THE MORNING OREGONIAN, TUESDAY, NOVEMBER 21. 1922 : 23

REIGN EXCHANGE i i = |IBERTY BONDS ADVANGE 25

Pac Cas B EL LI B BE N OREGON INVESTMENT OF HIGH SECURITY AND GOOD RETURN

|
" | . : ! T3 13 @ <
AHKI |5 H”BYANT s L : E“"” IGN. SECURITIES ALSO| 403 .--..-. st g W | VO We own and recommend for investment the unsold portion of
40 heetesania: i SELL HIGHER. - |Benna Roa Sicel. Ti00 G o} ! AL $ 1 50 OOO
I ‘.' - " o ¥ =Y : . T = 4 - <'s 1.
; 8 PRUA Co ,...o. b= : ot G A .

{Raijs, Industrinls and Public """]_F‘""elj";--: g

i C = 1,540

' ! 1 ‘tility lssues Irregular in Ui .—-. > Msoo . ---‘1 B : :
e s s o) e L B it ec 2 en il Gl Coast Power Company

I"un!..; Alq;re i
1

_— |Pullman . ......

‘EW YORK. N ap, rongth '“;'ur— (“” P - e 3 ey -1 O

¢ e 2T 5 moat of the foraelwn socurities in responss | § E:"Idxn‘;". 7 o, ] 1 amoo 5 r.
L e o= ] _Jy” he Inl du;li‘q\"!mrnt in fur; | li;ephl'g-lc 5.‘-::—. . < L L F t .\{ G l

? _do O ... T e et = veove chong marked Irregularity of o c 5 .. « 4 1 ? == iN 1 Ortgage G Bﬂn( Q

) : o | ¢ . rute o uges and fr |' do pfd ..: 3 = e S ' ’
gMMODITIES ARE DULL ; ORI - S 4 States mavernment bonds |Rep Motars Ay Dated July 1, 1922 Due July 1, 1942
| PSR S A T ‘s relatively quist deal- 1‘)-‘ ‘"’"1‘ A . L

_— e ‘ un the New Yorl stock | i3 Stech SpE ... i, 2 3 Interest Payable Jan. 1 and July 1 at Ladd & Tilton Bank, Portland, Oregon.
g : ==V X xo e SR C o dmek Lurk,. . 1 s ) _ el )
!fum and Wheat Move to Lower ited 3 “EgES 110, 15 | 1ed ' in the -forlE-'.-[r: i!n(,”.\'.her Shell T & T... 000 AT 8% | DENCMINATION: $1000-85000 FREE FROM ALL FEDERAL INCOME TAX UPTO 4%

J v ¢ e n which were Brazilian s, |8 E acas . 5
flevels and Turnover Smallest | Aresnting bu 0oL 000 10 83 Viés ung Rx Mexioan rae e Fikiian e | o il.;{:r-l-c SR T T 3 Title and Trust Company, Portland, Oregon, Trustee
Neeks T e, } : i i Kingdom 35%%s of 1999, all up|Sou Ry . . 8o f i 1
in Weeks of Trading ! 2 . TH1G a polnt. Bordeaux fs dropped 1% |Stand O 5 ) 14 e ) - ) o 2 Lor R ) NS
overed mast of thelr Toss| 49 I0d v - 3173 1165 BUSINESS: The Coast Power Company furmishes without competition all the electricity for light and power in the

wnd Pragus The and| g0 creses cunes 100 301 . cities of Tillamook, Bay Cily, Garibaldi, Rockaway, Brighton and Bar View, Oregon, and upon wm-ﬂ'&m"l of present

dropped | g; s B P s . A S g tiie 1 5 Y .
g 3t L & B F financing will extend its facilities to Wheeler and Nehalem, serving a population of about 8500,

On _the | gioam Carb
B R AL k= ki T sen il MANAGEMENT: Under the capable mahagement of Mr. C, J. Edwards and his associates the Coast Power Company
R ey N (1Pt ‘,j’{; P e e X has shu\\'p ian unusu:}] grm\_:th since its_ incorporation i_n 1916 from slightly 1 than 200 customers to over 1500 at the
Jumptng 8| Taxas Pac ..... Ljo0 =2 : present time. Relations with the public are very satisfactory. Both the preferred and common stock are owned entirely
o bl it gl ,,,‘nd",p:‘_ = by = by individuals residing in the mnzmunity served, showing their faith in the management of the company.
”',2“1:‘:',_’_‘;6 o i .tlj';":h;:u.l;“r:_!“'r ! Ui B PURPOSE OF ISSUE: With the sale of this issue, $50,000 of the 6% bonds now outstanding have been retired, making
woved up X te 1% T mens I WA 5 this issue its sole funded debt, wultaneously with the sak‘ of this issue, the company proposes to sell $30,000 of its 7°
1000 -mad | ERLP y - cumulative preferred stock, proceeds from which can go only to plant enlargements or betterments, therehy increasing the
[ -4:h| : e I Tond R s valoe of property pledged by mortgage to secure these bonds.
i £ to. 1o 7 1UF‘n'n‘.‘:_nt.-f:::"f;f‘.u?l-r' r[ln‘z'al-ln;iidl.}-:“i 1..}..1 of pm-' ;::; T : SECURITY OF BONDS: Yhese bonds will be :—'ecur?u by a direct first mortgage on all fixed property of the company
e siaiisi | ik, h |d 4% and Chesa. |1ai Ret Stores,. 3,700 2% 703 and constitute its only funded debt, Total property value when proposed additions and betterments are combleted wi
4 1n the i 8 ir.qIA[;.-l::';:éi 5740 exceed $250,000.

R P i R A EARNINGS: At the present time net earnings are over 3% times total interest requirements. 1t is
‘s .r B0 upon completion of proposed additions net earnings will increase 20%, Sufficient new bhusiness is now reac

to more than justify the proposed additions.

New York Curh Bonds
by Ji . Wentworlt

n This issue offers an exceptional opportunity for a long-time investment in one of the most substantial public utility
AN BO AFi= i . :
1046, Brookly ’a 2 2n3 % companies in the Northwest.

,,,,,.f,l,.""“‘\,’::.""”;,".:,'d,, 4 e p Complete details upon request. Telephone or telegraph orders colleet.

o Be on $100

T gl s & PRICE: 98 and interest TO NET: 6.15 per cent

BOND DEPARTMENT OPEN 8:30 TO 5:00—SATURDAYS 8:30 TO 2:00

iu::-:“u!j

'-. . 5 Sake '- - i
LI I"""*, s Motors .. g 484
to optlonal ‘IInlLI-' ! e lh $ = = - .
therenfter. LK '1 1s ‘ :
QUOTATIONE, 4 __”' skl g € . 4
Overbeck & Cooke com- 4 . i

tinnd:
Low

saléan stocks,
eiales bBonds,

Oldast in the Northhwest
i
T sEx-dividend. F st THIRD

lihv"r!y Bond Quotutions,
nds and
1

Iizn Low. 1iid
s 100.10 100,14

SR j K BT ST

1R 3R
4 0880
2 TO000 Th0
> 14

ACTIVE OPENING OF MARKET

: AT LOCAL YARDS. ' 14 ether.. 18 o lmbe, 313.40; fees -

Eh, |.s-| aont; |u\|\. 4 por T ve 170 » AN ¥ NS00 = i | (‘ res: t “' 'l(’l'rl
rate, 41 -per cent; closing T . Wi Se rasier [ the Portland Unlo e rrrk L y Rk rea €S
per cent: offerod wt Ot per cent: Medium  Grades Sell at Fasic ' were us foilows: - ¥ A

: i-.:n" _-'_ per "'"fl".v_l”_l louns agmins Prices; Hog amd Sheep | ¢ ~ERA ol et J -': T : 2 ! o e, ELEETH]G GHEMIEAL GD'
Valverin oy _ . ' PR e ‘ ;e ‘_ g P Lo o Quotutions Hold, : _' .' Lo 5 fam g A 03 cw . _ FIRST MORTGAGE
COTTON MARKET UNDER PRESSURE| , sy san van 2008 | SUME eominaceinl papss, 4% per cent. | o : > Madius . e 3.0 150t RO oo § .: .: 6% SERIAL GOLD BONDS

— 41 . j L v s £ 10 as. an active market At
¥ W 40ige,

with u blg run

1 4 . { * Loiindd i ; . . four londs of hays| g ‘I,- Eb ke Eansatr et 0 4 43 : . g e _' i 4 Dated Aprﬂ I, 1918
. ‘\orh “."_rlwl' . . Fople! A 7 q00 )y 1% P4y » '3 oy, 5 r de l|| £ |k 2 > Kat endy ¢ ol o " Juini ' - 2 i % & . ~ Due Aprt'f I = 1939
T /| ti 1 Wire ] aa sy il NELN, m““‘ ..:.‘ i A & ‘...I‘I'I:g thires n-:nt'l‘h- a; . Y = . i | : : 1 vemas T/D A ok TR s | Denominalion $1000

Fuinres Close Sharply Lower in New | Am To X = g

oY . . Foreign Exchange. . > th gho i : ey 00w T %! - ek S it : HARNINGS
1508 TH1 =100 & AL Forelgn exchango rates at 1k . . P . &t l ) = <h L ; " s R e r i times 1ha {nterest
= ., = [ husines ay, furnis h-nl. g 5 Y h - popnien . 27 ro Wik sunds, | » FEMments total
wastern 3 Bank of " e L, Sy Nk 1 ¥ - EAGEI00 he. . <7 b . 8 06 ponnds, ; (e of ) ¥
amount g i im the -|!u| lent of o " : e ¥ | Bmooth heavy, . n amhs—Full-w inmbnw, e e S
forelgn unlt in United Ststes funds 1 13 AN HORYY. ooioseaaioedibaian : 5 - A ahl e 1. Y inyg, |nehidir
Coeuntry—Foreign. unit . ' rare 2078 cattle, calves al pligs L o caipmasn B ol dian weN, me-
1500 Wronen . S 2 1oup. Feeder pi g : i ST i . PP il PRICE
& L= W0 . 5 ' i e . u : = ™ e > 4 i and j L . i a0z thers,
lh Ih o e 1 on = " i { D AT ' e 8 BUIEE W s follow : \ 6L 100 docHARE. .. niedlut  wnd 500 10 L and neerned interost,
reunge 1 | Burns Corp “A% f R e 2 e . ( - SEmL —— to yleld
P4 s react ¥ ' . ¢ krouen - . y 3 3 A T tmin i ssvs L3 i r
it i ]mIm: Teyel ) . ; i i z nark, Broner m s . 2 mtenr L llmgc - ountalr :nn::n Ivestork Murket. uppru;lmn:rlv 675( Y
1 e e : FaL. e WiT pound  sterling AN | s 3 - latnbs . oonn. 10,008 SE 7, Nov. 20.—Hogw—Siendy: 7
thurk - : 3 p 5 S « ELTONEI0 T
rough Heavies $8.22 J. G. TAVERES

Invesiment Stocks and Bonds

213 Pinocek Bldk,. Bdwy. 6i1s

A0G

Atl G & 1 (1
Baldwin Loco . ..15,400
do pri
0 ..

]
00|

Chiteagn Livestock Market.
Xay, D tiinited States da-
e Vidarann —Hogs—Re- ]
ﬂ]:; di% 3 4 Sweden rraiaeee ol : AL T R r . v 19 ri_bulk, 100 to Chicngo Potato Market.
5,000 D! T 'ﬂ\}:lll<“u ul rr.n.-. . ks . SR =2 < R e nG WAl ehales . ) s HICAGO, Nov: 20—
Chine-H locsl corrensy. i b by e e S i LA
X e - I A : he ’ 1’“‘." here, §3 *l"* @&, top. menty, @62
wion | “n 3orbadl highe purking . e ked and bulk round whi
= . : = oL : ) E s able I"ﬁ“ B854 8. }:' i pome-| ot MInn f.J s0d & ,.!
York Bonds. - % = ’ ; i . at- Ne . o i NE : i -Forelgn ex : i = ¢ ST ROEK: g \l., 3 ; = lgh “ . “1”, *
TR : e f Toedad T bl i Sritaln, demand, theT a0l 3 ! $TEOES: puacking sows, q & |u\ i ¥ i ewt.; Narth |
“e 5 pucking ea_uu\!. rough, §5 u wke K 20 Chlox, mo

CLEu0n P Daltat sk
1 o y = . Ll " mota sacked
1,000 ) 55 1y ¢ z nd, " ERD.~ i 1 i s " i ~—Hec o naalite verg| o T ; ldaho sacled
S Sl e ¥ i I.r alnn \l. " .|nl P 1 ,ga.-r_!, solling st 38 up-
104 4 ¢ 4. Oermany, demand, | o griasiers opening - -
: H h?l‘er‘l’:?l::{ndi!i o R:tl L 1 ¥ ha ve A Wt ateady: rar grajes slow; teuding Metnl Market
U, Denmark, domand i Atvfudedhy oy bulke native beefistesrs of quility - Wiy, 40 1“211 por .
. r z L 4 L tl':-nund 18.64. Spain. - ALO% et ¥ .' dition to sl at $54p10; few m:).l. i b Py I" _,'u_" % i
QUOTATIONS ON DAIRY PRODUCTS| ¢ s2iainaial oy Vasics siiead -t" ! v Cresee, demand as # i } y wenlern grasssrs early

fud |
i 00%. (Czecho-8 3 “ 1o | §1 - otter grade bes! vows and kg “"' E‘. iy

kahig = i hmacret | time H o ¢ NI, . . o = et siler nctive: canners o - e s E A gl ;
Coast and Eustern Markels for Bulter, d LI La,0 3 i I 5 .Ion:h.;] 100 332 '_ hird - g o 4 L Iely sctives wteady: bulls sges # Np. rn, $S80p80; Neo. Soeulbern, Camaguey

Cheese d ¥ "y i . Wi i S : - i butcher phe g 3 fuil, ; : ik Ta 2
i . ‘ : Stundard 01 Stocks, ‘ ) ok ... 140 Nun ] ; ; : : I A b S e - S Sugar Co.
E o } < - - | Furnlshed by the Overbacl = ook e | i 5 - o ‘ ] < 3 Pl it = 3 S |
g 5 R o } WRtvediteoipe B0 AR LI ck & Cooke : - Al g biel| 1. : very. : ; First n_1,nrlgum' ginking fund
Crueible  vewioi. 8 ; i : Axk. ‘ Y hog. ., . ; buils $4.3564/50: lcss desirabin ' T - 7% Gold Bonds
2 s around $44p4.25; good veal owlves ! Hle n Due 1942

t Wers dround g

. 1 - . . 1 +=1119 . ! U.'ph“ t [ ‘n : 1 . L _.‘”.';‘! 1'_\' a di-
: HA?:; i o o b T o .. 10 y ; ns | sleady e ang; vly top, CAG I "ani rect first mort-
104 L t afatl o _ i # h 53| city buiche $14.85 to shippers 1 - Iy W 13 gage on :"l {h,.
800 131 TP 4 SR et . 10 v 3 §.75 | packers; fed clipped tambs, §1200, ave ‘ : i e
800 3 C : - NP ORI, | IOWE. . S ng 82 pounds; light supply of . " a:  winter, 11.00: rImrT_gngp_ ble
3500 v 0% D Gt 8 S gt - e A, LRlr } 31 ik 4 ‘ ¢ feeders; no carly sales; & i |G r M, Iron barrels, 11t56; property of the

. Galena com 1 . 1 3 i by el 4 )
te T | oS, P lpas 315+ s0Rnll L4l 3 : e N company.

i % A7 R L ==r 8 : - bo F T — Turpontine—§1.84. | Price to vield about
= 2300 % [ tndiunn Pips ...o0. e 0 : et hORE ... 83 4 Kansas City Livestock Market, Alcohol i . 7

el TR0 NALonat Tranale ... : hoR. .- ! KANSAS CITY, Mo, Nov. 20.—(United , Clrenla e
2 K i 5B ; s c,}__ reatian
N ¥ Trunsit ,..... . g 2! - { Stutes department o rleulture }—Cut- I.'lrlml ]-nalt ul New York. | Ireular on quest

i r ™| Chin OIL .. b fi o 2 £ . tle—Recsipts, 3J0,000; beet stears and NEW . AR
100 a -\'-rli.;n_drul Peto ... Za 1, . ! - ! 1+ * J \lurl ngs slow, around steady; quality s . WPty gt ' The Nat]onal C]ty
.. K00 5 % | Pranie _ =4 { FEABH. ., o oy M se Saga st A ¢ . bulk warmed-up s':::)!. _runes : ik 'S
e ghvar bwess waa ! - 2 g . . - od AT tern grassers, $8@ V.25 w . . - Sy LAk
= "f:.::: p s 2olat {31 N e ¢ P ST MG 4 ] R i from show loads $12.04; | gt A e L Compa“y
: 0 : & 700 W1s ¥ nom | & 2 N aes i b3 ¥ rowH. L1015 4  JE ntears about §13; she !‘M*"'-f- "!'"f h“'}' = Phuien 1% cholos R I4%e: e Offices In more than 0 cltles
secoiids, de s ' 1 . { 0 e Y 1 ah e 0. Iy ¢; lower grades In demand: = - - — s
ats ””“\Il A ety e TR E T (3 3 St e ; ¥ : ¢ T, P -_-.;:J_ sholde, Tat el Yeon Buillding, Portland
Rebd : & A 2T a0 T3 3 - 1 “s i 1 ! o K ; . r wlerw Went to 28c lower; prac- Telephone 6072 Maln
i ] A - 1,200 ’ g el ey e | & Tos 550 = 1I0LN. oy & tickl 16 p. §9; desirable riado stockers, S g
0 b F p ~ i §TA0; New Mexico stock calves, §6.25,
T L b, - li--gn—-ﬂ.ec‘-i #, 14.000; wctive; mostly
| 2 Jame ; s to packs ) to 10¢ lower; spois off
6 inm more, oariy; packers, top, $§7.953: shippars
L took 37.55; light Ukhte montly $7.754
4 COWH. . . I ®.. B .,'.‘ .80, bulic dagirable 180 to J7%-pound av-
= - = 5 O cows, .. & X . 1 erages, JTR0EHETV; mixed welghis and
: : DN Lo e i e B i e 2 imperial o . Scows. .. quulity, ST.00@17.50; packing sows, 100 to
cubes, 48¢, bricks and pr e 8 ' | — 20 cown. ek ., I GO lower; bulk, stock pigw, 100
Fresh ranol, bSc; mixed colors, . “f g, 2 : Hwlift R_-’:‘.:)I.nr'.‘-:u:x?‘atl?".:jta:ﬂ an re. LIRS L 425176 owen.. . o o::rep-“i,::rilt: A i killing clasecs
dne. It R e o L e 3 :::Ir‘t\-.l‘dh;n—ra:ll;nf erbeck & Cooke com- - res - !_Fil.r’l“s_ 00 | wiow: about AQY: quality: gpenerally
i nt Paper - I N | Beift & Ce 5 : ; lr\'lk 0 R pialo; netive s, §14; BS-pound fed
Chicigo llnru- ‘Hurl.r: Libhy, \Ir.‘\fu & ‘Libby | S ) £ 1195 famby, $13.90; « held higher: odd lots
ohal Leather ... L Ecl oW 1 - g i ewen, JT4HT.40; E0-pound feeding lambs,

e el i R The Plan That Gets ||:5n%5"
mr.u?:.mglulu Lh‘:‘i“:’rn?:::k:faw F o You Out of Debt

partment «of agriculture I—rhrrs—ﬂ"v :
ts, 10,000, mostly 10e ta DAV Em e
bulk mized and paciging mrades, L the longoevity of gl
T.08; bulk 150 to 200-pound hogw, 37 g SK abOUt our mOﬂthi}‘ pavemer J_u almos
U *lllnjil{’—t‘?.: o e g e st payment plan, which tion of the United States,
Nlow, weak, ta 236 Jowar: pegetical will refund the old mortgage |\

i€ 8 ¢ 1 - }';.UI'I-I'.I
Houston 1 ... o
4} n;rp \r..‘., s B

g

LuE

raw oo
and ten on tires
utl 'm n{ utp

Liguidation in Coffee Murket.
NEW YORK, Nov. 20—Reporis of
renctions following last weok's sharp |30 heifers.
dvances in Rio oxchange rates led to| 2 heifers.
3 | scattering linuidation |n the market for| 4 Ju ers.
coffee futures here today. The clbae was
) =T unchanged to O points lower, Sales were
Cottonseed Il alley .. ¢ i | enthmntod et about J5.000 bage. Decsm-
ttonsked ofl  futurs Forit }_.Iu’l\.l\hhl""\r;l(.“?” 162 ber, U,500; January, U.63c; March, 0.48c;
¥y Jowan. " e % ZeEaT L TR May, W2iey  July, B0be;  Seprember, choice corn-feds on sgle: beat here $0.75;
mber, $0.40Q0.530; December, $ P T &hde. - and, in ten years, by easy
Jumuary, LE0I3;  Februsry. | Marlund Ol - Spot coifee quiet; Rio 7= 10% @10%¢c; 1
a, Anril, Sl X \hl A . . t Santos ds, 15 15% ¢ pa} ﬂ]Bl‘llS, pu] YOL‘I Ollf. Of
so.oogpr spd, $9.40 | 3 =

%, LBV [3tay Sto . i T Naval Stores, i, .0 ) 4 a L | 7, Ny debt.
|Yex Pat ..o SAVANNAH, Ga., Nov. 20.—Turpentine ) i .
z = Mex Seabonrd® 815 1 — 5 aF . J - i \
Astorin Man After Fish Job, Miaml L. ) 253 Dig  aneg u-;?.u‘:t:m f.“. ng,%_‘:.‘h:fﬂ;:‘m;i‘a,‘? Sy oe v TS F The interest you pay en such
X L . Mid States OlL. : W [ s i A M Rl Fe 2,200 B e Nt yi :
ASTORIA, Or., Nov, $0.—(Special) | fa Bteel ,,1T900 & T i saloe 1405 stock 100000 poeats, 1wl - 20 %3 ; S a plan is relatively ssnall.

=i

S20%5 0.

B aTA IO KDL
P v

. A. Houston of th is saia | M K : ) B I H “galgn; 1, S"%" : £ A
£4 . st \ - - ! e - - \ 5 '
be an aspirant for the position of :lﬂ;f fru:fr s N'_ iy ) 407 ) ;., ol,); . §6.B0; WG, “;g 05 e () W F : £ Y Talk it over with us. |
master fish wardes to succeed Mont Ward ... 700 o WW, sf . 1 T 2an . - :
1), Shoemnker. Petitlons gask- Mo Pac ... . _ 4D 4 1,u|1, ,;,Jun

y s d 3 e e 1,000 2 Sugar Murket. J1hR - = sl : ] P rtl
appointmeént by the — 2 1 = T i an ru
: : git Lol 00 208 A T Ay — T 30 :
ation are reported A 1 a6 : y NEW TORE, Nov. 30 —Raw sugar, cen- ixed., 79T 4.00] 7 logs : 2 o

=& |[to be In circulation among the locn]|? 3 b ']n-'m 0 1 ‘”ff"ﬂ' 5.60c: refined granulated, 6.00 4.5 Shoge... ; A
§ | Shrinars, - P e 2000 L Y Ed | 0T — S \$O! &) Company of Oregon
: | New Haven .... 2, 2 SAN FRANCISCOD, Nev. 20.—Califor-| | :00| € hoks. : s ; . }
" : . " n ¥::ﬂ 2 6% | pla-Hawalian raw sugar, 3.33c 2 e £ :""i E:::: WA 4 SIXT D MOR N
r un the medium e L o008 & : % . B T sE. .. .1100 "'-'.I]]"hon" prigha % 2
through which miiny people supply B BIesl o ouedve oo vt e (9 o, JBops st New Tork, 2 5! i hogs. ... X \ & i s % mﬂfﬂm N f:
their wants by using its classified \ 4 X e 100 NEW YORK, Nov. 20.—Hops aquiel; ; OB . . i 3 4 ) B

s i----a- 1081 1D 3 = T LWL £.000 034 sticten, 1023, 1@ 24c: Pacific coast, 1022 | 7 e hoga. ..
Lflnn B & P e, U HPR I8 celumns. Telephone Main T070. l°k4n Phlil sel.. 400 & o Ji‘@lﬂc; 1921, 14¢ 3¢, NOgs. .« Nu 3]

¢ 2




