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INANCIAL MARKET
REAGTS SOMEWHAT

No Danger Seen in lrregu-
lar Movement.
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<, LIBEATY BONDS HIGHER

NEW RECORD FOR YEAR IS
ESTABLISHED BY 31s.

Chicago Great Western Breaks
Eharply on Unconfirmed Ru-
mor and Later Recovers.

NEW YOREK, &ept. 12—The shap
brask and repld vegovery of Chicago
Groat Westery 4a the continued ¢!
tness of liborty bands and the unexpec

sirength and aclivity In Brazllian sce-

PRESSURE IN EVIDENCE|

Considerahle Interest Noted in

Bond Market—Foreign Loans

Ave Regaining Favor.
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ated with the inter
mitustion word not -urp |
postponement of the hearing i
shlp proceodings agalnst th" |
borough Rapid Tanait company 'n"‘
Beptamber 28, This extria two wuooks,
it was sald, would allow the wvarious
commiiteas to make another drive to
obtain a more substantinl deposit of
bonds and stock necessary for making
the readjustment plun oparative.
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Following tho sharp break In crude oil
prices during ths lust half of July and
oarly part of September, prices in most |

1ds the countiry have remained

with the exception of fuel

h bas advancod becauss of the

of the Maxican fields and in-

creased demand for this product due to
the shortage of coal

- - - .

A sensatlonal break of 10 pointa on
relntively amall transactions in Chicago
Great Western 48, on rumors of  ah
!rnp-. wiing recelvership, was the out-
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COTTON UP WITH LESS PRESSURE
’
Prioes at Cloke of Market Are 20 to 30
Polnts Net Higher,
r Chicago Tribuone Leussd Wira))
NEW YOREK, Sept. 12—Cotton futures
today mads au gEain of about 10 to 20
oinin &t one time on demands of Wall
»t shorta annd Liverpool intercats.
Helling then cnrried prices 10 or 12
i;-l-lll.’l nat Jower before thers was any
rally. In the afterncon, with alackan-
pressure from the south, prices rose
L 495 to 40 pointa. The closm was
: - - 1 1% polnta under the tep, but up
New York Bopds, g o 30 points net,
by Jordam Woeniwerth wus steady, 30 points
mied 1iddling upland
spot:  Galvesten,
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n Union Gas 7s, Good-
ryland Ol 7§ per cent

advandoo,

21.28¢,

% ¥ 3
Little itms 20 polots ou.-
Vance
NEW YORK, Sept. 12—Cotton
#d steady: October, 21.30e¢:
21.80c.  Jmnuary, 91.700:
;. May, o1 -
tures closed steady; Ootober,
mber 21.98¢c; January,

21.000; \Iu), 21.71e

futures

Decem-
Mar
21.73;;

21.86c;

Chicago M1 Market.
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WE INCREASE THE VALUE
OF YOUR PROPERTY AND

curities were the outstanding develop-
ments In topday's Irregular bond markaet,
the main tendency of which was upward.

Rumoers of a possibie -receivership
cansed & drop of more than nine pelnts
in Chicago Great Wentern 4s, but upon

ie annolinesment of President Felton
that twe Septomber jnierest had bhéen
puld, that no more was dus until next
Margh and that the current traffio move-
meni was the highest In the road's his-
tory, the bonds recovered il but %
poinis.
p~ Elsewhore in the rallroad list there
were slgns of murked strength, particuy-
larly In the ordinsrily inactive Kansis
City, Fort Scott & Memphis 45 and To-
ledo, St Loéuls & Westarn 48, which
wora up 2% and 3% polots, respectively.
while galns of 1 to 1% were mads by
Rock Island refunding 4a, -Denver & Rio
Grande consolidated 44%s, Chicage &
Weatern Indiana 48, New Orleans, Texas
& Mexico O3 and Great Nerthern Jigs.
The weak mpots were Naw Haven 4,
Norfolk & Western convertibls ds, Iowas
Contral 48 nand Seabourd Alr Lipe
stamped @83, which were down 1 te 1%
points.

Galns of 1 to 1% took place In Brasll
78, clty and state of San Pablo 85 and
Rio Grande de Sul & deplers reporiing
a scarcity of offeringh.

HRoports from Buenos Alres that nego-
tiatigna of the Argentine governmont
with Jocal bapnkers for o« loan of
000,000 had Dbeen disconmtinuad
branded as premature.  Action en the
bill autherlzing the loan i mot expecsiad
by tha Argentine econgress before _the
oend of this week Meanwhile, the ayn-
dicate managers desline {to commaent on
current rumors

Liberty 1%4%s establlaled n new high
record for the Year ifoday at 10145, clos-
Ing at & net gain of 40 points, Other
ltberty and victory issues showed nom-
inal galne

Tote! bond sales, par valus, were §1G.-
602,000,

Unusual {irregular price movaments
took place in today's stock market Re-
cant leaders ylelded to profit-taking and
there was abundant evidence of profes-
slonal pelilng predsure In other quartsrs,
particularly against Chicago (ireat West-
arn- lasues, which broke sharply arpund
noon. Wankness in these shares accom-
panied rumors of possible recalvership,
which weres prompily deanled by FPreal-
dent Samuel M. Felton.

There was a falrly sustzined dsmand
throughoul the ses=sien far equipment
shuares, American Locamotive, Baldwin,
Amerjcan Brake Shoo and Haullway Ctesl
= ench bejng pushed Up tea new

b recordm. the net galns ranging from
ilarge fractions to nearly three points
Strength of thesn stocks was in respouse
to {noreased orders for equibment by
the large railroad systams

The iate earnings roport of Maxleun

oleum, which skowsed ocarnings of

B & slars on common stock for Lhe
I t peven montha of 1022, as comparaed
with $17.50 for the flrst zix mon s of
1921, furnished the cue for a squesiing
of the recent short interest, the =stock
glosing at & nel gain of I polnts

usual strength of Tobaveo Products,
fch closed &t & net galn of 5% points,
wccompanied revived reports of lis pos-
mergar with Bchulte Stores and
itlve expeciation of a dividend De-
the end af the year ¢ rise of
than foor points In Iron Producia
dua to hilgher pricea lor the Dl
jron produet.

Rall shures were Inclined to heavinesas,
but nst changes ware largely fractional.
| shares eased a bit, as did he
ars and coppers. Total salem ware
PEL 100 shares
Call mgney oprned at 4 per cant and
hardened to 4% In the eirly afternson,
holding at that figure until the clowe.
Tima muu'.e_\' was qulat with no (}hL"51~
in rates Bnd there was littis demand for
commearaial tmg! ¥,
Pullness in :hn Huropean markets Im-
sayy tene to forelgn c:uha:.x-
4" the local centar. Comparat!
ls businesy was transacted in c©
"nnrcia' bille. OCGerman marks wern sch
quoted below seven cenils a hundred, the
reported gitimatim of Belgium demand-
Ing pwyment of 100,000, 000 goid marks m
aix months having littie mslh‘ effect.
The further drop in thé Greek rate was
interpreted as indicating the a.m\mlt\n-
m=nt of the Greek government's efforia
to muintaln & fixed rate of 3,20 for the
drachma.
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Today's rate was 2.0,
CLOSING STOCK QUOTATIONS,
Furnished by the Overbeck & Cooks
gompany of FPortland:

Adamne Yxpress.
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Advance Hum 20

« 3,200
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5,700
L0

Ajax Rubber
Alanka Gold
Ainska Junoau.
PATL . w s
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Am Linseed
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Am Loco
Am Stf Reazor ., 2
Am Ship & Com 1 00
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CRIET ...
do A pid ...
do B pid
L..ruc\bhv

1,000
6,800
0,000

i
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Cuban Am Sugar 1,800
Dei & Hudson ., 100
Dome Mines .... 1,700
DL& W -
Davison Chem..
Emﬂeeu Johnsn.

Rlec ftor_Bat ..

Famoun Plavers

¥d Mg & Smelt.
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K C Southern GO0
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Koily Jﬂm.fix‘ d
Kennss Tt
Ke yutone Tiro +.»

-i--n
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Law Tira [
Liahi Valley... 3500
Lari‘fnrr S .s 10M)
Loaw Theatres.. 6000
L&N.... 400
Llrnn LOGo  <... 2500
Maxwall Maotor A 10

do B vesmas
Muy Stores .
Mex Pet .. 2T,z
Miami .... 1{M10
AMiddle States Gll 4000
Midvalo Steel ... 600
MEK&T Wi.... 00
Mook Truck . 4300
Mont Power
Mont Ward
Mo PRO <.sues 1400

do pfd ....... G800
Mox Seaboard
Mariand Oifl
Martin Parry
Net Ensmael
Nat Lesd .
Nevada Con
New Haven ...
Norfolk & W.... 1000
Nor Pag .,e-.0q- 4800
Novi Scotin Steel
N Y Afrbrike. ...
N ¥ Central ..
North Am .....
Okls Prod ref...
Ontario Sllver ...
Ontario & W....
Otls Steel ..
FPacitie Dev
Puo Gas & Elec..
Punta Alsgra
Pacific Oil . .
Pano Am !'Q\ .up

do B s
Pennay
Peopine Gas

Marquette. .
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e
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h.-.-uduu,
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Replogle Stoel
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dopfd .....
Rep Motors
HRoyal Duatch
Ky Steal Spr m;
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Lt |th!. Aoy cci vows
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U nited Fruit 2
411))
10500
1500
3 + « B300
5 Rab ist pfd 200
-] "~|n“..£ll2., " omna
.o BROO
140
LT
100
A00

¥ S I p .
Tah C :..;:..—r .
Ve Chem
Vanad Stesl
Vivandou - wite

LG
25040
1000
2000

200

SR

s00
1400
3100
14500

Wentern
Westing 3
do E&M
West Md o
Whita Motora ...
Willys-Over
do pfd
Wilson Packing

Wiscan <
Woolw

Worth

W

White Oll
White Eagle
Crpheuam -5!.

Liberty Band Quotations,

Liberty Bond and victory note guota-
tiona furnished by the Owverbeck & Cooks
company of Portland:

]ém‘h.

O pan, ’
L850 LG8 100.80

%lh]
"900
104y
1500

- N

Liberiy 34Ws=...
do 43, ..
do
do
do
do A4 4 8.
do 4th 4%

Vic. 4% oal
do 4%, 10

Bwift & Co. Stecks,
P]onlrzi prices of Swift & Co. stockns mt

100 |.
100,80
100,30
100,79

and beneficiaries.

ADD TO YOUR INCOME

Our method is-to secure
tenant for you whose busi-
ness is suited to the particu-
lar location. As a result we
have no difficulty in collect-
ing rents prompily and you
are assured the full return
on your investment.

May We Have the Privilege
of Serving Youf

"RICHANBACH -

L0

REAL ESTATL

do con 4a
do ref imp 4‘.--
do ov -1s-h s .

‘Rlul 7 4 .5- &
B A L 4s

Suite 605 Cham. of Com. Bldg.
Broadway 4143

recommend.

trial Bonds.

PROTECTING THE INVESTOR

Savings Banks and Trustees are compelled by law
to invest funds committed to their care in accord-
ance with restrictions intended to protect depositors

Qur desire is fo offer similar protection to the In-
dividual Investor through practice of the most,rigid
discrimination in the selection of the securities we

As a means of introduction we invite you to write
for our current invesfment list of over fifty Govern-
ment, Municipal, Railroad, Public Utility and Indus-

MCAULEY & SANFORD

302 Northwestern Bank Building
Portland, Oregon .

S F term 48 aasnesnns 1950
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\:ﬂcnﬁ Leather, nnw'

Foreign Exchange.

NEW YOREK, Bept. 1=—Forelgn
change., onsy. Great Britaln, demand
FL44%, cablva $4.447; 60-dey bills on
banks, $4.42%% i France, demand 7.8i%,
cables 7.65: italy, demand 4.274%, cables
4.28: Balglum, dJdemand 7.23%. cubles
T.24; Germany, demand .00 11-16,- cabien
003 ; Holland, demand® §8.78, cables
:I‘.LS{; Norway., dsmand 1872: Sweden,
demund 28.5 Denmark, demand I1.34;
Swihzerinnd, demand 1888; Bpsin. de-
mand 1541: Greoce, demand ZL80: Fo-
lend, demand .01%%: COuecho-Slovialcin,
demand 3.34;: Argentine, demand 36255
Bruzll, demand 13.20; Montroal, 090%.

Money, Silver, Ete.

NEHW YORHK, Sapt 12—Cull maoney
irm; high. 4% por c-nt. low, 4 per centy
ruling rate, 4 per cent; closing hid, il-,.
per cent: offared =t S per cent: lant
ioan, 4% per cent; call loans agalast
nconptances, 8% per cont.

Tline louns, firm; mixed collateral,
60-00 days, 4% @44 per cent; 4-8
months, 4% 048 per cent.

Prime commarcial paper, 43 ©4% per
cent.

Forelgn bar sllver, 88%%e.

Mexioan dollura, %o

12 —Bar silver, %4}
por ¢ent Discount
montha'  bills, |

LONDON, Sept.
per aunceé. Money, 2
ratesn. short esnd three
20-16@2% per cent

EBtandard OIl Stocks,
Standard Ofl stocks furnishad by the
Ovarbeck & Ccoke company of Portiend:

Anglo .
BHorns Berysmar
Bucksys
Che—_zmbruu;n
do pid
"‘um!noull.l

nt

3 & com
“EJﬂrn. oil
Galena Ne

irin 1"{48
Solar Refg ..
Southern Pipa
South Penn Ol .
¢ Penn (,Ill o
Cullforfils
Kanaas ..
Kentucky
New York cocvesssseses

Washingtan x

S O Nebraaka

Imperial Ofl e

S bl Ll SAA

Foreign Bonds,

Furnished by Overbeck
pany of Portland:

Bale
Hole
EBelgian
do (s
Hraxil

&

ront On
prem J& ...
e ..

10015
100
102t
106

Neorway

Bwadlah 1039

l..:;-rm:u; hnnd- r'u..nlnd in dolldrs -nri.!

cents.

Mining Stocks at Boston,
Mining stock quotitions at Boaton fur-
nished by the Overbeck & Cooke gom-
pany of Portland:

Ank

llm\r-' & Heol
New Cornslia
Centepnial ....
Copper kan;e

Daly
H!.tl"

B cars;

Franklin Minlof cevesvesase

Mass OO ccccssevwn
Mobhawk .....coxves
May-0id -':i}l’l)f s
Muason Valley ..ocesaea
Naorth Butte
Nipplsing
Naorth Laks ..
Old Dom Gupw asmew
Oseola Mining
Quiney Miging ...:...
isla Roya!
Supp Poslcn
United Shoe Machinery

do pid
HSauth U
Trinity Cuppe
Tuolamne ...
Utah Metals
Utah Con ..

B Mining .

pfd

csasms

Metal Market.
—Coppar.

NEW YORK, Sept, 13

eleotrelytic, spot and futures,

Tin, easy; spot and ful
Iron. steady: 1
Lead, steady; spot, 0.0
Line, guliet; East 8t
nearby delivery, G358
Antimony, spot, 6856

Chicage Polato
CHICAGO,
whiles,
total Wnited 8
B4R; Mirmesota and Duko
Ohlos, $161.35 cwt.;: W
and bullt reund whites,
Nebrapka sucked BEariy
115 ewt

Nasnl Stores.
12

BAVANNAM,
firm. $1.30;
shilpments, f-’%, alurh

Rowin, firm; eales,
shipments, 1300: stock,
B. D, B, F. G H I K,
N, $5.60; WG, $§0.20;

Cotton Seed 0OIl
('ﬂt'.nn need oll
1uu “'-\nlwnrr‘, & Co.,,
) - T T N

T ONSN. Thc; Mar
dal sules, K700

.;‘,.

g ¥

Sugnr Market.

NETW YORK, Sapt
eentnifugal, 4.002;
Inthd, 6.00c.

S8AY FRANCISCO, Sapt 12 —Callforanin
4.09c.

Hawatllun Taw sugar,

Hops at New
NEW YORK, Sept.
atates, 1029, 2@24c0: Pa
199210} 1021, 154019¢c

Dried Froit at N

NEW FORK, Bepl.
plos, m:l? Prunes, gqulet.

pricos unchanged

Sapt. 12 —FPotatoss,
steady on Eariy Ohlow

1099 : recelpts, MA2;

#5087 %
wWw

futuras,
'\n Ve

Spot, §

refined

12 —Evaporated sp-
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quiet:
14c

ures, A3%e

LT

Market,
firm on

taites

tas sinoked Early

Isconniln sacked

LN 1 A0 ewl:
Ohlos,  §LOUGE

Turpentine,
receipts, 840
184,

Quote:
M, $5.40;
$0,75,

#7137,

Market.
furnishnd h)
Portland

lf? D
bid

ch,
20

SUgAT,
grana-

12 —Raw
fine

n
mal

bonds vieldi

name an

Name

WHAT ABOUT

INDUSTRIAL
BOND PRICES?

In 1903, represen

Bopds:

In 1910, the yield was 5.25%
In 1920, the yield was 7.56%
Today

choice industri
bonds to yield from

In 1920, ind ustrial bonds

were the high
Apparentlyyif industrial

and 1910 prices, present
yields are attractive.

Sauve w-rinn; a lester for our list of strong indwstrial

3 addvess he

tative
of industr ial

yielded . - 5.69%

) We are oﬂ’erin%
a

6.15% to 7.35%

estsince 1873.

are to return to mor-
as expressed by 19o3

6.15% to 7.35%, by placing your
e

York.

Address

dull;
1033,

12—Hompa,
cifio corst,

ew York.

FPeaches, @)

BEAR BAGGED BY WOMAN

Mrs.
ty, Kitls Bruin
“BUGENE} Or., B8e

clall)—>irsy Harol d Barney of the

upper Willlamette co
tered the RMist
man bear slayers.
Mr. and Mrs.
summer
Mr. Barney went
wildg of
bringing to camp u
To his surprise his
scored as a
sence.

Harald Barney,

of Lane county wg-

Barney
camp at Camas
| two miles south of Lowgll
hunting
tha Fall ¢

hunter during

Lane Coun-

CyYRuUS PEIRCE& COMPANY

1002 Wilonex Bldg.

San Francisco
San DMego
Stockton

Fresno

PORTLAND FPhone Bdwy, OBI5
Loa Angeles
Bun Joss

Sacramanto

Seattla Cakland
Pasadenn
Eurcka

at Camp.
pt. 12.—(Spe-

untry has en-

county,
day.

Cal,

and southern

Oregon

MEDFORD, Or., Sep

Southern Oregon Ploneers to Meet

12.—(EBpes|

J

ocCupy a

sawmill,
Sunday
In the
distgiot,
ine buck deer.
wifs ulso h.ldl
his ab-|

realk

A black bear had approached the)

and Mrs,
two shots from
befors her
and

camp
with
Barney.
Mina Randail

wWas

Barney laid it lm.\l

her rifle. Mrs
MAETrTRige, Was |
born® and |

grew up in the Winberry creek dis.

triet.

Half of Pear Crop Shipped.

MEDFORD, Or.,
cial.)—More than
crop of Jackson
cars, has already be
the eastern markets
nerles, All Bartlet
have bean
D'Anjous, Comice
beginning rto go out.
g0 forward at the ra
& day, according to
look.

Sept.
half
county,

shipped uand
and Howaealls are

12.—~(Spe-
the pﬁ.-ur|
ubout '.’I.:l[
en stilpped to|
and the can- |
ts  practically ‘
the Hoacs,

The cars will
te of about

Juckson County Fair Opens.

MEDFORD, Or,
olal. }—On
Medford day of the J
four days falr, whic
tomorrow, all the
noss places will be

in order that all

Friday will ba Ashla
Pass day, and

BepL
Thursday,

stores
closed
cun

Satur

13.—(8pe-
which in
ackson county
opens here
and busi-
ut moon
celebrate. |
nd and Grants
day Sliskivou

i
g
present out-

=h
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to insure
securities.

In addition to this th
shares have all the at
other high-class securiti
the undesirable features
Discriminating

vestigating

unexcelled security,

LIGHT—POWE

Broadway 0580
Washington at Tenth

investors pvill
their funds for investment until first in-
the excellent character and
assets back of “"Nerthwestern" shares.

Price $100 per share.

J. G. TAVARES

Manager Stock Sales

NORTHWESTERN

Electric Company

Tax Exemption

One reason why so much local capital
is invested in outside enterprises is
because of the desire of the investor
Tax Exemiption for his

For the information of those seeking such
investments, the 79 Cumnulative First Pre-
ferred Stock of the Northwestern Electric
Company is not taxed im Oregon and is
exempt from normal Federal Income Tax.

e “Northwestern”
tractive points of

es without any of
b

not place

Investigate our Special Savitigs Plan by
simply 'phoning, writing or ca.lhng for
illustrated literature and detgils on this

To Ph!r’ 7/(‘

R—HEAT

I

;. Tavares,

Pleuse send ma

I formation regarding your lavestment.

Namse..
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Re-Invest

Clip Your
Bond Coupons
Tomorr OW and--

Bring your coupons to us for collec-
tion and instruct us to credit them
on a bond of your own selection—
preferably a long-term bond that
promises exira profit from advance
in price.

in Solid Securities

—Yields to 89 Plus

Issue

Bandon, Ore., 6
Rio Janerio 8s

Province of

Condon, Ore., Water 6s. .. ..
Tillamook County 5!/s.
Baker County 5s.. ..

Brazil 5s of 1895.. .
Republic of Bolivia 6s

Bonney View Farms 7s. ..,
Lewis-Clark Co. 75 . ... ... ..

Province of Saskatchewan 5s
Greater Vancouver 5s. . ..
Alberta

| LUMBERMENS |

municipals Dwia
1942
1937-39
1939-29
1927
foreign governments
1947
1926-28
corporations

canadians
1925
192

51 192

25

(G - BANK

BROADWAY and OAR

T

additional in-

An Ideal Investment

Which is:

Jackson
County,
Oregon,
5's
To Yield
4.60

—A Direct Obligation
—A Legal Investment for Trmt
Funds and Savings Banks 1

Oregon i
—Exempt from all Federal In-
come [axes

—Safe Beyond Question

Jackson Counly, in the southern part
,of Oregon, is traversed by the South-
ern Pacific railroad. It is situated in
the heart of the Rogue River Valley
—and Medford is the county seat
It is one of the most abundant fruit-
raising counties in the state, Its
Bonds are a full and direct obliga-
tion of the county, authorized by the
vote of the entire population., Im-
proved roads—mean improved facili-
ties for marketing crops.

Wire orders “collect” or call, write ar phone Main tI’l.

for reservations,

G-E:-MILLER & COMPANY

Portland
Seattle

Second Floor

Los Angeles
San Francisco

Northwestern Bank Bldg., Portland.
Phone Main 4195




