THE MORNING OREGONIAN,

THURSDAY,

DECEMBER 7, 1922

GOVERNMENT BONDS =
P ANOTHER NOTCH

Liberty Issues Rise, Which |

Is One of Day’s Features.

EXCHANGE ALSO SOARS

_

German Marlk Is About Only One
of Forelgn Papers That Does
Not Esperience Advance,

DAY'S TRANSACTIONS

STOCK MARKET,
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[G'\I\S SCORED BY .\I.L ISSUES
EXCEPT FIRST 3 }; 8.

Forelgn Yoans Advance With
Higher Exchange Rates; Spec-
ulative Rails Are Weak,
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four months of the naw fiscal year, but
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New York Cnrb Stocks,
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“Mortgage Loan
Headquarters”

‘-FOR 35 years the Portland
Trust Company has been
satisfactorily meeting the bor-
rowing requirements of Port-
land home owners and builders.

Loans on Homes,
Flats, Apartments and
Business Properties,

Portland Trust
Company of C

The Aw}mzszem Na Bank

“An Investment
Not a Speculation”

Northwestern
Electric Co.

7% Cumulative First Preferred
Stock

Efficient management coupled
with a long record of earning
have proven Northwestern Elec-
fric Co. 7% Cumulative First
Preferred Stock to be a sound
investment,

Price Par to Yield 7%
“The Standard Investment
Stock of the Northwest”

- — — — — — -

J. G, Tavares

I Mgr. Stock ﬂn!rﬁ. l

Northwestern Electrie Co
II’luorL Block, Bdwy omso I

| Nome ....o.a0n

" Ohio and Northern Gas Company

$6,000,000

Guaranteed Three-Year 7% Secured Gold Notes Series “A”
GUARANTEED BY ENDORSEMENT ON EACH NOTE BY

CITIES SERVICE COMPANY

= a ;.nun
K at other

for Noveniber,

Mioing Stocks In Bowton.
1 the COverbeck &
i Bid

Dated November 1, 1922

PRICE

100

and inferest

Due November 1, 1925

Denominations
$1,000, $500 and $100

Authoriz®d $10,000,000; this
Serley §6,000,000 Interest
piyable Muy 1 and Novem-
bar 1 at the offica of
Halsey, Stuart & Co., In
Chicago, and at the offie
or ngency of the Company
in New York. Redeemable
at ths following prices and
acerued Interest: at 106 to
May 1, 1923, and thereut

at 105 less 1% rach
plred aix months f

of (sgne to May 1, 18 L
at 1003z duringthe last si
monthe,

The Company agrees to
purchase through Halsey,
Stuart- & Co., Ine., if ob-
tainable at or below par
and interest, $375,000
Q“ll‘h"lpnl amount of these
otes during the period
ending October 21, 1923,
gnd $600,000 pr mc‘mi
amount during each of ho
periods ending October 01
1824 and 1925, The amnuut
of these funds will be in-
creased or decreaged de-

Mr. Henry L. Doherty, Presid
10 us as follows:

The Company, through stock ownership, will control
The Central Ohio Gas Company, Northwestern New
York Gas Company, and Manufacturers’ Natural Gas
Company, Ltd, and will have associated with it
(through ownership of bonds) Dominion Gas Company
and Southern Ontario Gas Company, Ltd., which com-
panies directly or through subsidiaries distribute nat-
ural gas without competition at wholesale and retail
to about 125 diversified communities in central Ohio,
northwestern New York and southern Ontario, Canada.

Cities Service Company will own directly or indi-
rectly all the Capital Stock, except.directors’ qualify-
ing shares, of Ohio and Northern Gas Company; and
its equity in that Company and Companies to be owned
by it (including invegtment of bonds of associated com-
panies) is’ conservatively wvalued at substantially
$11,000,000 above all indebtedness to the publis, includ-
ing this series of Notes.

This series of Notes, the proceeds of which will be used to repay certain
advancements, will be, in the opinion of counsel, the direct obligation of
Ohio and Northern Gas Company and will be secured by pledge of at lsast
$9,475,000 principal amount of Bonds and Notes of subsidiary and associated
companies (which amount includes 90% of all funded debt of subsidiary
companies) and all coramon stock, except directors’ qualifying shares, of
the three subsidiary companies, and furthermore will be guaranteed as to
principal, interest and purchase fund payments by Cities Servica Company,
which had oufstanding in the hands of the public en October 10, 1922,
$78,798,706.24 preferred stock, $3,512,220 preference stock and $46,598,786.40
common stock, having a market valtie 2t present guotations in excess of
$140,000,000,

The replacoment property value of the companies to be controllei by
and associated with Ohio and Northern Gas Company i5 about $26,600,000,
The proportionate value of the properties of thess companies to be repre-
sented by the pledged collateral securing thess Notes is spproximately
£17,000,000. :

The Trust Indenturs will provide that the collateral securing these Notes
muet be so maintained that the earnings (as defined in the Trust Indentire)
accruing thereon shall for any twelve month period equal at least twica tha
ammual interest charges on all Notes of this issue outstanding, also that if
any collateral shall he released or any escrow nobes issued, the value (as
defined in the trust indemture) of the properties represented by pledged
collateral must thereafter always réemain in the ratio of at last $2000 for
cach 51000 Note outstanding.

The combined gross earnings of subsidiary companies of Ohio and
Northern Gas Company, as it will be constituted, including annual incoms
irom Bonds to be owned of associated companies, for the twelve months
ended September 30, 1022 (as certified by independent auditors), amount to
$2.848,009.42, and the net earnings after deducting operating expenses, i
cluding maintenance and all taxes, amount to $1,024,448.71, Deducbng
from these fet earnings the interest on Divisional Bonds and other interest
charges of such subsidiary companies and annual interest requirement
of $420,000 of this series of Notes, the balance of earnings avsilable for

t of the Company, izes from his letter

pending upon the issuatnce
of eserow Notes or reduc-
tion of this indebtedness
under release of property
provisions all as set forth
in the Trust Indenture.

depreciation, depletion and dividends amounts to §517,427.76.

Thesn Notes are offerad for delivery whon, as and | issued and received by
and subject 1o approval of counsel and such public authorities as may be
1t Iy expectnd that temporary Notes or Interlm receipts Iatsr ex-
changeahle for d iitive Notes will be ready for dellvery on or abouit Decem-
bar 20, 1822  All statement rein ara official or are based on Information
which wa regard as rellable, and while we do net guarantes them, we our-
selvey have relied upon them In thée purchase of thls ssourity,

ue,
NeCeEBATY.

Carstens & Earles,

Halsey, Stuart & Co:
?I\'ne‘:\f n{'t:;k St. Louis Seattle Sazllanrnac;;;;:b Los Angeles

Chicago

. |
$0.48@0.00; January, $O.00 |
§0. "511'-" 24
0T E [}
3085501 \
$0.48. Tntul piilen, |

S 0 Nebraska T | 160 Decemher,
Imperial O ..c..cananrassalld Ild @808 i<r.:r'.ur)‘
I | se.70®0.72;  Asrll,

Bwift £ Co. Btocks, §9.87(F0.BS;  June,

Ewift £ Co. stocks of Chitago an n-.j‘_‘.‘“*#in‘”-& Spot,

portod by the Overheck & Cooke coin- | 2500,

pany of Portland:

Ewift & Co

Litby, }1:"\!11' & [.lbby

Nutional Léather ....

Swift Internations! ..

Naval Stores.

SAVANNAH, Dec. 6 — Turpentine—
Firin: snles, 1788 barrels; receipts, 103
barrels; shipments, 150 barrels; stoek,
18,248 burrels.

Rosin—Flrm; 1187 barrels; re-
| enlpts, 2145 barrsls; atook, wsz.z-' bur- |

- n 4 i . 1] ‘ i -
b g 2l i Lo 3| Totag s, 1 sais. i, §5.30: M. $ho;
lower to & hor kied were estls| " 3e e {un PR YD
muted at .ITum f';n.t.lun -"n:;- ﬂ.l-’:.(‘ﬂll.‘..f. N 5000 W q__;_ﬁ_ﬂ 8. "0’

B : Januarey, B.740; Merch, §.54c; Chl arket.

\2lep July, 8.82c; Seplembrr, 8450 CHICAGO, E.}g?t'.onﬁ.hi-iiuullne—'rlnk
spot coffes steady; Rio 7=, 11c; Eantos | wagons. nervice statiops, 20c; ma-
40, 10910 %¢c | chine, 27.7¢c. Olls, summer, 1i4c; win-

¥ ter, H.he. r‘.ar:mn perfoction, iron bar-
Cattonseed. Oil rels, 11%e. Linsesd oll, raw, ona to fl,u:rl

| Walverir “alkw
Wyandotte

Food and Clothing

are essential to buman life.
The demand for these com-
modities is constant.

Stunaned O Stoeks,
Furnished by the Overheclk
ny of Portland:

& Cooks Cottes Futures Irregular, | gnies,
AT

NEW YORK, Dec. §.—The r

Serial

o Maturities

The bonds of the Butierfield
Livestock Company are a first
mortgage on properties pro-
ducing an anual net revenue
from the sale of grain, sheep
and wool of double the aver-
age annual mortgage require-
ments,

Cottonseed oll futures at New York/| burreis |!-H\o y, The; bolled, #n. Tum
fornishad by an-Wentworth & Co.: penting,

1010, 6 3 Say. : : i e - —1 from Normal
o6 T rass 1180 ‘ Federal
B ‘ Income Tax

Exempt

$1.78; denntured alcohol, 4lc,

Maney, Slver, Etfe.

Denomina-
tiomns
$100
$500
$1000

=10 .

We Offer With Our Recommendation:

- LI EET

-

T
=

Call, wrife or phone Main 4195
for further information

YIELD 7 %
GE-MILLER & COMPANY

Portland EUNEIEACT (0] WANCERFSERIRE San Francisco
Seattle %"lul “‘,ﬁ Los Angeles

2d Fir. N. W. Bank Bldg. PORTLAND  Phone Main 41985

-

Government and

Municipal Bonds

Due,
5 =um;-1|‘ Republic of Chile 7 ane 1042
- A type of bond of which Republic of Colombia 6%9%. ..1927

there is none finer—sav- .
; kamas Co., Or., School
ing that of the federal CI?JE:‘QL No. sz"mﬁ{ vensene 103032 Var,

government. Part of Portland 5%.........1941 107.54

Federal Land Bank 4% %....1942 101.50
State of ¥

OREGON Industrial and Utility Bonds

414 % District Interest Bonds i e
Dated Dec. 1, 1922—Due Serially 90.00 5.70%
1941-58. Den. $500-81000 5.80%

These income tax exempt bonds 540%
are general obligations of the state.
They are the highest type of bond
a state can issue. i

PRICES TO
YFELD
LUMBERMENS

| TrosrGreeare -BANK
BROADWAY and OAK
“

\u.rlrm !lutlrrln: Lower.
JH . B—i{¥p

7.30%
7.00%

Price.
96.50
48.00

funde
fn’w‘ sanw

4.60%
4.40%
4.30%

Tide Water Power Co. 6%.....1942
New Orleans Public Service 5% 1947
Sinclair Pipeline Co. 5%......1942
Southern Cal. Edison Co., 550..1944

TRADE SAFELY

IN THE STOCK MARKET

20 SHARES Unlimited
fovvor 910 profita.

Any Stock Exchange Issue

520 PUTS & ;40

95.00

We Offer

on easy payments

a
reun] estate
gec

35%

investment C A.LLS

yielding
Write for Booklet 71 Free

87 C. GOLDHURST & CO.
o | Largest Putand Call Dealerin U §
50 Broad Street, New York

BonD & GogpwiN &TUCKER

BFORATID
m NATIONAL m BULLDING
& PORTLAND -~

LO® ANGELEY

Srasil, de :.‘.unl 12 .I.ﬂ “Mog-

AN FRANCTICD SEATTLE

Write or call
801 Wileox Bldg., Portland, Or.

Sugar Market.
EAN FHANCISCO, Duee, L—Califernis
Hawallas raw sugar, B.Tée |

Phone your want ads te The
Oregonlan, Maln 7050,

& 00

12%
8,800 u:‘-v

xtile
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