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Chicago were reported by the Overbeck104S p conv fis ,
at U A S F P U A.,...

do sen os ...... k uooko company oi Portland as loiiows:LIBERTY BONOS HIGHERNANGIAL MARKET
do 5s B

1934
V.HQ
11131
1!50
1H31
KI5S
1HU
lU.Vi
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Chi A N W ..... 5,000 65 03
Chgo Gt W .,..11.700 7 , 4

do pfd 25,300 17 11
Chili Cop 3,900 24 23
Chino 700- - 31 31
C M St P , 6,400 34 33

do pfd 11,200 53 51
Coco Cola ...... 6,400 72 71
C & O V00 76 78
Colo F & I 900 34 32

REACTS SOMEWHAT

Swift International 21
Libby, McNeil & Libby 2

do new 2
National Leather, new ........... 7

Foreign Exchange.
NEW YORK. Sept. 12. Foreign ex-

change, easy. Great Britain, demand
$4.44, cables $4.44; 60-d- bills on
banks, $4.42; France, demand 7 64,cables 7.65; Italy, demand 4.27, cables

SEW RECORD FOR YEAR IS
ESTABLISHED BY S J s.

2

111
2
4
4
1
3
3

61
4
2

12
6

50
25
3T
4 3 'A

Colo Southern .. 200 49 411

Col Gas & Elec. 6.400 106 104 7i
8Pnlnn,hlD ftranW 700 S 7ifc

do gen 6s
do adj 6s ,..
do inc 6s

St L A S W 1st 5s
do con 4s
lo 1st 4s ... ......

Tex Pacific 1st 5s . . ...
Union Pacific 1st 4s ...

do cv 4s . .......
do ref 4s
do 8i

T'nion Tank 7
Wabash 1st 5s

do 2d iy
West Pacific 5s
MKT St Ry 5s ;

MKT adj 5s
O S I, 8s

("nr. ..11.200 144 142
Cons Cigars 000 34 34 Vi

Franklin .Mining 2
Hancock 2
Helvetia - 1

Island Creek Ill
Keweenaw -
Kerr Lake : f
Lake Copp4r 4
La Sajle 1 1V&

Michigan 2
Mass Con 2
Mohawk 60
May-O- ld Colony 3
Mason Valley 1
North Butte H
Nippissing 6
North Lake ................ 35 .
Old Dom Copper
Oseola Mining - 3$
Quincy Mining 42
Isle Roya! 22
Supp Poslcn 1

United Shoe Machinery . . . 4 42
do pfd -- . 27

South Utah .1 5
Trinity Copper X 7--16

Tuolumne .................. 65
Utah Metals 1

Utah Con -- '4
V S Mining ;

7

1U27
2IMI8
1028
33I
1!3
1H3
1946

8UContl Can 900 D0
Chicago Great Western Breaks

Sharply on Unconfirmed Ru-

mor and Later Recovers.

4.28; Belgium, demand 7.23. cables
7.24; Germany, demand .06 cables
.06; Holland, demand 88.79, cablea

No Danger Seen in Irregu City SVC Bank ...
Corn Prod 1,000 119 110

98
6

15
23
30
34
62

'71
76 ,

32
49

106
SK

142
34
89
21

118
117

49
4814

100
90
94 Vi
98
14
38
25

136
39

135 '

r.0
87
16
26

lar Movement. 22
do pta ..

Cosden Oil
C R I & P

6,800 49 48
9,000 49 48 "

900 100 loo 42
ri K rM 600 90 2790

94

38.84; Norway, demand 16.72; Sweden,
demand 26.52; Denmark, demand 21.34;
Switzerland, demand 18.88; Spain, de-
mand 15.41; Greece, demand 2.60; Po-
land, demand .01; Czecho-Slovaki- a.

demand 3.34; Argentina, demand 36.25;
Brazil, demand 13.25; Montreal, 99.

Money, Sliver, Etc.

IO
1

70
1

NEW YORK, Sept. 12. The sharp
break and rapid recovery of Chicago
Great Western 4s, the continued firm-ness of liberty bonds and the unexpectedstrength and activity in Brazilian se-
curities were the outstanding develop-
ments In today's irregular bond market,
the main tendency of which was upward.

Crucible ........ 5,200 95
do pfd .....

Cuba Cane 500 14
do pfd 400 88

Cuban Am Sugar 1,800 20
Del & Hudson .. 100 137
nnm Ufrta 1.700 39

PRESSURE IN EVIDENCE
14
88
25

136
38 48

X NEW YORK, Sept. 12. Call moneyi.
firm; high, 4 per cent; low, 4 per centj

-- .A A -- I l 1.1,4 A lj do pfd ..r r. A W 400 135 Vi 136
44
48

274
28

1XS
1

Davison Chem... 1,500 61 49
Endicott Johnsn. 700 88 8i
Erie 6,300 16 16

do let pfd .... 5 600 2714 35
Bt 3.00O 4814 48

2
28

1

lOVs1
60

Utah Apex
Ventura
Victoria ...
Winona
Wolverine .
Wyandot ..

Considerable Interest JNoled in 80
106 'A

P H Jf 74s
Alton 30Industrials
Allied Packers Gs ......
Amn Agr Ch 71.2s... .. ..
Amn Km 1st us . .
Amn Ton 7s .
Anaconda 6s A ........

- do 7s M
Armour cv 7c

do 4 Vis
Beaver Board 8s .......
Beth Steel. 7s
do eq 7s

do ref 5s
Cerro de Pasco 6fl . . . .
Chile conv Gs A....'do 7s . . M
Copper Exp $3 -

do
Colo f A I gen 6s
Colo Ind 5s
Corn Prod ref 5s ........
Cuban Amn Sup 8s
Cuban Cane cv 7s ......

1!39
141
1U4T
1U2S
1D2B
129
1B30
1!)39

!I33
11123
J IIS5
1U42
1' !
3

1. .
11124
1112."
11143
11(34
1931

4SV4103
9(1 Vb Famous Players. 4,300 104 102 103Bond Jlarket Foreign Loans

Are Kegaining Favor. 141TH ltr A Smelt128H
94i

106
Metal Market.

NEW YORK, Sept. 12. Copper. quiet;
102

do pfd 400 60
Fisk Tire ...... 70- - 13 Vi
Gen Cigars 300 81
Gen Elec ....... 300 183
Gen Motor 19,300 15

do 8'Z,

WHAT ABOUT
INDUSTRIAL

BOND PRICES? -

In 1903, representative
( CToups of industrial

bonds yielded . . j.6
In 191 0, the yield was 5.2596
In tte yield was 7.56

Today, we are offering
. choice industrial

bonds to yield from

6.15 to 7.35
In 1910, industrial bonds
were the highest since 1873.
Apparently if industrial
bonds are to return to nor'
mal as expressed by 1903
and 1910 prices, present
yields are attractive.

iuuus x per cent., uiubius uiu, 1--

per cent; offered at 5 per cent; last
loan, 4 per cent; call loans , against
acceptances, 3 per cent.

Time loans, firm; mixed, collateral
60-9- 0 days, 44 per cent; 4-- 8

months, 44 per cent.
Prime commercial paper, 44 per

cent. .
Foreign bar silver, 69 c.
Mexican dollars, 53o.
LONDON, Sept. 12. Bar silver. S5d!

per ounce. Money, 2 per cent. Discount
rates, short and three months' bills,
2 per cent.

Standard Oil Stocks.
Standard Oil stocks fumtohed by the

103;
91

and
' Bv Chicago Tribune Leased Wire.)

NEW VUhK, .Sept. 12. The Irregular
79-- 4

101H
loo1

electrolytic, spot and futures, lie.
Tin, easy; spot and futures. 32e.
Iron, steady; prices unchanged.
Lead, steady; spot, 6.906c.
Zinc, quiet; East St. Louis, spot

nearby delivery, 6. 35 6. 40c.
Antimony, spot, 6 6. 25c.

Chicago Potato Market.

68
13 .
81

182
14

'67
35
3414
31
41
94

'83
60

rmmors 01 a. possible receivership
caused a drop of more than nine points
in Chicago Great Western 4s, but upon
the announcement of President Feltonthat ,tbe September Interest had boen
paid, that no more was due until next
March and that the current traffic move-
ment was the highest In the road's his-
tory, the bonds recovered all but 2
points. -

Elsewhere In the raRroad list there
were signs of marked strength, particu-
larly in the ordinarily inactive Kansas
City, Fort Scott & Memphis 4s and To-
ledo, St. Louis & Western 4s, - whloh
were up 2 and 3 points, respectively,
while gains of 1 to 1 were made by
Rock Island refunding 4s. Denver A Rio
Grande consolidated 4s. Chicago &
Western Indiana 4s, New Orleans, Texas
& Mexico 5s and Great Northern 5s.The weak spots were New Haven 6s,
Norfolk & Western convertible 6s, Iowa
Central 4s and Seaboard Air Line
stamped 6s, which were down 1 to lVi
points. -

Gains of 1 to 1 took place In Brazil

59
12
Sl

182
14
84
67
85
14
81
41
94
81
83
60
82

1H31
1930
11)27

Gen Asphalt ... 2.100
Goodrich 800
Glidden O A P.. 300
Granby ........ 400
Great Nor Ore. . 8,400

do pfd . . . 2,800
Greene Cananea. ......

reaction in today's stock market am not
Indicate any change in the general situ-
ation or any new turn in the financial or Distillers Bee cv 5s

68
36
15
31
41
95

"84"
60
83

7 lis 1935Diam Match
Dupont 74sIndustrial news. It appeared to repre

48
103
108
101
107

CHICAGO. Sept. 12. Potatoes, firm on
whites, steadv on Early Ohios. Receipts,sent the kind or halt which cornea ai no-que- rn

intervals in a more or less specu-
lative upward movement accompanied by
realizing sales on the one hand and on

Gulf S Steel 20
Glea Alden .. i.
Houston Oil .... 1,600

nq pnrs,- tnlA Mmted states shipments,82
22 648; Minnesota and Dakotas sacked Early

3123 "BHupp Motor .... ,oo Ohlos, i1.1d cwt.; wisconssyi sac-Kc-the other by efforts of speculators for the 500 114 114 114Til Cent. i
41

102V4
107
103
116V4
105 Is
104 Zi

93
101H

1924
1941
1953
1940
1925
1941
1930
1930
1940
1952
19311
1941
1931

decline to test the market. tucn pressure
Is undoubtedly applied on the theory that

Inlpiration 600 41
Int Agr Crp com 300 . M

da Pfd ....... 100 38 -

Empire Gaa Fuel 6s
Pisk hs
Gen Eiec deb Cs ...

do 6s
Goodrich 7s
Goodyear fci .......
Heinis 7s .
Heruhey 78 ......
Ill Steel deb 4 Vis..,
Ind Steel 5s
Int Agr 5s
Int Marine C T 63 .
Kelly Spgfield 8s . . .

Kennecott 7s

41
9

87
1
4

autumn revival of business may oe re
9

38
1A
4

and bulk round whites. 1.251.40 cwt.;
BJebraska sacked Early Ohios, Jl.o.'Ktf
J.15 cwt.

Naval Stores.
savannah. Sent. 12. Turpentine.

tarded more than had been expected or Interboro , 500 1

do pfd 800 4
Intste Callahan . .200 9that the problem of fuel distribution may

997s, city .nd state of San- Pablo 8s and
Rio Grande de Sul 8s. dealers reporting 1,000 113. 112 112S34

108 Vi Int Harv
int At.- - Marine 1,200 13 13 J a i

turn out to be more troublesome man
ai hoped, or that political occurrences

may again become disturbing.
All these are debatable considerations,

a scarcity 01 ozzerings.
Reports from Buenos Aires that nego1930 luai100 66

17Lack Steel 5s 1923 tiations of the Argentine government do pfd 2,800 66
Int Nickel 2,200 18
Int Paper 3,200 61

do nfd .....
93Vi

102 with local bankers or a loan of $21 1

100
but do more so than they were a week
or & fortnight ago. Also lor the "rumors
of receiverships." it was inevitable after 000,000 had been discontinued were100 14Invincible Oil .. 1,500 14

do 1st 5s .. 19S0
Libby McN L 7s 1931
Lig Myers 5s 19ol

do 7s 1944
Lorillard 6s 1951

do 7s 1944

branded as premature. Action on th118

64
17
60

"ii':
16 Vi
25

43
3B

firm. $1.30; sales, 667; receipts, 845;
shipments, 83; stock, 11,686,

Rosin, firm; sales, 1099; receipts, 2052;
shipments, 1300; stock. 9T.137. Quote:
B. D. H, F, G, H, I, K. $5.37; M. $5.45;
N, $5.60; WG. J6.20; WW, $6.75.

I Cotton Seed Oil Market.
Cotton seed oil futures, furnished by

Jomdan-Wentwor- th & Co.. Portland: Sept.,
8.2.c; Oct., 707.71c: Nov., 7.457.75c;
Jart-- , 7.68?.76c: March. 7.767.90c

liital sales, 8700. Spot, 8.20c bid.

the Alton episode although the case ot bill authorizing the loan is not expecte99 Island Oil 1.200
Jewel Tea. 400
K C Southern - . 600that company in the matter of unpaid by the Argentine congress before . th118

niirrMt libil.tles was oecullar to Itseil
30
25
68
44

end of this week. Meanwhile, the synHO

Overbeck & Cooke oompany of Portland:
Bid. Ask.

Anglo . 20 20
Borne Scrysmer 455 465
Buckeye 97 98
Cheesebrough 395 . 205

do pfd 110 113
Continental 145 14.8
Crescent 35 37
Cumberland .1 148 153
Eureka 95 . 98
Galena com 54 58
Galena Oil pfd ..108 112
Galena New pfd 103 305
Illinois Pipe 170 172
Indiana Pipe 98 98
National Transit 26 27
N Y Transit 177 ISO
Northern Pipe . ....107 110
Ohio Oil 88 90
International Pete 22 22
Penn Mex 2S 30
Prairie Oil 610 620
Prairie Pipe , 265 268
Solar Refg 345 355
Southern Pipe 05 97
South Penn Oil 207 213
S W Penn Oil 63 66
S O California 118 , 118
S O Kansas 535 642 .
S O Kentucky 109 110
S O New York 450 453
S O Ohio 450 460

do pfd 118 119
Swan A Finch 32 35
Vacuum 473 476
Washington 21 25
S O Nebraska 180 185
Imperial Oil 113 114

that such reports should be circulatea 106

36
25

"44
37

9
79

Midvale 5s 1936
Morris A Co 7Vfcs 1930
Proc & Gamble 7s 1923
Republic I & St 5s 1940

every day oc stock exchange reaction. lUi
dicate managers decline to comment on
current rumors.

Liberty 3s established a new high 36
K C Sou pfd
Kelly Springfield 400
Kennecott 41100
Keystone Tire . . . 1200
Lack Steel 600

1)5 8In some respects the bond market was
point of greater interest today; not 79record for the year today at 101.38, closloO

103 26ing at a net gain of 40 points. Other
8

79

70
177

j from the trimness in me roreign
which have for some time and 100 70

Sow writing a. Utter for our Ust of strong industrial
bonds yielding from 6.1 to by placing your
name and address here:

liberty and victory issues showed nom101
Lee Tire
Lehigh Valley;.. 2800 71
Lorillard 100 17
Loew Theatres.. 6500 2014

various reasons been in relative dis- - 175Inal gains. x103 2019'lavor. Recurrence during August 01 me Total 00 nd sales, oar value, were ixo,113V4 400 138 138 138602,000.
2500 64 63 63Unusual Irregular price movements

talk, familiar a year ago. of a ruined
or "bankrupt" Europecould hardly have
failed to cause hesitation among invest-
ors, and incidents such as the unlucky

L & N
Lima Loco ....
Maxwell Motor A

do B
Nam.200 59 Vi 59 69took olaoe In today's stock market. Re

2500 19 10 19cent leaders yielded to profit-takin- g and 700 138 136 137May Stores Address10397.200 1964 191there was abundant evidence 01 proies-slon-

selling pressure in other quarter, Mex Pet

Sears Roe 7s 1922
do 7s 3923

Steel Tube 7s 1951
Swift A Co 1 1925

do 7s 1931
United Drug 8a 1941
U S Rub 1st ref 5s ,., 1947

do TV4s . . 1830
V S Steel, sf 5s 193
Va Chem 5s , 1923
Va Car Chem 7 Vis 1932
West Elec 5s 1922
West U T col Tr 5s. 193S
West Union 6V4s .". 1938
Wilson 1st 6s 1941
Wilson cv 6s 1928
West Eleo 7s 1925

Public utilities
Amn Lt A Trans 6s 1925
Amn Tel coll 4s 1929

do coll 5s 1848
do Ks 1925

Bell Tel of Pa 7s 1945
B R T 5S 1945

Miami 1UOU 3U 14 ' 29
13

experiment with a Jugo-biavia- n lean
undoubtedly helped to ehill such enthusi-
asm in this branch of the investment
market as had been created last spring.

Any renewal of interest in foreign
particularly against Chicago Great West Middle States Oil 4000

Sagar Market.
NJTW YORK, Sept. 12. Raw sugar,

centBifugal, 4.95c; refined line granu-
lated, 6.50c.

' SAUT FRANCISCO, Sept
raw sugar, 4.99c.

Hops at New Xork.
NEW YORK, Sept, 12. Hops, dull;

states, .1922. 2124e; Paeiflo coast, 1922,
l121c 1821,- - 15 19c

Jrled Fruit at New York.
NEW' YORK, Sept. 12. Evaporated ap-

ple, autlT Prunes, quiet. Peaches, easy:

BEAR B'AGbED BY WOMAN

, which broke sharply around 34Midvale Steel
13
84
18
60

600
600

18
34
19
61

noon. Weakness in these shares accom 18
panied rumors of possible receivership, 4300
which were promptly denied by .rresi CmUSjIRCECOMPANY

M K A T Wl. ..
Mack Truck .
Mont Power . . .

Mont Ward ...
Mo Pac .......

do pfd
dent Samuel M. Felton.

loans would have its basis, first, in the
ending of the panicky mood into which
Kurope itself fell temporarily during
August, and, second, in the continuing
rise of prices for domestic securities.

Foreign Bonds.
Furnished by Overbeck A Cooke comThere was a fairly sustained demand

61
73
22
22
61
20
40 .
32

4100
1400
6600
2700

throughout the session for equipment

22
23
61
19
39
32

Phone Bdwy. 59 1.1PORTLAND

23
23
63
20
41
33

I0O3 Wlloox Bld.shares. American Locomotive. Baldwin, Mex Seaboard
Marland Oil . .A sudden selling movement that came American Brake Shoe and Railway teel 2700

1500
1500

Martin Parry . San Francisco Lo Angeles Seattle Oakland
San Diego San Jose Pasadena

Fresno Stockton Sacramento Eureka
Spring, each being-- pushed up to new
high records, the net gains ranging from 626162Net Enamel . . .

Nat Lead . . . . 106 106
17 16

400 167
700 17Nevada Conlarge fractions to nearly three points.

Strength of these stocks was In response
to increased orders for equipment by

Into the market today for Chicago Great
Western securities caused a sharp drop
in values both in the stock and bonds of
that company. The Chicago Great West-
ern 4s fell to 40 V4 from the previous
day's close of 56. They rallied later in
the day and closed at 53.

32 82New Haven 2700 32 Mrs. Harold Earner. Coun

pany of Portland:
Belgian rest 5s 1919
Belgian prem 5s .... 1920
Belgian 7s 1945

do 6s 1925
Brazil 8s . . . 1941

do 7s 1952
British 5s 1922

do 58 .' ,. 1927
do 6s 1929
do vky 4s 1919
do ref 4s 1919

U K 5e 1922
do 1937

Bordeaux 6a 1934

Norfolk A W 1000 124 ,123 123the large railroad systems. Nor Pao 4300 89 88
The latest earnings report or Mexican

Petroleum, which, showed earnings of Nova Scotia Steel ....
N Y Airbrake..., 700
N Y Central .... 4300

county, Cal., and southern Oregon
day.$35.43 a share on common stock for the

first seven" months of 1922. as compared

Cal Gas uni 5s 193T
Cities Service 7s B... 19(18

do C : 1966
do D , 1968

Int Met 4V4s 1956
Int R T ref 5s 1968
Laclede Gas 7s 1930
Mont Power 5s A 1943
Northwest Tel 7s 1941
Pac Tel 5s 1937
Pac Gas 5s 1942
Southwest Tel 7s 1925
Toledo Edison 7s 1941

Oil bonds
Anglo Amn 7VzS 1925
Galena S Oil 7s 1930
Gulf Oil 7s 1933
Humble 7s 1923
Pan Amn 7s 1930

North Am 8300
Okla Prod ref... 700with 417.50 for the first six months of

ctal.) Southern Oregon poineers of
Jackson county will hold their an-

nual reunion at Jiicksonvillo Thurx-da- y,

September 21. A feature will
be a basket dinner served iu tlio
Oddfellows' hull.

For the second or third time within
the last few months the short interest
in Pierce Arrow stocks received punish-im- ft

from the insiders on
reports that he company's sales in
August were approximately 200 per cent
larger than in the corresponding month

78
99
84

27
.10

3
84

77
98
90

2

27
10

3
83

ty, Kiltls Brain at Camp.
ETJGENEt Or., Sept. 12. (Spe-

cial) Mrs. Harold Barney of the
upper WUliamette country has en.
tered the Iflat of Lane county wo-

man bear sBayers.
Mr. and Mrs. Barney, occupy a

summer camp at Camas sawmill,
two miles soith of Lowell. Sunday

Southern Oregon Pioneers to Meet1921, furnished the cue for a squeezing
of the recent short Interest, the stock Canadian 6a 1926

Ontario Stiver
Ontario & W.... 500
Otis Steel 100
Pacifio Dev ..... 600
Pac Gas & Elec 2900

closing at a net gain of 2 points. MEDFORD, Or., Sept. l3.(Spe- -Unusual strength of Tobacco Products,
which closed at a net gain of 5 points,

do 6s 1927
do 5s 1929
do 6s .... . 1937
do 5s 1931

last year.
accompanied revived reports of its pos Punta Alegre

Pacific Oil ...... 8300
Pan Am Pet 13.000 Chinese '5s 1951

Chile 8s 1941
sible merger with Schulte Stores and
speculative expectation of .a dividend be Mr. Barney went Hunting in medo B 3600 French 4s 1917

A contest of speed In. the delivery of
anthracite coal to New York was pre-
dicted by railway quarters upon the
announcement of the Lehigh Valley's
accomplishment In hauling 30 cars of

fore the end of the year. The rise 01Mex Pet cy 8s 1936
Sinclair 7Vjs 1925
S O Cal 7s 1931

wilds of the, Fall creek distj-ict-,

brineine to camp a fine buck deer.
Pennsylvania . . . 2300
Peoples Gas 500

38
78
98
93

2
6

27
10

3
83
48
68
81
77
46
93
38
32
54
13

7
: 70
39

7
93

138
16
80
39
82
70

more than four points in Iron Products
was due to higher prices for the pig

do s 1920
do 5s 1931
do 7s 1941
do 8a 1945

Pere Marquette.. 1300do N Y 7s 1931 110

Bid. Ask.
64 67
70 73

106 106
99 100

102 102
91 91
89 90
92 95
92 95
77 80
76 79

100
105 105
82 83

100 10
98 100 ,

102 102'
99 J 00

3 00 100
53 55

104 104
48 49
66 68
58 59
9S 98

11)1 02
60 100
70 90
75 100
75 100
60 WO
70 125
75 125
75 ' 125
75 125
35 Vi 36
82 82
94 94
93 D4

112 112
106 106

99 100,
110 111

12 16
,

'ii " is '

301 102
105 106
121 ,122
dollars- and

iron product. '.200Pure Oil To his surprise his wife also had
scored as a hunter during his ab

freshly mined domestic coal the day the
miners returned to work.

59
82
78
47
93
88
83
54
13

7
70
39

7
93

68
81
77
46
93
37
32
63
11

7
70
39

7
fll

Kail shares were inciinea to neaviness. German W L 6s ... ....Phillips Pete. ...
Pierce Arrow . . .but net changes were largely fractional. sence.Berlin 4s ....

Steel shares eased a bit, as did the Hamburg 4s A black bear had approacnea tne

7000
6500
1300

800
1500
1900
2100

Pierce Oil
Pitts Coal
Pitts A W Va..

sugars and coppers. Total sales were do 4s camp and Mrs. Barney laid It low
Fnnanciai circles who are closely affili-

ated with the Interborough-Metropolita- n

situation were not surprised today at the
postponement of the hearing of receiver-
ship proceedings against the Inter- -

912.100 shares. Leipsig 4s with two shots trom ner rme. jvirs.Call money opened at 4 per cent and ao asPenn Seaboard..
Pressed St Car.. Barney, befora her marraige, wasMunich 4s . . .hardened, to 4 in the early afternoon,

holding at that figure until the close. 8700 139 138Pullman do 5s .' ....Ray Cons ...... 600 18 16Time money was auiet with no change

Clip Your
BondCoupons
Tomorrow and
Bring your coupons to us for collec-
tion and instruct us to credit them
on a bond of your own selection
preferably a long-ter- m bond that
promises extra profit from advance
in price.

Tidewater Oil 6s ......... 1931 103
Vacuum Oil 7s 1938 108

Foreign government
Argentine 7s 3927 100
Belgium 8s '. 1941 105
Bolivia 8s 1947 98
Brazil 8s 1941 103 Vi

do 7a 1952 89
Canada 5s '. 1952 99
Chile 8s J946 104
Czeeho-Slova- k 8s .. 1951 - 95
Denmark 6s-- 1942 99
Dutch East Indies 6s 1947 96

do 6s 1962 96
French Cities 6s 1934 83
Mexico External 5s 1954 66

do 5s 1954 42
Netherlands 6s 1972 95

6s 1958 T6
Rio de Janiero 83 1947 100

Reading 8000 Frankfort 4s
Italian 5s 1918
Jap 4s 1931

in rates Snd there was little demand for Remington ...... 100
Reoiogle Steel .. 300

80
39
32
70

81
39
33
71

commercial paper.
Dullness in the European markets im-

parted a heavy tone to foreign exchange
do 1st 4sv....... 1925
do 2d 4s 1925Republic I A S..i 900

do pid 92
3rates iiT the local center. Comparatively

little business was transacted in com Rep Motors 400 3 3
Royal Dutch Oil 5100 58 Vi 57
Ry Steel Spring.. 1500 124 123

57
mercial bills. German marks were still 124

S O Ky 110 109 110Quoted below seven cents a hundred, thi
renorted ultimatum of Belgium demand

Mina Randall and was born and
grew up in tha Winberry creels dis-
trict.

Halt of Pear Crop Shipped.
MEDFORD, Or., Sept. 12. (Sp-

ecialsMore than half the pear
crop of Jackson county, about 750
cars, has already been shipped to
the eastern markets and the can-
neries. All Bartletts practically
have been shipped and the Boscs,
D'Anjous, Cornice and Howells are
beginning to go Out. The cars will
go forward at the rate of about 25
a day, according to present

borojgh Rapid Transit company until
September 20. This extra two weeks.
It was said, would allow the various
committees to make another drive to
obtain a more substantial deposit of
bonds and stock necessary for making
the readjustment plan operative.

Following the sharp break In crude oil
price's during the last half of July and
early part of September, prices in most
fields of the country have remained
stationary, with the exception of fuel
oil, which has advanced because of the
failure of the Mexican fields and in-
creased ' demand for this product due to
the shortage of coal.

A sensational break of 10 points on
relatively small transactions In Chicago
Great Western 4s, on rumors of an

Norway 8s 1940
Swedish 6s' 1939
Denmark 6s 1942

do 8s 1945
Russian 5a 1921

do 5s 1926
do 6s 1919

Sao Paulo 8s 3936
Swiss 5s 1929

do 8s 1940
German bonds quoted in

Sears Roebuck .. 1000 92 91 91
Shattuck, Ariz . .... 8ing payment of 100,000.000 gold marks inSeine 7s 1942 90
Shell v A x 40six months naving iltlie visioie eiiecu
Sinclair 0600 33 33 S3 Vi

Standard Oil Ind 118 117 117The further drop in th Greek rate was
interpreted as indicating tho abandon-
ment of the Greek government's efforts
to maintain a fixed rate of 3.25 for the

QO IN J ......... 4UUU 1UU 188 IbH
Sloss Shef 200 50 49 60

Hamburg 4Vs 49
French Internal 4s 1917 60 Vi
French Victory 5s 1920 67
Belgian Restoration fis 62
British 2 consols 35

Curb bonds
Allied Packers 6s 80
Am Tel & Tel 6s 1922 100 '

do 6s , 1924 101
Anaconda Copper 6s 102

Sou Pacific .... 3700 91 94 04drachma. Today's rate was 2.7o. Sou Ry 2900 27 Vi 2(i 26
Re-Inve- st in Solid Securities

Yields to 8 PlusS O cal : 9B00 117 115 135CLOSING STOCK QUOTATIONS.

cents.

Mining Stocks at Boston.
Mining stock quotations at Boston fur-

nished by the Overbeck & Cooke com-
pany of Portland:

Bid. Ask.

StL&SF 600 30 30 80Furnished by the Overbeck & Cooke Strom Car 57company of Portland:impending receivership, was the out Studebaker 12400 132 131Bid.do 79 , , .... 103 Swift A Co. . . 110 109Anglo-A- m Oil 7 103standing feature of the bond market
todjy. The drop carried the issue from Arizona Commercial 9- - l200 10TennCop&Chem 10

79
20
56 51Adventure 507800 40an opening price of 56 to 45, compared 1 H

130
109

10
48
31
26
68
14

with a high last week of 59. Earlier

Low.
77
21

'39
72
14

1

39
1935
1924
1925

31
2G

Texas Oil
Texas Pac ....
TexPac C&O . .
Tob Products . .
Tran Cdnt Oil.

Jackson County Fair Opens.
MEDFORD, Or, Sept 12. (Spe-cial- .)

On Thursday, "which is
Medford day of the Jackson county
four days' fair, which opens here

High.
80
21

'46
72
14

1
87
69

600 32
8200 2774

4070O 64
1700 15
900 19

64

Adams Express. 1,900
Advance Rum . 200

do pfd
Agr Chem TOO

do pfd 100
Ajax Rubber ... 8,200
Alaska Gold . . . 700
Alaska Juneau. .76,500
Allied Chem ...

. 500
do pfd

Am Beet Sugar

14
Union Oil Del 1819

72
14

1
86
68

101

Ahmeek , 63
Algomah 5
Alloues ....., 25
Arcadian 4 2
Bingham Mines ........... 18
Calumet A Arizona 61
Calumet A Hecla 296
New Cornelia 18
Centennial ................. 9
Copper Range ;. 42
Davis Daly" 4
Bast Butte 10 'i

Armour & Co 7a
Beth Steel. 7s ,
Copper Ex Assn 8s

do 8s v

Galena Signal ' 7s ,
Grand Trunk 6sGulf Oil Co 7s
Humble Oil 7s
Inter Rapid Tran 7s
Libby McN & Libby 7s ....
Sears Roe 7s
So West Tel 7s
Stand Oil New York 6s...do 7s
Swift & Co 7a

tomorrow, all the stores and busi

64
2r,
28

2"
18i

366""
381
10
43
4i1031

Union Pac 3400 153 152 153
United Alloy 36 V4

85
68

104
103
102
103
105
107
104
100
101
102
101
102
109
106
101
102
108

ness places will be closed at noonunited urug too 82 82 81
in order that all can celebrate.United Food Frod 500 651 64 fi

Friday will be Ashland and Grants43
68

1923

1923
3928

Am Bosch 500
Am Can Co 8,300 Pass dav, and Saturday Siskiyou

United Fruit ... 200 154 154 153
UnionBag&Pap . 600 78 77 77
USCastlronPIpe . 200 34 34 34
Unit Retail St..l05OO 8674 85 86

issue municipals i 1,1,1

Condon. Ore., Water 6s : . . 1942 5.40
Tillamook County 5zt 1937-3- 9 4.75
Baker County 5s 1939-2- 9 4.65
Bandon, Ore.. 6s 1927 5.25

foreign governments
Rio' Janerio 8s 1947 7.80
Brazil 5 of 1895 8 plus
Republic of Bolivia 6s ; 1926-2- 8 7.50

corporations
Bonney View Farms 7s 1932 7.00
Lewis-Clar- k Co. 7s 1932 7.00

Canadians
Province of Saskatchewan 5 1925 52
Greater Vancouver 5s. . . .'. 1923 5.75
Province of Alberta 52s 1929 5.40

600 193Am Car & Fdy

In the year they sold as high as 64,
with the low previous to today 67

In spite of this severe weakness the
railway list continued to gain strength.
There was exceedingly active trading in
some of the six per cent first grade
Issues, with noticeable.. breadth shown by
New York ' Central convertible 6s and
refunding 5s, Northern Pacific 6s, Great
Northern 7s and St. Paul 4s. These
were all high. An exceptionally wide
movement occurred in Baltimore A Ohio
refunding 5s from an early level of 91,to 93, a new top.

There was less uniform strength shownby the Liberty bond group. The three
most active series, namely, the first 3Vi
and second and third 4s continued
yesterday's advance, while the others
reacted, led by . a nt loss in thefirst 4 Vis.

3925

4
43 43
62 63

192 192
122

"28 28
6 6

14
72

118 119

USIndAlcohOl 1800 65"Si 65 6520 V4

6
do 7s 1931

Vacuum Oil 7s

do pfd
Am Cot Oil .... 1,300
Am Drug Synd.. 100
Am Hide & Lthr

U IUD S3UO Dr 58 57
U S Rub 1st pfd 200 102' 102 102 in llllliiinillilllliHIHHHllllllllllllllllllliiU S Smelting 42
U S Steel 6800 106 105 105

do pfd
Am Ice 1,000 119
Am Intl Corp ... 790 34
Am Linseed 600 37

do nfd 400 67

84 34 u steei pta ... aoo 1- -1 1- -1 121
85 Utah Copper 900 70 69 69
06 Va Chem 100 28 28 28

Vanad Steel 300 62 61 62Am Loco 1.900 127 9t 126
Am Stf Razor .. 2,200 7 6 vivanaou .... ,

Wabash 500 13 12
12
12
33

Not much activity occurred In the for- - Am Ship & Com 1.000, 20 19
Am Smelter ... 2,900 05 64

36
67

127

20
64

102
44
83

110

do A pfd 2500 34 33i(rn irovernment auartnr Th Pmnni, do Pfd 100 102 102 ao j pra(ues were slightly down with francs. 23
80Am Steel Fdy .. 5,000 45 -- 44

Am Sugar 1,000 83 82
Wells Fargo . .
Western Pac .

79.
18
64

3874
63do pfd 30 110 no do pfd

1000 80
2000 19

200 64
500 119
800 103

1600 64

403UO 41 404 117 117

cirim 5e jumped nearly 3 points. Thefe;"-- 2 of the Industrial group was heavy
dealings in Pacific Telenhon. 5s an4strength in Brooklyn Union Gas 7s, Good-
rich 6(js, and Maryland Oil 7V4 per cent
warrants.

Am Sumatra
Am Tel & Tel

Western Union
Westing AB ..

LIJMBEI2jyiT7NrS
BROADWAY and OAK

. 6,200 123 122 122 1U2 103
Am Tobacco do E&M ... 63 Vi

COTTOBT TJP WITH LESS PRESSURE

Prices at Close of Market Are 29 to 39
Points Net Higher.

(By Chicago Tribune Leased Wire.)
NEW YORK, Sept. 12. Cotton futures

today made a gain of about 10 to 20
points at one time on demands of Wall
street shorts and Liverpool Interests.
Selling then carried prices 10 or 12
points net lower before there was any
rally. In the afternoon, with slacken-
ing pressure from the south, prices rose
about 25 to 40 points. The close was
10 to 15 points under the top, but up
29 to 39 points net.

Spot was steady, 30 points advance,
22c for middling upland.

Southern spot: Galveston, 21.25e, 25
points advance; New Orleans, 21.25c, 12
points advance; Savannah, 21.50c, 37
points advance; Memphis, 21.25c. un-
changed; Hauston, 21.25c, 35 points ad-
vance; Little Rock, 21c, 25 points ad-
vance.

NEW YORK, Sept. 12. Cotton futures

do B ... West Md 3100 15
.- 6,200 166 165 165
. 300 161 160 161
.10.700 104 102 " 104
. 100 110 110 109

100 32 32V4 32

Am Wool White Motors ...1480O

64
15
50V1

7
45
45

do pfd
15
54

8
47
46

Willys-Ove- r .... 8000
63

7
46Am W P pfd do pfd 20OO

New York Bonds.
Furnished by Jordan, WentworthCo., of Portland:
Railroad Bonds- -

100 19 17 17Am Zinc Wilson Packing 400
Wiscon Cen 100Anaconda 8,300 65 55 65 3 31 31300 119V4 118V4 118Assd Oil 300 189 189 185Atch gen 4s ................ 1995

A C L 4s .................. 11152
Woolworth .
Worth PumpAtchison 700 43 42 42

do piddo 7s 1930 W A L 1 ...... 13
3,000 105 104 104

92
200 124 123 123
60O 32 31 31

1,100 138 135 138

B O gold 4s 1948
1933

At Coast Line . .
At Gulf & W I.
Baldwin Loco . .

8
29
23

8
29
22

White Oil 800
White TSagle Oil 100
Orpheum 1500

28
22do pfd litBait & Ohio . . . 3,600

300do pfd Liberty Bond Quotations.
Liberty bond and victory note a nota

do con 4V&S cv ....
do ref 5s

Canada Southern 6s .
Canadian Nal eq 7s .
Canadian Nor 6&S ..

do 7s
Cent Pac 1st 4s
Chgo N West 6V&S ..
Ches A Ohio cv 4&S

do gen 4VsS

An Ideal Investment
Which is:

Bardell Corp . . .12,400
Beth Steel "B". 800

57
65
40
79

9
24

57
65
38
78

24

opened steady; October, 21.50c; Decem

1995
11162
1935
1946
1940
1949
1936
1930
1992
1948

tions- furnished by the Overbeck A Cooke

67
65
40
78

2$,
6

ber. sl.SOo. January, 21.70c; March, Booth Fish company of Portland: Closing
Onen. High. Low. Bid.

1.800
60021.75c;. May, 21.70c.

Liberty 3s. . .100.80 10L38 100.80 101.24
do 1st 4S. . 100.76600 29 29 29do cv os

B R T
Butte C A Z
Bute & Sup
Burns Bros.
Caddo Oil ..
Cal Packing

300 136 135 136do con Es 1939
C B & Q 111 div 4s 10

Futures closed steady: October, 21.73;;
December, 21.98c; January, 21.86c;
March. 21.99o: May. 21.71c

Chicago Oil Market,
(By Chicago Tribune Leased Wire.)

CHICAGO, Sept. 12. Gasoline: Tank

1949
1952

do 2d 4s 100.28 100.28 10O.2O 100.18
do 1st 4s.. 100.66 100.92 300.66 100.78
do 2d 4s.. 100.32 100.38 100.26 100.34
do 3d 4V4e. .100.30 300.44 300.30 100.34
do 4th 4V4s.. 100.80 100.94 100.80 100.90

700 8588
65

85
64 64Cal Pet 2,900

Vic. 4s call.. 100.30 100.32 100.30 100.30
do 48, 1923.100.70 100.78 100.70 100.74wagons, 21c; service stations, 3o; ma

r & West Ind 4s
C G A W 4s
C M & 6t P 4s ..

do cv 4Vis ....
do deb 4s .....
do gn 4s A ...
do cv 5s
do g & r 4Vis A

Chgo Ai W sf 6s .
do gen 4s

do pfd .......
Canadian Pac . .

Cen Leather . .
Cerro de Pasco
Con Textile . . .
Chandler Motor

97
2,400 149 147 148
2.300 42 41 42
1,900 40 39 39
1.400 11 10 10
3,800 63 62 3

Tax Exemption
One reason why so much local capital
is invested in outsid,e enterprises is
because of the desire; of the investor
to insure Tax Exemption for his

, securities.
For the information of those seeking such
jnvestments, the 7 Curaulative First Pre-
ferred Stock of the Northwestern Electric
Company is not taxed ir Oregon and is
exempt from normal Federal Income Tax.
In addition to this the "Northwestern"
shares have all the attractive points of
other high-cla- ss securities without any of
the undesirable features. -

Discriminating investors will not place
' their funds for investment until first in-

vestigating the excellent character and
assets back of "Northwestern" shares.

Investigate our Special Savings Plan by
simply 'phoning, writing or calling for
illustrated literature and deals on this
unexcelled security.

Price $100 per share. To pjay 7

J. G. TAVAIiES
Manager Stock Sales

NORTHWESTERN
Electric Company

LIGHT POWER HEAT

1959
1025
1932
1934
1989
2014
2014
1929
19S7

" Swift Co. Stocks.
chine, 27.9c. Oils: summer, 11.4; win-
ter, 11.9. Carbon Perfection, iron bar-
rels, 11 c. Linseed oil, raw, 1 to 4 bar-
rels delivery, $1.02; boiled, $1.04. Tur-
pentine, $1.53. Denatured alcohol. 40c.

Coffee Futures Lower.
NEW YORK, Sept. 12. The coffee

do ba 1936

market closed at a net decline of 7 to 9
points. Sales were established at about
16,000 bags. September, 9.63c; October,
9.64c; December, 9.66c; January, 9.67o;
March and May, 9.70c; July, 9.68c

Spot coffee, firm; Rio 7s, 10 c; Santos

A Direct Obligation
A Legal Investment for Trust
Funds and Savings Banks in
Oregon
Exempt from all Federal In
come Taxes
Safe Beyond Question

Jackson County, in the southern part
.of Oregon, is traversed by the South-
ern Pacific railroad. It is situated in
the heart of the Rogue River Valley

and Medford is the county seat.
It is one of the most abundant fruit-raisin- g

counties in the state. Its
Bonds are a full and direct obliga-
tion of the county, authorized by the
vote of the entire population., Im-
proved roads mean improved facili-
ties for marketing crops.

4s. 15 to 15 V, c.

Jackson
County,
Oregon,

5's
To Yield

4.60

92
01

107 V.
87
8 7 Vi
72

101
inn111 x
114
90

111
0V4

9014
98 Mi

102
72
77V4
64
84 Vi
75
67
78Vi
77
CO

97
91V4

111
11014
.86
90 Vi
93

102V4
112

79
47?i
66

64
88

107
95

118
106
114

98
91
71H
94 Vi

93
108
93

106 Vi
84 Vi
69 Vi

97
91
85 Vi
90

107
10714

85
78
90

110
93 Vi

112
94 Vi

100
102
112

86
60
2SV4
69
99
93
91
84

PROTECTING THE INVESTOR

Savings Banks and Trustees are compelled by law
to invest funds committed to their care in ccord-anc- e

with restrictions intended to protect depositors
and beneficiaries.
Our desire is to offer similar protection to the In-

dividual Investor through practice of tb"e most.rigid
discrimination in the selection of the securities we

'recommend.
As a means of introduction we invite you to write
for our current investment list of over fifty Govern-
ment, Municipal, Railroad, Public Utility and Indus- - . ,

trial Bonds.

do 7s 1930
C R I & P ref 4s 1934
Colo Sou rf ex 4Vis ......... 1935
Colo Sou 4s 3929
11 & Hudson cv us 1935

do 7s 1930
I & R G cv 4s 1938

do ref 5s 1955
Erie P L 4s 19H8

do con 4s A 1953
do B 1953
do D ... 1953

Erie Pa C G 4s 1951
Gd Trunk eq 6Vis .......... 1936
Gt Nor 4Vis 1961

do 7s 1936
Gt Trunk 6s . 1936

do 7s 1940
111 Cent it 5s . 1963

do ref 4s ................ 1955
K C Sou ref 5s 1950
Keo & Des M 1st 5s ....... 1923
L S & M S 4s 1931
L & N 7s 1930

do uni 4s 1940
M St P & S S M 6V&S 1946
M K & T 4s 1990
M P gen 4s 1975

do ref 5s ................. 1926
NYC deb 4s k. ............ 1934

do con 4s 199S
' do ref imp 4V&S .......... 2013

do cv deb 6s 1935
do coll 7s 1930

N Y N H 0, H cv 6s 1948
N O Tex it Mex 5s......... 1935
N P P L 4s 1997
N P 6s 2047
O S L ref 4s IIIL'O
Penna 6Vis 1936

WE INCREASE THE VALUE

OF YOUR PROPERTY ANO

. ADD TO YOUR INCOME

Our method is" to secure a
tenant for you whose busi-
ness is suited to the particu-
lar location. As a result we
have no difficulty in collect-
ing rents promptly and you
are assured the full return
on your investment.

May We Have the Privilege
of Serving Tfoo t

1 'Wire orders "collect' or call, write or phone Main 4195
for reservations.

Broadway 0580
I J. 213 Plttock Block.i. Tavares,

Portland. GiEiMILLER '& COMPANYWashington at Tenthdo gen lii 19A5
do 4Hi 1960
do gen 5s 1968
do 7s 3930

Sir: Please send ma additional in-

formation regarding your Investment. MUNICIPAL Los A nRcles
San Francisco

Portland
SeattleReading gen 4s 1997

S A L 4s 1950

McAULEY & SANFORD
,302 Northwestern Bank Building

Portland, Oregon . .

do 5s 1949
do 6s A 1945 Second Floor Northwestern Bank Bldg., Portland,

v Phone Main 4195Smite 605 Cham, of Com.
Broadway 4143

Sou Ry con 5s 1994
So Pac cv is 1929

, do rer 4s 195.1
do S F terra 4 u. 1950

Address.


