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SLATED TO DECLINE

Low Farm Prices Declared
at Root of Trouble.

-

of cars, according to the state rail-
road commission. The situation is
most acute in Great Northern terri-
tory, according to the commission,
as those districts of the state had
the greatest wheat harvests.

Twenty-fiv- e points in Great North-
ern territory are blocked with ele-
vators, warehouses and bins full of
wheat and wheat being dumped on
the ground," said a statement from
the commission. "At many of those
points are farmers who have hauled
their grain in and, have waited sev-
eral days for places to unload It.
The same situation applies to sheep.
At one point the owner of a herd
of lambs is driving them tQ the next
shipping station merely . to keep
them on the move and prevent their
freezing to death before cars can
be afforded by the road.
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Union High School District No. 1
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Robert E. Smith, Home From
Trip, Believes Local Pros- -

0perity Will Continue.
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Financial Statement
Assessed Valuation, 1921 $8,224,000
Total Bonded Debt A 50,000

Population (estimated), 1500

: This district comprises an area of 154,400 acres of the best
wheat land in Oregon. Practically all the land within the district
has been in cultivation for from twenty-fiv- e to forty years, dur-
ing which time a crop failure has not been experienced.

These bonds are a direct general obligation of the entire
district.

We highly recommend this issue as an investment for the ultra
conservative investor.

, Exempt From All Federal Income Tax
BOND DEPARTMENT OPEN 8:30 TO 5:00 SATURDAYS 8:30 TO 2:00
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sues were held back until this week or
later because ot the election, new bond

judged by the amount of building:,
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t cause larpe corporations to hea
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offerings last week totaled $66,600,000,
as compared with J72.323.000 the week

Although the Pacific northwest will
not experience any marked decline in
prosperity due largely to local con-
ditions, there will be a general slowing
down of activities throughout the coun-
try as a whole after the first of the year.
This is the conclusion reached by Robert
E3. Smith, president of the Lumbermena
Trust company bank, who returned yes-
terday from a two months' business
journey that took him into every large
center of America and into the lower
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110ve in carrying out their plans for new
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before ad 43,'o78,000 two weeks ago.
Prices of bonda on the New York stock

exchanges were again reactionary. For-
eign bonds were particularly weak in
response to the further depreciation of
continental exchange, the French, Bel
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viewed many of the national figures in
the banking and industrial world and by
them was supplied with first-han- d infor-
mation touching upon conditions affect-
ing various lines of endeavor.

"The present industrial revival in the
eastern centers, the increase In commod-
ity prices, the rise in interest rates and
wage schedules, and the temporary de
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the second six months the
rage wag 20,00,000 square feet for
dencea and 3,100,000 for factories,
here has been a big Improvement in
i the building of residences and of
:ories in the current year. During the
; six months residence contracts av- -

bonds being offered for sale and bid
for in sympathy with the differing for

regularity in this section cropped up in
the latter part, however, and the closing
quotations were not so satisfactory.tunes oi tne tranc.

do con 4s 2 ,82
NY C & SL deb 4s & 88
N Y Ed ref 6s. 17 110
N Y N H & H cv

6s, 1948 23 79
In the first part of the week orieea

of many Industrials advanced. Some lr- - textiles were In demand
N Y T ref 6s, 1941 41 104L?ed 26,400,000 square feet monthly

12 94

cline in bond prices, all have their causes
that center around the eettlement of the
coal and railroad strikes just at the time
when the crops were being harvested,"
said Mr. Smith. i

Low Farm Price Hindrance.
"And the reason why the baby boom

started by the sudden stimulation of in-
dustry will not continue, is due to the
fact that 50 per cent of our national
population is agricultural and our agri-
cultural peoples are not getting the
money they should for their crops.
Neither can they move them on account
of an accute car shortage, and as a re-

sult they are going very sloiy when it
comes to buying. This will result in-
evitably in a general slowdown of in-

dustrial activity, because manufactured
products in America must be sold in
America and the farmer s In no position
to buy what he would ordinarily con-
sume. That this will be tre result is
borne out by an analysis of conditions In
the various sections of the country.

"From the west, eastward to Chicago,
which means the big northern cereal belt,
I found the same general condition,
namely, big crops, produced at high costs,
being sold at low prices when cars can
be secured to move the products. Bank-
ers anticipate very little liquidation in
this gre'at belt and with good reason.

"Eastward from Chicago, and int
New England, where the backbone of the
country Is hinged on industry, con-

ditions are good. The prices of raw

during the week. Most of the French
bonds sold at or near their lowest prices
in all time, failure of the Berlin repara-
tions conference to decide on a definite
programme bringing out a large volume
of offerings.

Chilean Ioan Oversubscribed.
Ixcal bankers have had little trouble

In disposing of new offerings. The Chi-
lean loan of $18,000,000, one of the
largest put out this week, was oversub-
scribed within 24 hours. These bonds,
which run for 20 years and bear 7 per
cent interest, were offered at 87j, to
yield 7.25 per cent.

The largest issue last week was the
$18,803,000 thirty-ye- ar first and refund-
ing mortgage 6 per cent gold bonds,
series A, of the Louisville Gas & Electric
company, which were offered at 91, tij
yield 6.60 per cent. Sharp competition
has developed between two large groups
of bankers for the $50,000,000 Cuban loan
which Is about to be awarded.

of J. P. Morgan Sc Co. and
Speyer & Co. were in Havana last week
in an endeavor to obtain the business.

Argentina to Get Loan.
Wall street also heard during tb!e week

that new negotiations would be opened
for a loan to Argentina, which is seeking
long-ter- funds totaling $212,000,000.
Under the original bids American bank-
ers agreed to an immediate issue of

which was to be issued for the
redemption of a loan of similar amount
due here at the end of the year. An-
other $W), 000,000 was-t- o bft issued later,
part of the proceds of this to be used
to redeem $27,000,000 in bonds , due ia
1023. The balance was to be Issued at
the option of the bankers, the time to
be determined largely by market condi-
tions.

Among the large offerings last weekwere $6,000,000 6 per cent firstmortgage sinking fund, gold bonds of the
Standard Textile Products company of-
fered at par; !,000,000 7 per
cent first mortgage sinking fund gold
bonds of the Camaguey Sugar company
of Cuba, offered at 87, to yield 7.25 per
cent, and $4,000,000 ar 6 per centmortgage gold bonds of the Boston &
Maine railroad, offered at 05, to yield
6.62 per cent.

New York Bonds.

ractory contracts were on an- average
,200,000 square feet monthly. During
third quarter of this year the great-gain- s

in factory building were made
n the average monthly awards
f.hed square feet. Residence
rds averaged 23,700,000 square feet,
uthorities are of the opinion that
e will 'be a continuation of the

that is now on and that

Foreign Buyers Declare Canadian
and Argentine Grain Is

Available Cheaper.

BY CHARMS D. MIHAET-S- .
(By Chicago Tribune .Leased Wire.)

CHICAGO, Nov. 12. The new features
that came into the wheat situation last
week: were the improved milling demand,
the better flour trade and unfavorable
developments in the near east".

American wheat prices are about on
domestic basis, as No. 1 Canadian North-
ern sold here last week to millo at
$1.47, or 31c over the Iecember with
a duty of B0 cents paid. Cash wheat in
&t. XjOuIs and Kansas City is relatively
higher than Chicago. The export de-

mand la not at all snappy and Kanlsas
City people report that the principal
business with the gulf of late is in the
way of covering previous sales, and say
that there is little 'business soldi to gu
out in December. At the same time
there are good smppiies of wheat back
in Kansas and the milling frade In the
southwest is good, the mill taking the
beat wheat.

Other Wheat Bought Cheaper.
Foreign buyers are working on- the

same basis as they have in previous
years at this time and claim that they
are buying Canadian and Argentine
wheat cheaper than American. Latest
reports from Argentina place the ex-
portable surplus at 144,000,000 bushels.
Shipments o far this year have been
131,000,000 bushels against 57,000,000
bushele last year. The Argentine har-
vest is only two weeks away. Australia
has had rains recently. All these fac-
tors are being used to depress values
hero to enable foreigners to buy their
supplies as cheaply as possible.

Germany may have to buy many mil-
lion bushels of grain and is taking more
rye than wheat because it is cheaper.
Greece bought 70,000 barrels of Canadian
flour last week. Italy la buying durum
wheat freely.

The crop of bread wheat in the north-
west- is no larger than last year and
government estimates of durum are

bushels, compared with practical-
ly 50,000,000 bushels last year, while
private estimates make the crop 85,000,-00- 0

bushels this year.
Movement About Same.

The movement of spring wheat at Min-
neapolis and Duluth this .year is prac-
tically the same as last year and there
has been more durum moved. In the
Canadian northwest farmers have mar-
keted 192,000,000 bushels, while the high-
est estimate on the crop is 400,000,000
bushels and Winnipeg people claim that
50 per cent of the crop has left farms.

There is a feeling in some quarters
that wheat prices are ultimately to go
higher and in others that they are high
enough for the present and that a ner-
vous market withfn a range of 5 cents
from the present level is all that can
be expected for the near future. Big
operators are long In Winnipeg and short
May wheat here.

Supplies of corn for the present sea-
son are 3.386,000,000 bushels against
3,084,000,000 bushels last year.

The government report increased the
crop estimate 43,000,u0 to 2,896,000,000
bushels compared with 3,0S0,OOO,0O0
bushels last year. It was the biggest
surprise the trade has hsid and depressed
prices over 2 cents from the highest level
of the season. Trade sentiment is a little
bearish for the present, but bullish for a
long pull.
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3 will he as profitable to the manu- -

a movement launched by the Aber-
deen chamber of commerce's execu-
tive committee to have all Grays
Harbor cities, including Montesano
and Elma, unite in plans to look
after bridge nee'ds of the county,
upkeep and future construction.
John R.Hoskins, president of the
Hoquiam commercial club, was au-
thorized to appoint acommittee on
bridge problems to meet with mem-
bers from other cities. State High-
way Commissioner Allen will be
asked to participate.

The Aberdeen plan is to call an
early meeting of all committees
with State Senator Morris, Repre-
sentatives Dollar, Morck and
Rychard and County Commissioners
Dineen, Johnson and Bowes to talk
bridge matters. Both Hoquiam and
Aberdeen are taking steps to obtain
new bridges, one across the Ho-
quiam river and the other across
the Wishkah. f

LONDON MARKET FIRM

ureTs of lumber and other products
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it go into new factories and residences
las iuzj.
large number of freieht cars. 150.000

fact, have been ordered during the
rent year. Not all- of these have been
atructed, hut they are being rapidly 11 109Penna R R 6s.do gen 5s 40 1 00iea out trom manufacturing plants,
ordlng to compiled statistics during
past decade, 1900, 1912, 1916 and 1922
a been years during which the raii-l- s

rhave ordered the greatest number'relght cara. In 1900 there were 169,- -

products, commodity prices and wages

ao 4s 41 91
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Reading gen 4s... 37 84
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St. L Iron Mt & Socars , ordered and 91,77 constructed.j.ra saw oruers ana construction

Sfollows: 1910. 141.024 ordered and
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St L & San Fran
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have advanced. h

Cotton Growers Thriving.
"In the south the cotton growers are

in excellent shape because they had a
large crop, good prices and produced
their crops at nominal cost. The south-
ern lumbermen likewise are enjoying
prosperity due to the fact that the na-

tion is experiencing a wonderful period
of building activities.

f374 constructed; 1911, 133,117 ordered

ered and 14tJ,337 constructed; 1013.
St L Southwstn
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"In the industrial sections, good times DEPRESSION EARLY IX WEEK
PASSES AWAY.

St P & K C Si.
Line 4sSan Antonio &
Aran Pass 1st 4s

Sea Air Line con 6s

NEW YORK. Nov. 12. Following areFriday and Saturday's high, low andclosing prices of bonds on the New Yorkstock exchange, and the total sales of

will last longest in Pennsylvania, New
Jersey and Delawatre In ail probability,
because their people are engaged largely
in the-- manufacture of ateel products
employed in building work and railroad

cttuii oona m tnousanas:
U. S. Bonds Sales. High. Low. Close.

J.yj.0, iuw,(92 ordered and &8,2jtJ con-cte-

1910, 170,054 ordered and
1917. 79,367 ordered and

705 constructed; 191S, 114,113 ordered
07,063 constructed; 1919, 22,062 or-i- d

and 94,981 constructed; 1920,
and 60,95 constructed; 1421.

46 ordered and 48.99 constructed,
le for the current year 150,000 cars
a been ordered. Figures relative to
number that have 'been constructed

022 are not available.- -
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"The sudden rise in interest rates and
Liberty 3 s 737 100.76 100.52 100 56do Jst 4s l 98.B0 98.96 118.96

do 1st 4 Vis SS 99.08 98.82 98.82
do 2d 4i,is 372 98.78 98.58 98.70

Continental Exchanges Break to
Alarming Extent, With Mark

at 40,000 to Pound.
do col 7s 120 100

No Large City
Could Exist Without

Them
New Orleans, with its more than 400,000 population,
could not exist without street-ca- r transportation, elec-
tricity for light and power and gas for heat. Without
these vital utilities, industry and people would move
elsewhere.
For this reason bonds of public utility corporations are
considered as among the strongest of investments
because they are, in effect, a first mortgage on a ne-
cessity and necessities are at all times in constant
demand.
As a sane, conservative investment, splendidly

secured, we therefore suggest
30-Ye- ar First and Refunding Mortgage

6 Gold Bonds

New Orleans Public Service Inc,
, Den. $500, $1000 g70

Price 90, Yield J(J
The company was organized to acquire all the New
Orleans Light & Power Company's properties and op-
erate all its subsidiary properties, which include elec-
trical plants, gas plants and the 223-mi- le street-railwa- y

system in New Orleans.
Over ?51,000,000 of security, subject only to $11,135,-00- 0

underlying bonds, backs this $12,000,000 issue.
Gross earnings are more than $14,000,000 annually.'

Full information on request.

. LUMBERMENS

Sine Crude O 5s. 23 98
Sou Bell Tel 5s 0 82

declines in bond prices puzzled finan-
ciers for a time, but it didn't take very
long todi5cover that the cause lay in
the two major strikes, the coal and rail-
road strike. They were settled in late
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h A Ta II rna rl laint- - w4 J 21 97Sou Ry gen 6s . .
do con 5s 55 67

BY ROBERT STEELE.
(Chicago Tribune Foreign News Service.
Copyright, 1922, by the Chicago Tribune.)lArgentine 7s 24 100 100 100 do gen 4s 65 99

U service to the entire country in
Ijiting a study of the economic rather
lyi the. social pihasea of the wage ques-l- i,

according to the opinion expressed
f;, recent review of V .T. Wonimnn x,

of New York.
Itn its declaration of stand on thektion of wages to living costs, the

Sou Porto R Sug 7s 32 105
S Oil of Cal deb 7s 8 95
Tex & Pac 1st 5s. . 50 66
Third Av ref 4s. .. . 42 59

do adj 6s 49 103
Tidewater Oil 6s 11 104
Tob Prod 7s 15 74
Toledo St L & v

Western 4s .... . 2 98
Un Pac 1st 4s. ... 37 92

do cv 4s 76 95
do ref 4s 1 65

Un Tank? Car 7s . . 11 104

ittDur ooara enunciates eound
trine," states the review. "The then- -

September, It will be remembered. At
that time the country banks were being
called upon to furnish crop money. In-
dustry, which generally speeds up in the
spring in preparation for the heavy fall
buying that follows crop liquidation, had
been prevented from doing so by labor
disturbances. As a result industry had
to get under way as soon as the strikes
were settled 'to refill depleted merchan-
dise stocks. It called upon the city banks
to furnish money. With these two great
forces simultaneously in need of funds
both city and country banks threw their
bonds on the market and heavy liquida-
tion of securities caused bond prices de-
clines. At the same time the heavy de-
mand for funds caused Interest rates to
advance. In short, invested funds were
withdrawn to go to work in industry.

Cal 'stanHnrrl nf litrino- Voert
oretical 'family of five,' which mav

LONDON, Nov. 12. At one time dur-
ing the last week the Loridon market
became depressed owing to the critical
turn of .events in Constantinople, but the
tone toward the close was firm again
and the final showing was satisfactory.
Domestic political events played a de-
cisive part in influencing prices.

There was a further alarming break
in continental exchanges. During the
week marks touched 40,000 to the pound
sterling, and francs also touched a new
low level. This tended to unsettle prices
in certain sections, but on the whole
this pressure was firmly resisted.

d securities were steady,
most of the leaders recording advances
on the week. Foreign government se-
curities fluctuated. French loans es-
pecially came in for violent turns up
ami down the scale. larg-- blocks of

tfpical or not, is an economic
and nothine else. It fR a

BETTER HIGHWAY ASKED

Teacher Hfred for One Pupil in
Queets-Clearwat- er District.

HOQUIAM. Wash., Nov. 12. (Spe

United Drug 8s .. 28 112Jed supposition, and has reference to
single future, the social welfare of
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Japanese 1st 4s. 34 H3 92 92

do 4s ,32 80 79 79
K of Belgium 7s 77 101 100 100

do 6s 30 96 .95 95
K of Denmark 6s. 23 99 98 98
K of Netherlands 6s 68.95 85 85
K of Norway 8s... 18 111 110 110
K of Sweden 6s... 14 104 104 104

Gs 288 69 67 67Rep of Bolivia 8s. 172 84 94 84
R of Chile 8s, 1946' 31 103 103 103
R of Cuba 5s, 1904 3 96 96 86Rep of Uruguay 83 16 104 104 104
S of Queensland 7s 40 108 107 107

d e 13 101 100 101
S of S Paulo s f 8s 27. 99 98 98
Swiss Confed 8s... 8 117 115 117
U K of G. B & I5s, 1929 52 8 109

do 1937 210 102 102 102
U S of Brazil 8s. .. 125 97 97 97

do 7s 39 88 88 88
do Cen R Elec 7s 43 86 83 83

V S of Mexico 5s. . 78 49 49 49
'

do 4s ...j 27 36 36 36
Railway and Miscellaneous

Am Ag Chem 7s 19 104 103 104

1
12
14

4
8

Un Fuel Gas 6s ...
U R inv 1st 5s Pts
U S Realty 5s
U S Rubber 7s. .

do 5s
U S Steel s f 5s t. .
Utah P & L os
V-- C C 7s wi war

do ctfs
Virginian Ry 5s . .
Wabash 1st 5s. .. .
West Md 1st 4s
Western Pacific 5s
West Union 6s. .
West Elec 7s
Wick-S- p Steel 7s. .
Wils & Co s f 7sdo cv 6s
Wis Cen gen 4s . .

96 87
87 98

an wages were Dased on the requlre-nt- s
of a 'typical family of five.'er making allowances for their needs- shelter, food, clothing, other neces- -

ies. the USURl n qnnrtmont c

heavy financing at the same time.
Land Bank Bondfl Strong.

"Liberty bonds slipped 3 points; the
best rails 6 points. One of the most sur-
prising things, however, was the strength
displayed by joint stock land bank
bonds. At the lowest point of the bond

66
84.miw.fc HI iaa a modfiat margin fn. Dnir. v. . 7 109

cial.) Road conditions in the
Queets and Clearwater

districts are so bad that a teacher
has been hired to teach one pupil,
as it is"lmpossible for this pupil to
get to and from the nearest school.

George Northrup of the Queets so
informed the members of the m

commercial club at their
weekly luncheon in asking that
steps be taken to obtain road relief
for the territory. He suggested
that the commissioners of Grays
Harbor and Jefferson counties unite
with the superintendent of the

i"i8i lub av- -
age industry would go to the wall. In- -

mi
84

109
107
96

105
96

depression joint stock land bank Issues107
87

106
96

23 107
6 97

65 10
40 97

held firm at 103, the issuing price. Invroll c hare- tn ,

fwances for maintenance, upkeep, re- -
vestigation showed that the reason they
commanded premium then and continue
to do so, is due to the fact that these

4 80 80 80 lofOJUOOill?)ana oLner items of overhead. Total sales' of bonds for Friday and
Saturday, $18,239,000.muuauj, tL society itself, iS to bea. nnilnii nnH enincr i. ,- - , ecunomic

fwlB vl uui prooiem must be given prl- -

5 per cent, tax exempt bonds give a
higher average yield than municipals,
and are purchased for permanent invest-
ment and are little affected by the specu-
lative element.

,T j. uc maxtraira mat.ie laborer must be worth of his hire is BODY FOUND NEAR TRACK
"The stage now U set for an adversetou nut so mucn ipon what he needsthinks he needs, but upon the ex--

of his contribution to the common
Ore of eoodn and earulcl. t. i

Unidentified Victim of Accident change in industrial activities, con
tlnued Mr. Smith. "Crop financing short
ly will be over. The northern farmer's

Quinault Indian reservation toward
better roads, particularly along the
Queets river. W. B. Sams, superin-
tendent of the Quinault reservation,
said, he would and that
he'would like to see the road from
Moclips to Taholah completed and
extended north to connect with the
Olympic highway and down to the
Queets.

uctivity that counts, and it is the ra"
O Of OUtnUf OP TlnrfArmnAA i

Is Discovered Near Kelso.
KELSO, Wash., Nov. 12. (Spec

buying power is depleted. The tendency
among southern farmers Is to 'go slow'letermme the rate of remuneration. In $23,000and the newly-enacte- d tariff and the un-
easy conditions in the old world have
brought us face to face with some liuge

tel.) The body of an unidentified
man about 35 years old was found

10 oioiu lugic or economics, the guid-i- g
motive should be the value of theidlvidual to society.

"It WOUld Tlrtt ha fdl.
CITY OF KELLOGGfundamental economic problems that

i iu uitse our wage must be settled before enduring pros-
perity, can be expected. Briefly stated." "vvwincs m tnose wno

jeceive the pay envelopes. We might it calls for the discovery of means to
market our excess farm products withoutwiiaiunr me matter from the stand--o-

of locality. A worker who livesn a mild climate with no co bills to

Am Smelt 5s 39 93 92 93
Am Sugar 6s ..... 29 102 102 102
Am T & T cv 6s.. S 116 116 116

do COl tr 5s 20 97 97 97
do col 4s 42 91 91 91

Am Writ Pap 6s . . 3 84J6 84 84
Am W W & Ele 5s 3 83 83 83
An Jurg M Wks 6s 27" 70 76 76
Arm & Co 4i .. 43 80 90 90
A T & S Fe gen 4s "99 88 88 8S
A C Line 1st con 4s 7 87 87 87
Bait & Ohio 6s .. 100 100

do cv 4s ..... 51 82 81 81
B Tel of Penna 7s 39 108 108 108
Beth Seel ref fis . . 2 94 93 93
Bklyn Edi g 7s D 1 90 90 90
Bklyn R T 7s ctfs . 1 89 89 89
Can North 7s 6 112 112 '112
Can Pac deb 4s .... 52 79 79 79

demoralizing American industry."

IDAHO -

Municipal Sewer DlKtrivt No. 2 (.old Bonds
Dated July 1, VJll . Due July 1, ISMS

Denomination .00
Principal and semi-annu- interest (January 1 and
July 1) payable at the office of the City Treas-
urer, Kellogg, Idaho; National Bank of Commence,
New York city, or at Morris Brothers Corpora-
tion, Portland, Oregon.

Financial Statement a

"iwi inus iow, ana without theleceSSltV Of hllvfna- i.

Mortgage Loan
Headquarters

tITHEN you come here for a mort-

gage loan you are assured
of prompt as well as satisfactory
service, for we do our own apprais-

ing and can place the loan within
a few' hours.

Our monthly payment plan
will interest you in paying
off your present mortgage.

Portland Trust
Company qf Oregon

SIXTH AND MORRISON

t mrthmtem National Bank

alongside a the Northern . Pacific
track south of Kelso this morning
by Section Foreman Lowe. The man
apparently had fallen from a train
while attempting to alight.

Coroner Johnson conducted an in-
quest. Two cards bearing the name
Mike Jenco provided the only clew
to identity. The man was of dark
complexion, about five feet seven,
dark hair, gray, eyes, and wore
mackinaw, khaki trousers and log-
ger's shoes.

- vjr wiiuerand overcoats, finds his livins re- -
V, Lnuaa oi a laDorerfho lives much farther north, and who

DAILY METEOROTjOGICAIj REPORT.

PORTLAND, Nov. 12. Maximum tem-
perature,- 55 degrees; minimum, 35 de-
grees. River reading at 8 A. M., 0.9
foot; change in last 24 hours. 0.1 foot
fall. Total rainfall (5 P. M. to 5 P. M.),
none; total rainfall since September 1,
1022, 7.49 inches: normal rainfall since
September 1, 7.76 inches; deficiency of
rainfall since September 1, 1922, 0.27
inch. Sunrise, 7:07 A. St.; sunset, 4:43
P. jVf. Total sunshine November 12, 6
hours 33 minutes; possible sunshine, 9
hours 30 minutes. Moonrise Monday,
12:29 A. M.; sunset Monday, 1:54 P. M.
Barometer (reduced to sea level) at 5
P. M 30.47 inches. Relative humidity
at 5 A. M., 100 per cent; at noon, 80 per
cent; at 5 P. M.. 56 per cent.

TTTTO WEATHER.

BRIDGE SESSION PLANNED

Grays Harbor Cities to XTnite In
Construction Course.

HOQUIAM, Wash., Nov.' 12. (Spe-

cial.) Hoquiam will in

3 iu liiceu n i nose extra expenses Yete is entitled to receive as much as his.ortnern cnmrpfT if y,a i .1.1-

'ribute as much to the general output
"

Standards of living . i

Actual value (entire city) . .$f ,010,000 Actual value (Dist. No. 2)... 500,000
Assessed value (entire city). 1,000,000 Assessed value (DUjt. No. 2). 250,000

Population . ...3200

THE city of Kellogg haa an exceptionally good credit record. There has
been any litigation affecting its finances. In this case the city has

agreed to purchase out of its general fund any or all property that might be-

come delinquent in its Bpecial tax. Kellogg has two banks with over J1.00U.-00- 0

deposits, and is backed by splendid agricultural and mineral resources.

viii. ui vrfcurgm OS o liu-t- 1UU 100
Cent Leather 5s. . . 49 98 98 98
Cent Pac gtd 4s. . . 61 87'8 86
Cerro defPasco 8s. 38 122Vi 119U. HHiihabits based upon Income, and income Ches & Ohio cv 5s. 87 95 94 94m, r uun prouuuuon.

L he American workman has had a hiehIVtonaril nf lmlnn V i - Maturities follows- " . iiiie uctttuee ne proaucea
nore than the workman of any other Price Tld,

Par
Amt.
$2r00.

2500.
2500.

uuuLi-y- . xais nas oeen partly because
he American workman is more effi-
cient than thfi inhnrN nf . v

Maturity
.July 1, 1028
. " 1, 1!)2
. " 4, 1030
. " 1, 1031

UO CV .3 flft g71
C& Alton 3s 17 30' 30 80

do 3s 11 53 53 53
C B & Q ref 5sA. . . 45 100 99 100
C&E 1115s 21 81 81 81
CGtW4s 13 50 50 50CM&StPcvtB 29 73 73 3

docv4s 55 68 67 mroref4s 33 64 63 fR
OftKWTs 29 108 107 10S

Price
Par
Par
Par
Par
Par

Tld.
hi
It
7

Amt.
$2000.. .

2000...
' 2000....

2000. ..
2500...

Maturity
.July 1, 1023
. " 1, 1!24
. " 1, 125
. " 1, 1026
. " 1, 1927

V7c

7
7
7

Par
Par
Par
Par

i wtiif VUUU- -
kries,. at least most other countries. It 1, 19322500

To Yield 1
s uub iu greater measure, however, tohe fact thRt nHi.crr,r K tt-i-.-j

K & WiRd

SiSlS 5 2

STA.TIOK& a WmU

, i "i c , ,
(B .

- j ij mo uiiiiaElates, in respect to management, is themost Droffrcssivo in tha. nrn.i , . ill..ll,co "ovc muiLipiiea tneoutput of hand labor and thus aided In
me sum toiai or goods.

factor that should be considered
ia .B.fc '"cimir 01 resources and
iraw materials represented by our coun- -
IfV. ft arft th la rrrnct . n

coal, Iron, copper, cotton, oil, foodstuffs
and numerous other commodities. We
have the most efficient system of trans-
portation In the world, thus making itnnatilhlp to distribute i ...

CITY OF

SASKATOON
SASKATCHEWAN

School District 6 Gold Bonds
Dated January 15, 11)30 Due January 15, 1950

"Denomination $500

Principal and semi-annu- interest (January 15
and July 15) payable in gold coin of the United
States iji New York, or at the quarters of Morris

FOR SALE
All or Part of 300 Shares

NORTHWESTERN
ELECTRIC

7 Preferred at 98
Call, Write or Phone

Byron J. Beattie
204 Stark St. Broadway 7643

" " uueauiy
and quickly.

"It is tor tnis reason that not only
tha manual IflhrvrAr )n ail ,

the community, have reached living
standards without precedent in history,

Lewiston Orchards
IRRIGATION DISTRICT

7 Gold Bonds
Dated Due

July 1, 1922 Denomination $1000 May 15, 1936-4- 2

Strong Features:
1 and interest payable from Municipal Taxes."
2 A general tax ligation of the entire district, com-

prising 4389 acres, appraised at $1,536,150, held by
353 owners, making average holding 12.43 acres. ,

3 A prior tax lien, ranking ahead of first mortgages,"
including those securing Federal Land Bank Bonds.

4 Free from Federal Income Taxes and declaration of
ownership.
Certified by State of Idaho Reclamation Bond Com-- -

mission. ' . '
:A

6 Legal for Investment of Savings Bank and Trust Funds
in Oregon and Idaho.

Price to Yield" 6.25 '

'IJTCOME TAX EXEMPT -

Ralph Schneeloch Company

Brothers Corporation, Portland, Oregon.

Financial Statement
t Assessed Valuation $30,77fS.fM0.0O

Total Debenture Debt-.r- . l,I79,2Kfi.OO
Less Sinking Fund 23,977.00

auu uucuuancu in any omer country in
the world. Our workmen as well as our
wealthy individuals have become accus-
tomed to standards of living that would
not be possible if it were not for pro-
duction.

Baker 2S 4210.00! .. SW IClear
Boise- - 4010.00;.. is iciear
Boston 6jO.OO . .lxw-loud-

Calgary 40:0.001..! Pt. cloudy
Chicago 52;0.42.24'NE IRain
Denver 2O;O.10i. . NE ISnow
D. Moines. . .. 5Oj0. 12 12 E Cloudy
Eureka 54'0. 00: .. NW Clear
Galveston ... 78:O.00!l0 E Pt. cloudj
Helena 300.00..SE Clear
Juneaut '44 0.001
Kan. City. ... 50:O,0O10iN Rain
L. Angeles. .. .1 .iW Clear
Marshfield 34 62 O.OOi .. iNW Clear
Minneap's ... 4OO.O016iNE Cloudy
N. Orleans... . .SE Cloudy
New York. ... 6010. 00;30INW Cloudy
N. Head... 46 5Si0.00:..!E Clear
Phoenix 6819. 00. .SV Clear
Pocatello . . . . . 3SiO.0O(..N Clear
Portland . 37 55!0.00..jE Clear
Roseburg . 42 520.001. . NW Clear
Sacram'to 42 58 0.00ii.N" Clear
St. Louis 66 0.021.. E Cloudy
Salt Lake 40,O.OOj..E Pt. cloudj
San Diego.... 68:0.801 .. NW Clear
S. Franc'o.... 62 0.00 14 W Clear
Seattle ... 38 4S!0.0W..S Clear
Sitkat 48:0.00
Spokane .. 30 44 0.OO...W Clear
Tacoma 44 O.OOi.. SE Cloud

.Tatoosh Ia 46 50;0.0O24 NE Cloudy
Valdezt 34 0.001
Walla Wa 36 4010.001.. SE Cloudy
Washing'n ... 7410.00 .. NE Cloudy
Winnipeg .... 360.001.. W Clear
Yakima.. 24 54:Q.O0i Pt..cloudy

tA. M. today. P. M. report of preced-
ing day.

.1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 i 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 r 1 1 1 M

1 INVEST I
I in a Home Public
1 Utility I
I NORTHWESTERN 1

i Electric Company

! ' I
Cumulative First Preferred

Stock at
$100 Per Share

E An Investment j
j NOT A SPECULATION E

Detailed Information will befurnished upon request. 5
J. G. TAVARES J

E 213 Flttock Block, E
E PORTLAND, OH. E

E Name E

"In considering- tne wage question and
ither industrial and economic problems.

Net Debenture Debt...-- ; $ 1,155.309.00
Value of School District's Assets. 1,787,225.00

Tax Bate Total 9 Mill Area 24,040 Acres Population 30,000

SASKATOON is a large marketing and distributing center for all of
Around it is the greatest g section ot

Canada. These school district bonds have as security all of the assets and
taxable resources of the city and are, therefore, a general obligation.

Telephone or Telegraph Orders at Our Expense
onds

we an would be aoie to, obtain a clearer
view of the merits Involved if we should
concentrate our attention more upon
the economic phases than the social
aspects. -- This is what the railway labot
board has done, and not only the coun-
try but the world also is indebted to it
for its intelligence and courage." x

Northwestern JElectric Co.
1st Mortgaee As flOl.OO

Central Pacific Ry. 4
Triple "A" Rating Yield 5.25

Union Safe Deposit &
Trust Co.
284 Oak St.

Safe Deposit Boxes ?3.50.

mWS BROTHERS GORPOMTION
Government and Municipal Bonds

MONTANA JIEEDS CARS

Snow Makes Suffering of Wheat

and Stock Shippers Acute.
HELENA, Mont., Nov. l4. Snow-

fall in Montana the last two days
has made acute the suffering of

wheat and sheep shippers from lack

CORPORATIONMUNICIPAL
FORECASTS.

Portland and vicinity Fair; easterly
winds.

Oregon Fair; moderate easterly winds.
Washington Fair, except extreme

northwest portion; increasing southeast-
erly winds.

ST.morris building Pnrtlpnrl OrodWri 39-- " STARK
BROADWAY 2151 UdlLU.UltigUll SAFE DEPOSIT BOXESLumbermensBldg.Second FloorAddress

FTi 1 1 ! 1 1 1 1 1 1 1 j 1 1 1 1 1 1 ( i ; i ri 1 1 1 1 1 1 f 1 i


