grain
from the country, which has been &t
tracted by advanced prices. All offer-
inga are being well taken care of, and
whils thers are accumulations at this
meason, prospecis are that there will be
& demand for our graln at good prices
Primary recelpta eince July 1 aggregale

000,000 bushels, or nearly 2,000,000
more than the same time last yoar.

Chicage hus recaived 0D, M0,000 bushels
sinps July 1, against 85,000,000 busrbals
lant yenr und has s stock of Jess than
2,000,000 husheis, With 60 per cent lesa
wheat In store at Chlcago, Kansux Clty,
St. Louls, Omaha and St. Jos than a
year ago, o question being asked by
tradara l: where will Chlengo get a sup-
ply of whont to satsify its trade the noxt
aix monthe.  Some aay that Imports of
wheat will have to ba’ made.

Europs must buy 400,000,000 hushels
of wheat from all countries the next
=ix months to supply s requiramentn
This will take ths surplus of exporting
eountrisy and leave but = small carry-
over. The Iatter in a ut-mnmheulr; in-
fluence among houses here.

Thoss who are bearish say the time in
approaching for the selling of wheat and
with Argenting competition Ineronring
and, cunnldering the recent good wdvance
priges are high enoush for the Drean

Corn recoipts ‘wre the
Ume [n recent yoars,
tion of Inst year when
for tha week ware
while Inst wesk they

wxonp-

¥ receipts

7.000  huahals,

wers 0,001,000 baah-

the iargest in five years with tha ex-
coption of last year.

Uats fulures and cash oats sold at the
highest of the season Inst week, No. 1
white bringing 50 cents. Highest prices
were muds on the opening day and the
lowest on the closing, with loeses of |
cant on Daecenmer, W on May snd N on
July. Healizing wmiles, owing to the
bresk in corn, wam tho depressing lactor.

ESTATE PETITION MADE

Property of Brother Missing for

Seven Years Is Sought.

“DALLAS, Or., Deéc. "1.—(‘¥pm ial)
—Mre. Lydin P lummcr of San Dlego,
Cal., hos filed & petition in the
eounty court here to be sppointed
administrator of the estate of her
brother, Whallng B. 8yron. The no-
tion |8 brought imder the law that
permits declaring & porson deceased
whose wherenbouts have been un-
known for more than seven yaémrs.

Syron, who formerly resided naar
Ballston, in the northern part of
Polk county., wams last heard from
In 1913, whan he wrote hiz sister
from 5t, Louls, Mo, He owns 30
mores of farm land near Ballston.

Bend Police Prepared.

BEND, Or., Dec. 24.—(Bpecial.)—
As far as loeal merchants are con-
cerned the Christmas rush is over,
but for the Bend pollce force It is
just beginning. Preparatiens for
nn unusunlly hedvy run of business
were announced this afternoon by
poltca chlef Houston, who will have
10 extra officers on the job on
Christmas In o determined effort to
maka tha holiday a really dry one.

The city jail was fumigated,
serubbed, all bedding washed and
everything placed in readinesa to
gntertaln & record number of guests,

Eugene Has Warm Rains,

EUGENE, Or, Dbe. 24 —(Specinl)
—Warm rains r!uring the past 24
ho have causged the Willamette
river to rise rapidly. 1t was at a
helght of 7 feet at 1 o'clock this
afternnon and still rising, It was
prodicted that it would reach §
foat and possibly 10, There s a
great deal of snow in the Cascade
mountains and much of [t 1s
meliing.
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Loans on
Flats, Homes,
Apartments
and Business

Properties

OO0K into the Loan Serv-
ice here at the Portland
Trust Company of Oregon be-
fore you plan that mortgage.

Portland Trust
Con;@n% of
S i ——

PORTLAND'S FUTURE
85 PORT HELD Bl6:

Ship Lines Gain From Eight|
to 42 in Three Years.

ALL STATE ‘TO BENEFIT

J. 0. Ainsworth Sees Prospects
for Large Business With
New York Alone.

Portland (s rapidiy developlng into a
grent port and too much pralse cannot
ba glven to those who have bean re-
aponaible for its growth. Such an opin.
fon I exprespeiiiby J, C. Alnsworth, press
ident of the United States National bank,
who sees a great future in store for the
pore.

The banksr la of tha opinfon that t
little nttantion ls pald ta )hlbpll‘ll’ by the
averasge cltisen and that few the
Eroat quantity of cargno 'Ila! out
from Portlend's temminaly evary month.

“How many of ocur citizens havs per.
sanrlly visited our terminal No. 4 to see
four or fivs 9000-ton steamers loading
wheat in bulle or ganeral curgo averag-
ing 280000 tobw a nth for shipment
to all ports of the world " fnqulred Mr.
Alnaworth, yesterday.

“A quicker glimpss might bo hatl at
=rminal No. 1, In the heanrt of our wost
#ide  business district, whers general
cargo i more common and whers the
deep-san carrier daily walts in Une for
B barth to discharge and tals on
With a freight rate of about one-third
of rall ratd soross the continent and a

ary from Portinnd to and
ton of 30 days—ar | T

Milgs—the businsss that w lop be-
fween Portland and, New ¥ wlone
riavald almosc be un ited; and tha
shore shipping of | bar alone, no
sponik of cverralps, s beyund qn Ic
dreams of a few years ago.”

Mr. Alnsworth has ealied attention to
tha rapidity o the growth of Portlind's
ahipping.

“Only thros Fears ago,” hs continued
“we had bot eight steamahip lines :'|lt'r‘v
aliug out of Fortland and todiy we bave
42, with upward teo 100 cargoes a moarh.

n glver cuth 4000 feet wide and
4%4tont dopti, our water teade wnould
continue tu grow and the state shou,!d
benelit by the interdourss with the wor'd
markote.

“A tew line of threa of the 02 Unlted
States shipping board fast freight and
pEIdenger service, starting Janusry 20,
wiill open a new asnd valusible trade route
1o Argentina and Brazil, and a first-
clniss pussonger ger we have not
beretolurs anjoyed..

"Wa ecarinlnly are reaping the bere-
£ the foresight of our port und dock
) wha kEave inlelligent)
planned this w & and madg the
same possible, t will dimoctly stimu-
Ints every line of business. Toduy the
vutfinning of the 100 deap-a2a 5
eniering our port
aves §1,000,000 a
cl . Can :
ofitn of this at [p-u['¢ bun., i
state and eity If carefully
forther davalopment ™
L] -

Cargo
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e

iirzlenats

ten-
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What are ths mos! commen cayses for
tha advance or declins in bond pricea?
This question g discyssed in an ansiyaie
of the presant bond market lasued by
B H, Rollies £ Sons, and ths outstand-
ing causes are giten as! Supply of meney
and tho credit altuntion: and the dee

wnd and supply of bonds, In re
ga7d to the former cause the analysin
mEitens

Y1t 1s - eommonly
hacotien lnereasingly =carcs
increasingly tight in periods of lurge in-
dustrial expansion and the reverss when
buninass conditions are poor and Indys-
tries are operating below normal CRPIG-
Ity. We have iand a spbstantial impreve-
ment in the commercial nod Ill-lun.rln
mitoation. That improvemnent I‘us tande
to reiocass and lguldate 1)
erodits and relleve the mehn af
the bankicg fraternity: It is, howaevar,
still a long way from a conditlon of ex-
tendad expansion. requiring large current
borrowings handle incremsiog {oven-
ll-‘

that monay

and eredit

Lo

t budinesm warld has bhean
k= h.-\.n'- tn order. Husiness In
linen is more naariy normal and 'hr-
of the credit situatjon

appanrad,

Pt
the ganeral
will nrabably

puiting
MANY

1 other
exproamyd view Lhat Luas
vontinys tn h- falr)y
¥ working to
arly all Hn

In that
3 n up over

r rabably ba lews,
comfertabie situation representing ' nor-
mal nnd womawlint weitled business con-

than

n

in
"'J_'h a gecond

factor which wa lave to
gnneider thno

I damand and supply of

Build Up

Your Income

By investing in a few
shares of our
Prior Preference

Stock

Which will net you

1.14%

ON YOUR MONEY

$10.00 Down and $10.00
a Month

It's a Safe and Sound In-
vestment.

Portland
Railway,
Light &

Power Co.

Room 605
Electric Building
Portland, Oregon.

SS. Admiral Farragut

Balls from Manicipal Dock No. 2 | i
Wednemiay, Dec. !1’. 10 A. M. §
Ev Wednesday ter.
R SAN I?‘)L‘\CNF
LOS ANGELES., SAN

SS. ADMIRAL ('ODDRI(‘-H

nmher 25, 1 P, M.

Marshficld, Eoreka and

San I’nm:hcu

Honolulu Service

From San Francisen
xander Jan 4, 5 P. ML
. F. Alexander Jan. 20, 5 2. M.

Ticket Office.
101 THIRD ST, COR STARE.
Broadway 5181

bonia. ‘Easy money conditions producnd
up to less than a month age s steadlly
advancing. bond market. somewhat hur-
*ied In its afdlvance In the latter part of
the period, dus 1o the anxl of deoal-
era to buy bonds In anticipats of con-
inued easy money. The price leve
ndir this condition of affairs Jum
falrly mapidly, Siz per cent bonds w
nold 18 months age In the S0s ross ta
par. It became pomsdble for indusiriad
and publie utilitles 1o lssne 4 per cent
bonds instead of T per cont. and por
r-m bonds Instead of G per cent.

Campetitive bidding for 'mhlt“'mn

subatantinl c@gnpetitive bldding
pibile ‘utility Isvues pu up thelr nr-
beyond the point of i‘mmedlate
aumptisn Municipalities and ecorpor
tigng took mdvantage of the Iimpr
condition and ssld jgsuex that they had
bean delaying until me oecursed
The = Itnately took
partiaip i rger douler all
the way down the

‘The Inw of demand and supply came
into Immadiale action and tha dealers,
particularly the smaller Jdealers
thempelves in an overbought con

it was Inevitable—a =
of  eecuritien Pric
loweay e:! an ths desire to liguldat

“Institallons and accuratsly
business bring cognix
nation tated In
thiz frame of mind permes
T-u‘ the rani. and file of the buying
0.

"“To sum up, then,
wWa may properly say
mentil basis for wdvanca or decline

hn c¢ondition of
~—~nas undergon® no enph-
ring this paricd of

» i no evidence of

1 it for the

]

theas two
:hnt the

factors,
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114

the
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ly—damar
3 onen of over-supply or under-
a oh

ensy 4

p#ERIs an lmporiant

io Influsnce. With o alight
prices wa lave alteady

more
bt

reduciion

rapid
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LONDON MARKETS FIAM

GILT-EDGE SECURITIES SAG

ONLY SLIGHTLY.

News That America Will Take

Hand In European Affairs
Has Bullish Influence.

BY ROBERT
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AX-EXEMPT BOND
100UES INCREASE

*| Legislation Agitation Tones

any !

Up Demand.

WEEK’S OFFERINGS DROP

Rallroad Bomds Maturing in 1923
Will Be Much Smaller

Amount Than This Year.

In

but inger avents

VeAr,
Smaller.

Rall Bond Maturities

£ 100, 04, (0
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0 our35,000 Pa r{‘ners

who have watched with interest the
success of the Durant Enterprises ~
“We extend the season’s
ings,wishing you the greatest
measute of happiness and prosperitv.

~ Qakland,California.

BRANCH OFFICES AT LOS ANGELE S,
SAN FRANCISCO ,PORTLAND,
SEATTLE, TACOMA , SPOKANE. I
| p

to the manyothers

YOKOHAMA,
USSP 85 West Keals ....

BS Wawalolid. c.veess.Jan 8
s 5 USSB &8 Eastern Ea

North China Line

COLUMBIA PACIFIC SHIPPING COMPANY
Opersating United States Government Ships
DIRECT FHREIGHT SERVICE
TRANSHIPMENT BETWEEN
PORTLAND,

..Dec. Blst | USSHB B8 West Kader
YOKOHAMA, KOBB HONGRONG, MANILA

For ratas, space,
Broandway 0360, HOD-522 Board of Trade Hldg,

WITHOUT
OREGON,

— nnd —
KOBE, SHANGHAIL

TAKUBAR
(Tientsin) DAIREN

USS® S8 Montagus.,.
) SOy Y |
ele, apply 1o

Portinnd, Oregon.

ASTORIA AND WAY POINTS

STRES. LURLINE AND UNDINE
Duaily, Ex Saturday,
T8 ., ML

Fare 11,85 One War

.00 Round Trip.

Woek-Hnd Round Trip $2.50.
The Harkins Transportation Co,
Broadway #8344 Alder-8t, Deck,

AUSTRALIA

NOw mn AND SOUTH BSEAN
¥ia Tahbig) Mail
mla frum Bap K

?&h Tour, Bonth hﬁmm
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