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NEW YORK MARKET
BEGING RECOVERY

German Mark Falls to 4000
4 for Dollar.

STERLING TAKES JUMP|

Apprehension Over Change Made
in British Ministry Lasts
1
but Short Time,

(By Chicago
NEW YORK,
.k 117 4

i tr. such |m1dum|
mark Lo 23
the risa of

cenis—highest 1o

* i mingle day
siion of wur-
month's mer-
Tha day's ad-
gu-l malply on the

23,46
excopt

cotlon
Lwo

to
¥ears,

T FAYS & .
so of stocks b&' racont
was In evidgnce

. over the

¥ had boen
nut oaly
an atock
f ster-
back to

¢ touched

man mark,

i ..ll p-r n—rl
claflon fn the G«
olispse la a not
ry om the

an government, it

it
40, 000 ‘.t-_u th

ME. DICKEY GETS

With
Is Accepted,

NEW Jos

Western Position New York Bank

| Totnl Consideration About $700,-
r

‘.urn‘
Sanking way
Mr. Dick

Inktituel

cama to Port

equipy
oanE And values
4 Mr. Dick
-'-11 for h'.r: and s
ia In

s | pounds in all,

L'
I'):.'

¢ &
; 3

gen 04
[T AT
1r1|.u—u s 1 e
Unt O .. oaua ) 300 B s
DePont 10-¥yr T8, .. cuveeva
Duquesnn i
plra G & T "mz‘...
wr Ind .
tiaodrich 6lkn
doodysar 85 ..

Am Tel
'u]l Gan

T .

the wesat|

\ | atend of six as heretofore.”

dn 8s .
Humbls O 5‘-5; A
10 1zt & of 8n ﬂ....
N Engiand Tel bu....
i ¥ Hdison #%=..

Y Tel s

I‘U&hsen&rra\h
Pac Tel 58

do Ba ....
Sinciair av Tiis
Slnelair C O "-'-Jm
B0 Calan .oo. i
u.8 :sll_l-l nt u'l .....
Wilson Tl =

Far. (_.r‘.._ Inter. Bonds—
Bramen 44%s .. -
French ‘.Iltl‘ru.l] 4 ..
Freach Victory 58 ......
{ Bolgian Restoration &s .
British 2% consocla ..
1tal Cona War Loan 5%

. Govi Clty Bunﬂé—

4
|.rauh' l.rl'l.il.. 4 . ‘
lh':\huf: 48 ..
‘ Bremon 4s
ologne 4s
| !|-1 sden 48
| dio 4%n»
1 Pusssldor! 4s
Frankfort 4s ...
|I,-.-J]\zl: in
do 4%n
Munle l\‘x
‘-‘.ut.inr!

10035
sy
10334
}ll1-.
M2

11(

Armour &
Beth Stesl 7
Copper Ex z\ﬁr! -u.
do Ha i
Galena S‘.xm.. I)I i
Grand Trunk flcs
Gulf il Co Ts.
Inter Rapld T rAN 55 ... .
50 West Tel 7w ..
Hrand_ N Y
Ve 126 e
InA1  IN2%
Vacuum Of eean 207
New York Curb
Furnizned by
Co, of Portland:
Industrinis—
s Coal Co.,
o Packing Co

Market,

Jordan, Wentwort

¥ i 3 waldh
Hadlo Corp eom. ..
United Ret Stores C
West End Chem Co

Hng
Alaglca- '1r Col Mat
Hig Ledge . ~
Doston & M

dn E:wminn
alvador Mines
' Cronsmun

d Fu tern \!!.l.:."
Cons Copper . .
Olls—
Allled ©OF
Am Ol

‘\..ﬂural Gus. .

] H) I'|d'|-nla
*atroleam

Noble Ol & Gas ebm
ilrlu' i‘IJ & Guw
& Rafiners

s
Boston Minlng Stocks,

nlshed by Owerland & Cooks ¢om-
of }'url land: Hid, Asked.

lond Creek
h WENAW
" Lale

s

A

‘hrlrs e
pid

dn
L3 ApEX

yandot

160 TANKS OF OIL S0L0

IPORTLAND VEGETABLE MILLS
OBTAIN HUGE ORDER.
|

000—Plant o Run Seven

Days a Week for Output.

\ of 160 tank cars of cocoanut
for future deli very to one con-
vern in the middie west was an-
nounced yesterday by officials of
the Portland Vegatable Ol Mills
ompany, after the blg deal had
been closed with the middle-west-
arn buyer by C. A. Painton, presi-
dent of the loenl company, over the
g distance telephone. The deal
is declared to represent the largest
single sale of cocoanut ofl ever con-
cluded by a vemetable oil crusher
in this country.
| The oll will be used {n the man-
| wfacture of soap, although the name
| of the buying concern was not dis-
closed. It was declared to be one
of the largest soap manufacturers
in the middle west. A total consld-
eration of about $700,000 is {nvolved
in the transaction, it was sald. De-
| tivery of the 180 tanks of il will
start next week and will cover a
period of six months,
In order to produce this quantity |
oll, something like 10,000,000 |
it will be necessary
i to import and crush more than 14.-
000,000 pounds of copra, It 1s sald.
The company already had under
contract large .quantities of copra
for delivery from the far east and|
following the receipt of this huge
order telegraphiec Arrangements for
additional guantities of copra were
p!nf‘ﬂd
“Thie latest order, with ordern 31—1
ready on file, will take practically
the entire output ef the company
for the remainder of this year and
the first quarter of 1982.," zald J: W,
Parker, seeretary-treasurer of the
COMmpany “Counting the I160-car
Iurdw we now have on hand orders
-lrdr 270" tanks for future delivery.
We have been operating the plant
24 hours s day, but in order to
handle the additional business it
will be necessary to keep the mill
in operation seven days n week {n-

oll

iof

Phone your want ads to The Ore-
ganlan. Al its readers are iter-
ested in the classified columns.

BOND LIST[AREGULAR]

FOREIGN LOANS DOWNWARD
IN TREND AT NEW YORK.

Domestic Issues Inclined to Im-

prove—AIll Liberty Group
Except 314s Steady.

NEW TYORK, Ocl 20 — Conflicling
price movements agaln took place In to-
dar's bond market, forelgn issues gon-
erally exhibiting a reactionary trend
while dotnestic liens were laclised to Im-
P

I rty 3%s, which reglstered a son-
satinnal advance yesterday by touching
108.02, A new high record, mnd eclosing
nt 192, fell back to 100,54 toduy, n net
loss of $1.16. "Other Unit=d States govern-
ment securitiea were either unchangsd
or registered moderals gains,

Mixad changes occurred in the rafiroad
group with the maln trend ppward. Tha
ndvance wans Ied by Baitimore & Ohlo
xold 48 and Peansyivanla consolidated
A% sach up 1% pointe. Gainn of 1 to
1% wure made by Chicago & Eastern
Ilinots 4% =, Kansan City Southern re-
tunding &, Baltimors & Ohlo refunding
s and Erie convertible 432, series B,

HSome of the weak spots were Chicage
& Erle firat Os, New Orleans, Texas &
Mexico OSa, Wabash first 8s, 5t Paul
gzneral. 4s, Atchizon adfustment 4s
stampad, Frisco sdjustment Gs an
folle & Western convertibls Os. all
a polat or more

Union Bag & Paper
point, as 44

Nor-
down

Ba
Cerro de Pasco
United Drug B8a The three Brookiyn
Rapld Transit issues strengthensd [ fo
1% pointe, hut New York Rallway da cer.
tficaien wers reactionasy, as wersa In-
horough Metropollian 435 nad Pa-
elephons n
otal wsdles, par
S235,000
The only Impoertan! offering today. an
isane of o00,000 rirst and refunding
morigage 8§ psr cent! gald bonds of the
Missour] Paclific Rallroad company. sold
1o the publle at par, was oversubscribed
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Liborty bona and victory note guota-
tlons furrdshed by ths Overbeck & Cooke
campany of Fortlaad: Closing
Open. High, Low. Bid.
L101.680 101,40 10082 100,54
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d 1
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Money, Silver, Ete,

YORK, Oct, 20.—Call money,
high, 4%: low, 414; ruling rate,
loging bid, 4'%5; offered al 5. last
4% call Ioans against accop-

NEW

oans easier, mixed collateral 60-
90 dayx, 4% &5; four o slx months, &
Prima commercia]l paper, 41z 94%.
Forelgn bar silver, 60%ec.
Mexican dellars, 5o,
Oct. 20.—Bar silver,
Money, 1% per cont.
short, 2% per cant;
32 7-14

aand
Din-

three

LONDON,
per oumncs.
count Tates,
months, IR @

Forelgn Exchange.

Forelgn exchange rates at the clowe of
basiness yesterday, furnished by Norih-
westérn Natlonal bank of Portland. The
amount guoted ls tha equivalent of the
futrl.“n unit in United States funds:

Country—TUnit Rate.
Austrin, Kronen .8 000010
Balgium, france LORUR00
Buolgaria, leva .. AO0guDn
Czecho-Slovakia, krnnnn L033100
Denmark. kronar . . L2000
I"n: fand, 'poun-i n.erl.ing o A ARINOD

nland, finmark sin
France, {rance
Germany, marks
Greece, drachmas
Holland, gulldera
Hungary, kranen
[taly, lire ... .
Jugo-Slavia, Ltron!n
Norway, kroner
Portugal, cnocudos
Roumanta, lei
Herbin, dinara ..
Spaln, pesctas
Sweden, kroner i
Switseriand, francs
Ching- Honxkong—locnl cumncy

SBhanghal, tasls
Jepan, yen

L2UR0O0
188000
.'s.'; 40"

NEW YORK, O¢t 20.—Forelgn ex-
change, irregular. GOreat Hritaln, de.
mund, $440%5; cables, $H44%; 60-day
bllis on banks, $4.44%. France, demand,
T404; cables, T.41%.  Italy, demand,
.20 X i 201, Belgium, demiind,
= By Germany, demand,
ﬁ"h cables, .02 0-16. Holland, demand,
B6.10; cables, 38.15, Norway, demand,
17.61. Sweéden, demand, 2650, Donmark,
demand, 10.00 Switzerlund, demand.
18.28. Spaln, demand, 15.98. Greece, de.
mand, 200, Poland, demand, .01, Czecho-
Slovakle, demund, 301 Argentine, de-
mand, 34.37. Hrazll, demand, 11.70.
Montrea), 100 5-32

German Marks Falling,

NEW TYORK. Oct, 20.—Demand nter-
ling went as high as §4.40%  but reacted
jater to 4404, Helglan exchange was
slightly bettar, but most of the other
continental rutes showad slight deprecia-
tion. German marks dropped (o 2%
cents & hundred, another new low,

Bwift & Ce. Stocks.
Ewift &£ Co. stocka at Chlcago as re-
parted By ths Overbeck & Cooks com-
pany of Portland:
Swift & Co.
Libhy, new eI
National Leather .
Swift International

Standard O1l Stocks.

Standsrd Ol stocka furninhed by the
Overbeck & Cooke company of }'ur:hn\i

5%
2l 4

HBaorne Berysmer ..
Buckeve
Cheeacbrough

do pid

Continental

Crescent

Cumberland

Eurekn

Galoena com .... -
do Old pfd .......
do New pfd ....

IMinols Pips ..

Indiana Fipe .

Nat'l Transit .

N Y Transit

Naorthern

©Ohio Ol

Intar’]l Pet

Penn Mex

Pratrie Ol ..

Prarle Pipe ..

Solar Ref§ cuuvennnrens

Southern Pipe

fivemeees195%
....‘i.‘]u‘.‘.‘-~

do pfd
Swan & Finch
Vacuum
Washington

Imperial 0l

{3y Chicago Tribune Lensed Wire)
CHICAGO, Oct, 20.—Gasollne—Tank
sotvica stations, 21¢; ma-
chine, 27.7c.
Olls—8Summer, 11.40; winter, 11.0¢
Carbon Perfection—Iron barrels, 11le,
Linseed Oll—Raw, 1 to 4 barrels da~

Yvery, $1: bolled, §1.0%.

Turpentine, §1.88
Denatured alcohol, €20

NEW BRIDGE IS FAVORED

.'![onllvi].l.n Club Expected to Sup-
port Ross Island Project.

Offlclal approval lof the proposed
Ross island bridge will probably be
mads by the members of the Monta-
villa Community elub at their regu-
lar mesting Monday night in the
Oddfellows’ hall, East Elghtleth
and Glisan s&treets. The bridge
project was presented to the mem-
bers of the club at thelr meeting
last Monday, but though Indorse-
mont was postponed untll the com-
ing mesting, it was understood that
the proposal was met with favor,

Appointment of committess for
the varfous clvie undertakings by
the olub will alse be mads at the
coming mesting, necording to R, W,

IGu.blo. recently elected president,

|

N0 CATTLE HEB[IV[I]

LIMITED Rb\' OF SHEEP A\D
HOGS AT YARDS.

Six Loads of Sheep Go
Through.

—

Thirteen loads of stoek
at the yards yestorday. ¥
sheep, about haif of ghome recelved, went
through.

The market generaily wnas steady
mil lines with a moderate amount of
business done. Hogs #=old below the
wling top, due to fhe quality of mont
of the offerings. Only a few cattlo were
availuble. Lambs und sheep moved at
going prices.

Reacaipia were
alieepn,

The day's sales were as follows:

Weht l’.'h‘:-
1cow... 920§ jambn. .
1oew. . T LHHET lamba. o
1bog.... S0 10.00] 1 lamb.

L'hog. ... 100 10,00010 lniabs. ,

110 10,00} mbs. .
102 0,76 Bowen...
101 1000101 ewes. .
=0 KMl A ewen. ..
I81 0, .-ill 3 yeurt. . .
‘..'m 7 wethars
202 i lobw....
107 3 cows... 1010
187 10.50] 1 wow., ..
170 10.060) Tcow.. ..
448 #60) 1 hog.
465 0.45:30 hogs. ..
106 10.15] & hogs. ..
108 10.00| § hogs.
10,001 3 hogs. ..
U 10.0016 hogn. , .
10,014 6 hogn, ..
A 1 o .
140,000
LR -
73 D00 4 hogw. ..
9 Son] 4-hoes. ..
70 10.00

in

283 hogs and

70 R0

TLI1LN

134 400
5 4

B0
0 10,440
W16 30,50

168 10.50

"4
Bl

BT 100
147 100 l'lfl

'ur: ﬂln<h}ut‘n 'vt-_-{r: oan

Choles steers ....

Medinm o good steers ....
Falr to madigm steer ...

Cobimion to alr sfeors ... ..
Cholce helfers ... —
Chofce onws and hf‘lf"l e
Med, to good cows, helfers..
Common Cows . .

Cholce fesdars ...

Fair to good feeders

Cholos dairy calves .....

Prime light crives I

Modium to light calves ...

Heavy calves .
Hozs—

Prime lght .... l.

Smooth hesvy, -..l‘l&,.anﬁ lbn.

Smooth huv}. Juy iba up,

HRough heavy ....

Fat ples

Foeder pige ...

Staga, subject 'ﬂ d.o\_J..\:r
Sheep—

East-of

-muﬂ 8,
10,00 69 1(
10,00 14
.00 7.
vontain Inmbs.. .. 1I0,00G 1100
Choles valley lambes [
Modium valley ia nlJI
Common valley le
Cull mba ...,
Light yeo=iings ....
Henvy wearlings ...
Light w#thers
Heavy wethers
Ewes ..... L00g ti'“r
Chleago Livestock Market.
CHICAGO, Oot. 20.—(1L 5,
Agriculiurs. &—Latl!n ~Riceip!
lead; boof, wteern and
steady: top heel steers,
short fed and wiarmed up kinds 1
ity und conditlon to sell at §9,50611.75;
bulls, slows weak: veal colves opened
about steady: tending loweor. stockers
and feellors about steady: practically
no western grassers offored; bulk bolognn
bully,  $4G4.25; bulk wveal cows and
loifers, $4060@7.20: bulkc desirable veal
calvea around $I11.00 1o packers.
Hogs—Heowipts, 15000 head; oariy
market stendy to 10c lower: bulk 160
to Z00-pound wvera 0308 0,401 good
and cholce 210 to 275-pound butchers,
$H50@0.80; top, $0.60; bulk packing
mown. §i !lﬂu\iti Aealrab '" PIEW, WLTODEK,
mostly edlum,
£9, 30 @ 0.6 4]

of

= £0.20 11”' l b;
packing aowa,
EOW rougi,
&1

8
5. ph &
:kill'ng plew ¥,

ep —Rovelpts, ];.Ihll} ead ;

nth kenuml trade Thursdey; fit w
erna steady; early top native $SI4LGD tc
city butchern; $14.00 10 packers; cholce
Idalio jambs, $14.60; other westerna to
killers, $14.35@14.40; two dechs S0
pounds; feading Iamba, §S13.60: fat west-
ern yearlings, $12.00, averags 50 pounds;
foedlog lamba and shoeap around stea
H-pound Nevada Teeding lambw, §14
heavy [at  ower, SLO0G4A00; ligl
welght upwa o $7.

Kunsas Clty

KANSAE CITY.
Department of
Hoecoipts, 8000 hes [
to lower; early eales SI@FT.25; a
classes mctive and fully steady
undertone firm on most Jinds: funcy
load 15688-pound steers at §12 Iucd-.s
|1n-.=.'t-n|; lm.i"-r COMmon wWesteérn grans-
ern, $4.7 LM most  cows, 350
few, $5.50 t-.' many grass helfers, §
we: xuﬂi fed lots, $7.70; canners g¢
erally good medlum weights, §7;, me-
diutn stock areers, E6G0.00

Hoga—Hecelpt, 0000 head; shipper
market ateady; pa markst wteady
to 10e lower with m stine on Hghts
150 to 190-pound welg SE S0 R.05;
bulk desirable 200 to 20u-pound butcher
$0@0.13; heavy hutchers mostly §
§0.05; packing sows steady to we
bulk, $T.80@E.20; stock pign a:.n.m,
bulk $4.50@ 8.5

Bheep—Hecoiptn,
classes steady: best lambe, $140
ped Iamba. §13.15; Colorido «ov
fod Toxas wethers, $7.590: fesding Inmbs,
$13.20.

l_'nwrsluck Mnrlu'l.
ho.. X

\slth

3000 head: illing

Omahs Livestock Muarket,

OMAHA, Oct. 20—, 8. Dopartment
of Agricuiture. )—Cattle—Recwipts, 1700
hesd; bheef steera strong; few ‘cholce
besves includad; early top, §11.10; other
claspes montly stsady: feodars slow.

Hogs—Receipta, 3000 head; light butoh-
era gteady; clogs weak; all other
classes sabout I ‘uan(«r bulk packing
grades, $5308.40; b 200 ta 300-pound
butchern, $8.T5@80.10; §0.15.

Shoeep—Recaipts, 7| head, kiling
clasmon stendy: waestern Iambse, $18.50Q
14.20; fed clipped, $130:12.10; yearlings,
51050 no cholece aheep lpcluded; feed-
ers dull; ecasler.

Pasco Livestock Market.

PASCO UNION STOCK YARDE, Out
20, —Light runs of cuttle were reported
with butehers and packers bidding lower
on fat cattle. Stocker cattie hold steady
to strong with & good demand for any
cluss of atockers or feedeérs. Hoge Are
siendy with no recelpts to test the
market, Shesp held wirong the fore-
part of the week but eased off & trifle
on fat sheop the latter part. DBread-
ing ewes are still in good demand and
good quality ewes are changing bands
often at long prices

Cattls—Hoceipta, 172 hHead:
stoers, $AQ0.00; sood to cholce,
f; commion ta falr., $4.00@G.50
nteorn, 85551 choloe cows and heifers,
$AG4.00; feader cows, $2GI0; tfeader
vearlings, S4@4.T0.

Hogs—Rocelpts, nona; prims Hghta, $10
f10.50; smooth hebvies, $000.50; rough
:ll'lvicz. $8. 4 5.50; foeder pigs, SO0@

0.

Hheap—Hecelpts, 411 head:
Inmbs, $D.50&10: good to choles, 39§
B:70; fat yoarlings, FTQS; It ewes,
460G 560; feader lamba, $H@10; breed-
ing ewes, 30@ 12 per head.

San Francisco Livestock Muarket.

SAN FRANCISCO, Oct. 20.—(Federal
States Livestock Market News Bearvice.)
—Catllc—Besl steers, good grade, §7.70
@8 medium grade, §7E7.50; common
grudes, $6@6.76: beef, cows, good grade,
$5.7686; madimm grade, SL20GI00;
ocommon grades, §4@5: carners and cut-
tars, $2GL50; bologna bulls, $FL50G4.
Calves, 150 to 200 pounds, good and
choice, $5@8.20; 200 to 250 pounds, good
mnd choice, $T.0088; 250 to 300 poundm,
good =mnd cholee, $TOT.00; over 30U
pounds, $5.50§G 000,

Hog¥—Good and cholce, grain f&d Cali-
fornias, 150 to 260 pounds, $10.75811;
200 to 250 poundw, $10.40510.75; 250 to
300 pounds, $U.2559.75; over 300 pounds,
$A.50% 0; smooth sows, 250 to BOD pounds,
T@7.50; rough sows, 230 to 300 pounds,
$0M0.50; over 300 pounds, GG

Sheep and lambs—Fuil ﬁmi#d lambs,
good and cholce grade, $I2E1L060; me-
divm grade, SILGOG1Z; swes, medium
andl good, $6&6; wethers, modium and
good, $745.50.

Senttle Livestock Market,
SEATTLE, Oot. 20.—Cattle—Receipts,
28; market steady; price unchanged.
Hogs—Receipts, none; market stesdy;
prices unchanged.

Sugar Market.
NEW TYORK, Oct. 20,—Raw sugar,
cantrifugal, B.31c; refinad granulated,
#.75c¢ to A.00c.

prime
Fhood)
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prima

BAN FPRANCISCO, Oct 20.—Callfarnia-
Hawalian raw sugar, 3,030,
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| Can You Pay

Prices Unchanged in All Lines.

Has the earning capacity of your property increased
enough within the past year to meet an increased

tax levy and still leave a profit?

PROFITABLE management of property is as

much a vocation for trained and expenenced
men as successful manufacturing.
time and study.

Just when you believe you are around the corner from loss
there comes another tax levy, rents decrease, or some other
influence cuts into your property pocketbook.

Oc!:

ORTLAND IS FACIAE
INCREASE IN TAX[S

Total _Milfagex; Levf_' 37.1 for
1923 Budget. A
Nt et i e, =

Taxpavers ° within the
school digtrict face the probability
that the levy ageinst thelr prop-
erty will be greater the comihg year
than t was for this yéar.’
roquenis aubmitied to the tax aupec-
visien and conmcrvation commlisalon

tax comimission is

Investment and Property Man-

It requires
\

Anticipating these fac-
tors and khowing how
to analyze and solve their
attendant problems re-
,quires training and ex-
perience. The increase
in taxes that Portland
faces is only one of the
questions property own-
ers must know how to
answer.

Froi'rl the
enian:
8, 1922

Are you trying to an-
swer your perplexing
problems alone or do
you have the counsel
and guidance of those
trained to solve them?

i
Portland

Budgac

levlen to suppori *

department of t

Our organization and its
experience are at your

/ service. Let us help you.

& MacNaughton

CORBETT BUILDING
PORTLAND, OREGON

for Estates and Individuals

IMPORTS SHOW INEH[ASE

DECLINE IN NATION'S EX-
FORT TRADE DISCLOSED.

Total Tornover 'in Foreign Com-

merce, However, Greater

Than Year Ago.

.

WASHINGTON, D, €. Oct, 20,—The
fiood of forelgn gpods which had boen
oxpected In September {n anticipation
of the new tariff ¢id not materialize, anl-
thoagh the mnallon’s bined Imports
and fxports for the nionth showed mn
Ingrense of more than $30,000,000 ove
tooss of Beptember, 10210

Imports are ahown In department of
commerca figures todsy to have mmlen:
3 LHI0, 000, a3 L t F170,000,000 In|

emaber, ! ember figure
was about $50,0{H, 000 u the total for
August and was the smallest monthly
aggregats since last April,

BExperts for Septpmber wern valged at
$217.000,000, ecopipared with $824,000,000
In Septonvber Inast yonr, making the tot .l
turnover of American forelgn commaerc
F4L 400,000, @n increass «of approximaie-
iy 5:.u,ouu.uun over that of September,
1721, bot approxlimately §30,000,000 [cas
than that of last August Tho trads
balunce In favor of the [ 1 SBtales for
September was §85, . AN compured
with $145.070,008 Ilu September, 1021, and
§20,000,000 Innt August

For nina montha of this year ending
with Septembeér, exports were valoed at
2, 740,000,000 and fmports $2,184,000,000,
As compared with the same period In
1821, exports decreassed $810,000,000,
while tmporis {neressed 311,000,000, For
the nine months of this year the total
trade balance in favor of this country
was  §506,000,000, ngaingt §1L975.000,000
{3r Lthe corresponding period of 1821,

Imgorts of gold lust month showed a
sharp falling off as compared with the
rame month In 1821, the flgurss belng
$£20,000,000 and 44,000,000, resphctively.
Expoits. of gold were 313!’9,(&'!4‘ lnst
month, compared with §3,448.000 the
pame month in 1821, Importa of sllve:
showed a slight Increase, the {igures ho-
ing $6.370,000 the last month, as against
FLASS.00D. In Sepromber, 1021, Exports
were §4, 735,000 last mopth and §$4.496.000
In the corresponding period the year be-
fore For the npine months this vear
sliver lmporis totuled 853,000,000, as
agalinat $44.000,000 for the sume period
In 1921 and exporks were $44,000,000 pa
compsred with $34.000,000 in the nins
| mionths of 1021,

IMPEOVEMENT IN TWI'IE HEEPS UFP

Hising Tread of Demund Clearly Indi-
cated—Prices Stronger.

NBW YORKY Oct. 20—Dun's Review
tomarrow will say:

“Expeciation that the final quarter of
the year would bring a further sxtenslon
of business improvéement has been sup-
ported by developments durlng the first
month of the fall season. While irregu-
larities have continusd {n different lines,
with considerabie fiuctuation In volume
of operations, the rising trend of demand
i# clearly masifest and most wholesale
markels are strengthening stead(ly.

“Modsrate reaction from the higher
price levels for certaln commodities, such
s iron and steel, reflocts an easing of
the tenslon, which had resulted from the
paucity of supplies and activity In buy-
ing and also is an ocutcems of the re-
covery in manufacture that has followad
the seitlement of the coml! mining and
rallrond Iabor troubles. Rallef from the
fusl scarcity, which has werlously ham-
pered production, has made possibla the
resumption of work at many plants
where ldleneas had besn unavaldable, sl-
though transportation drawbacks still
hinder shipments of merchandise and
tend to provent some transactions which
would otherwise be consummated,

“Weakly bank clearings weare $8,518,-
400,000,

QUOTATIONS ON DAIRY PRODUCTS
.

Const and Eastern Markets for Batter,
Cheese nnd Eggs,

BAN FRANCISCO, Oct. 20.—(U. 8. Bu.
ranu of Agriouitura] Economlcs.)—But.
ter—Extras, b0c; prime firsts, 48c; firats,
440,

Eggs—Bxtras, 874 ¢; extra firsis, nom-
Inal; exira pulists, 46%c; undorsized pul-

faney, 25340,
firsts, 22%o0; California Young Americs

{faney, 284%c

L rum,

|I PWARD TREND I\ COTTON M .\lil\h‘l"

NEW YCORE, Oct. 20.—PBuiter—8teady

ereamery higher
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Guin In Coffes Futures.
NEW YORK, Oct. 20.—Tho 1mn
| [f olomsd Loc 7
Genernl  Dempnd, Prices
Higher at New York,
d Wira)

ke i+ Jonuary,
: Jul

chi , 10
frat
“d Lo A r-..'mn:n
. part bourhom,

iBy cagso Tribane L.ease

XNEW YORK, Oct. 20.—The cotion fu-}
turea list continued upward today. Thers |
was lttle featura jn trading,
movements wers within narrow 1l
with praofesstonsl svening up and
street glve snd take. The market of
A ta 16 points net lower, except for
tober, which was up 2 polnts, and thun
rallled under trade buying and
from shoris. Tha souath was
wel Much the morning
reprecentgd  profit-t np.' m old longa
who thought the 23-cer ieve]l for the
time being was the Ir‘llrh:_. -J high, Gen-
eral demand incronsed steadily,
in the latter Ing until
about 38 polnts higher than yesterd
] o, Support was largely
evening up by Wall r!r-

Closing 9 L
s."b%ul:‘.p.

o o8

4n, 158 nnd

from Sant

3 lower in i

oAriy and | yq 158 14¢.

Cottonsesd il Marked.

Cottonsard oll lutures at New York

lordan-Wentworth & Co,

a &

of Pressure

\mnl Stores,
BAVANNAH t 20.—~Turpantine—
were | Strong; $LA5S 150 receipts, 454;

+n | shiipmants, 418; . 12.473.
Rosin—Firm; e 1106
1£47: wshipmie Hn- St Y
Qucte: B, I, . I, Sﬁ”“iu}hiu
K, \-', "$4.0688.15

ST 7.00

X 3 WG,
advance : Ww,

nt- New Yorlk.
vaporitad ap-
but  guiet;

Dried Fruit
NEW YORK, Oct
][11 es quis prunes
peacien quist

k wira: Galy

mdvanee; New
leane, 22.50¢, unchanged: Savannah
polnts advance; A.J.lueh
pointsy  advance; Mam phin,
changed: Housten,

ne
il
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The Oregonnia clasaified ads,
1

A=

When Real Estate
Takes Wings

Courts are continually setting aside deeds
for fraud, incompetency, conflicting rights
and many other reasons, Cases are on rec-
ord of people who have possessed property
for 60 years, only to be dispossessed by the
legal owners. A secret marriage or an un-
discovered heir may invalidate a title after
generations of possession or scores of
transfers,

Granting that your title may be perfect, a

TITLE INSURANCE POLICY

guarantees your right to enjoy and possess
undisturbed the property you hold. For a
small premium we will guarantee the valid-
ity of your title, defend you against lawsuit
and indemnify you against loss. A title in-
surance policy is perpetual.

Ask us for farther information.

Title and Trust

Y COMPAIJY *%5




