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PORTLAND MEATS
WANTED IN EUROPE

England and Scotland Said
to Be Good Markets.

CANAL SHIPMENT EASY

Regular Service of Refrigerated
Versels From Northwest Is

New Opportunity.
—_—
BY ARTHUR M. GEARY
Article No, 2.
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LIBERTIES HIGHER AGAIN|-

NEW RECORDS ESTABLISHED
BY THREE ISSUES.
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Farmers Need Large Loans,

PRINEVILLE, Or, July 20.—(Special)
—Urgent need for Iong-clme longs to
farmers and stockmen wt & reasonable
rate of Interest Ix evidenced by the ap-
plieations for more than $150,000 of fed-
eral lund bank funds placed with the
Banpikt of Prineville for the approval of
an Inspector who arrived here yesterday.
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yeurs In which to repay the princlipal,
and the option (o pay off at any time
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MUNICIPAL BONDS

Yielding 59 to 7,

Send for circulars.

Bonds

N. W. Bank Bldg.
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Cottanwesd 00l Market.
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Hl-‘ln. Wool,

Cascara Bark

Palts, Mohalr.

We Are In the Market
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Los Angeles Gas and
Electric Corporation

‘General and Refunding

Gold Bonds

~(Series E)

Simply use

[Bonp & Gogbnwm & TUCKER

HE history of previous bond issues of this
Company, which were offered at prices rang-
ing from 97 to 100 and shortly afterward

commanded substantial premiums, justifies the
ready response fo our oﬂerlng of this issue.
Series E, at 961%..

The very high position held by Los Angeles Gas
and Electric bonds among public utility securities
is_due to the inherent strength of the Company
and its assured future development.
pany is now furnishing approximately 75% of the
gas and 257 of the electricity used in'the terri-
tory mcludmg Los Angeles and surrounding
towns, embracing nearly a million people.
total property value is estimated at over $45,000,-
000, and its equipment is being constantly in-
creased to meet the rapidly growing demand for
both gas and electricity. Net earnings for the
year ending April 30, 1922, were-$3,200,.242.16.

Detailed circular will be dladly .sent upon re-
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the space below.
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Resourees,
Gold and gold certificates

10 wert reported lonight

-5 317,980,000

Sure as, SunS/zme

da;.wf
4/ g

- 2 e

"I.ln

\

BOND, like a note, is a promise to
pay a specific amount on a certain

A

A Tax Exempt (;rnrn’l Oblign@on Bond.

$70,000 City of

LLS, WYOMING

Genernl Obligntlon Water Honds.

M 8%

Dated June 2, 1822

Optionnl After 15 Years,

DENOMINATION $500
PRICE PAR TO YIELD 6%

Principal and semi-annual

Portland, Oregomn.

LEGAL INVESTMENTS FOR BANKS, TRUSTS AND ENTATES

Financial Statement.
resl estnte....

Actual valuntion,
Assesged valuntion. | .
Total bonded debt (this issue

The city of Mills
miles southwest o
enttle-raising distriet,
prosperity. The pupu!z;lll.n
carries is & water bhond,

Wyoming,

revenue from the water system,

the
APPROVED BY

erty within

LEGALITY

Telephone or Telegraph Orders at Oue Expense.

interest payable at Mills,
ing, or at the headquarters of Morrls Brothers l-lrpuntlnm

Caxper, the Heart of a great farming and
nnd assured of continued growth
is 1100 and
for the

city, is obligated,

W,
ODREGON.

e IR Guld settlament fund, fed- » + .
'in?;rsp(qsli hanr., 1,100 Swift & Co, Stocks, CEral reserve DOBFG . o,... 490,120,000 date® What good is a promise with-
Int Hatv . 5. ..o 1,040 105 . ; —_— e ®
Int Mer Marine.. 200 1% 1 rh?i:ﬂ‘,fg“;;ﬂ,ﬂ"l:;ﬁ%;t“‘ il o Total gold held by banks.§ 808,000.000 out the ability to make good?

do pid . .. ... 200 3% 7F2 | Go foderal  Tesarye }
Int Nlckel ....s 200 184 17T% Coolts comipany of Portlasd au f""'""‘, BEEALE .\ Fyunasainsnns bes 2.103,082,000 = s 500 bond of the Tliff
- . Swift & Co. P e waid Y e e e s nh +AA Goid redempti fund 41,673,000 ac ol € ry
Int hwer voesss  BDOD DAY 33 Swift Tnternational.. ., .. ]9',. R SR SR o . district $2.945 worth of
Tetcline OfF -, 2500 181 i3 Libby, MeXell & Libby. B Total xold reserves 33,045, 305,000 municipal rict is over
Iiuvibiv O - LA % Natlonal Leather ... ceseasiors TN | Legal tendér potes, silver, Chi land value. This sum represents 32 acres
}T:T-” Tes . 11':2 ¥ 5 et e eiasse  JOEST.00 in one of the finest “sure crop" districts in
r ('_-, 5'7 L P‘umuha-: by the Overbeck & Cooke Tota] reasscves ... . .... .$3,189,322.000
Keily a 50 company of Portland: Biila discounted— Colorado, devoted to alfalfa, wheat, corn
Thennecott ! a7 i Bid Ask. | Secured 33 Taited . Stutes .
Keyatone Tite .. 8500 T;E Belglan rest b ...... 1010 T ¥ th\‘eg‘?r]n--nll! uh.:m.;h.x 18,,.3 ]éll"ﬂ‘{_nnn and sugar beets
Lack el s 6,200 TR 2 ™ kil Other bills discounts -
e g M 00 20 S 1045 108% 108% | Biils bought in open market Every $500 bond represenis about $580
Lehi h V Ifey .. 500 &4 rhlnh 5% - 1822 W1 3 —_— .
Loriiard TG00 158 158 A0, T aneoss 11997 ®s 7| Total bills on Hand,..... § 502,435,000 of acfual consiraction cosl.
Loow Theatéery ., 400 188 154 doBg .V, L3999 0% [ [C. 5, bands and note...... 201,401,000 L. ! |
T e 400 1205 128 do vy 43 . 1618 ™ ®1 U. 8. certificates™of in- The beauty of these u-ngahon bonds is
Mex Beaboard 0,300 B83% a2y do vel ¥5 .. o.cunus, 18 7T 80 debtednrap— s N s
Mdxwell Motr A o6 o4 United Kingdom 3%a. 1022 110 10431 Oneyear certificates (Pite- . that physical security is actually there
dn . FE e s 183 110 110 mn BOL) cosesvenvccnnse 4. "]
May Stores . in v ML SR ea Tan e | Other certiricetes . : 261 643 000 NO W—and has been there for more than
Ha *m{’“‘ : “""".ﬁ“ B o 1034 83 14 Munielpal warrants w000 a generafion—and each year the security
= . 1 ressssves 10D (4] p L &
Ml Stutes A 1% "'t:':_-,:‘_‘.df - 78 : Totsl earning assets. ... .. $1,134, 200,800 1 eases
Jidvale Bteel (19400 3TH 3G do Bl . Hank premises .. % a2 417000 mcer .
NS peanas s . o B0 e v d TRl en '.““"‘ waruinat 4D R Furthermore, the power of the munici-
Sasr asaes Basss do B ... . banknotes......... 408,10 ¥
Mont Power ... 100 11 Tl - = Uncollested ftvms .. BRZA48 000 i ; ] -
Mont Ward ... 1100 3% 224 g o Al 0ibar restiitdas TG eR fod pality to lévy taxes and enforce their pay
¥n Pmo - M 2ty iy - s “d Liy ] = _
RLTRTON 400 Bad 34 | French 4s Total resoUrteN ..o ... $4.062,062.000 ment insures the regular and prompt pay
Marlind O ... 2700 405 'S0y do Bs . CopRalishid. in ""' et e G ment of principal and interest when due.
Martin & Perry. Lo ke o o BUTBIGR o ros i tn e B 308, 000 No corperation on earth can oiffer such
Na tnamel ... 1,0 3 3 Deponlts— - 1
Q:E-afl':ul'o]i'“ a {1“ ?ziil‘i‘:“u‘” u. *_ﬁme;nm;nl & e anz,rnno character of security.
N > ember bunk resscys aect., & i ’
SN Eaaan et Hishury i | Ofer” Gepantt. or bom e 59 016.000 ] To express absolute <certainty the an-
Nor Pac .... ; i Leipsiz 43 2 8 TP i T i ay ""as unalterable as the law
R it ipsix 4 ' : ﬁq'. protal g-:’?:'.‘-'n{.{.}' 3 $10e2.581.000 leetnl:s Eot:ild s Yd the Perstans.” Today w
NY M Brake. oo ol i Jurlon 42 - (3 3 BT i e of the Medes and the Persians." Today we
Nor Amn s..... 2700 68% 6Xi Frankfors 45 ..., oL 2 [ Fe R pankncten o, circula- L= say “as certain as death and taxes." Some
r - ! 4 " § e MHEY. ... L ! .
Ontarie vt ‘Iebe TR T8 i Bl B 08 Deterted syallabllity itauia.. 470 24,000 claim that death can be conquered. But
Ontarie & W Gacs ey et Jup 4= TN TG oy R e e R the genius doth not yet appear who will
Otls Steel .... 600 13% Jan 1ut Aiky - BN B3N | o — g Y PP
' = Diev ¢ m i 21 abilities va o s FAD82,002,000 i
g I AL ;'{a . JJo 24 S .. (IR 925 |  Rutio of total reserves ‘.,‘,,-nm,"' Ayl assure us of estape from taxes—and more
Punta Alegre 100 40 ﬂ!& Dénmark B . . 1W09% 110 l'?.,; ral remerve note labilities combined, taxes.
P'.u_'.ﬂc 1_\|E . oa Russian 0549 3 18 i per cont, X y
e i it A0 DWE .-ineaen K &% —_—— These Iliff bonds are suitable for the
C3ipi ,‘{,‘W, Baa Pacls BaT.Il0: 1986 108 101% most exacting investor, certain as taxes
Bera 3a 200 335 A3 Tuina S8 e e E MAHK[T and as sunshine. They yield 649, in-
‘e 5y 3 = < . o " 14 i
Phillips. Pet 0. 1, 5y 48k iy Bty Tl a0s e come tax exempt, for one to nine years
Plerce Arrow .., D400 16% A0% M S 2 R S LRI S 08 onis .
Piorco Ol ..... 1,200 8 7% D 107 fhw  o5% T TR for any maturity selected.
Pitts Conl ...... _ b0 63% 06 R R ¥ 3 o TRy - =
Pitts & W Va.. 1000 304 3R PRICES TURN IRREGULAR AS . y .
Ponn Hax s’(.l-n ;oo ki Standard Ofl Stocks. SEQUED TO REPORTS This is an invesimeni opportaniiy.
Fresed Steel Car standard Ofl stoeks fornizshed by the Ll dad 3 =
Ballman -...... 300 1394 322 Bvai s B Dobhs cuhpaxy O Portiand’ Get in touch with us TODAY.
“ o PR 2 1
Reuding SR L ANKIO s ivivireapavavasraian o A Dispositi 7 » 1
Remington ... ;g ;;B: e ahryorates. spogition to Realize Profits 1Is 64%
Replogle Steel s TE . o
Repubic I % 535 oa P Noted After Bull Tone . FREEMAN, SMITH
1 pri : ARENRD cOMmME
R Sl 5 Continental’ 21 Early in Day. " & Camp Co.
Ry Steel Spg .o. 6001078 1065 1 o ARG L S — Kxempt Lumssaxens BLos., PoRTLAND
AN O e TRl g Eurska | E BY FRANKLIN K. SPRAGUE.
:.}-‘.rn‘ r_tnehull-k Y L] Galéna COM ..... > {By Chicage Tribune Leassd Wire)
S e e e B e NEW YORK, July 20—Priges In the
Binclulr ... . 81 % Itli:nt ‘,,l" slock market tofay turned frregular,
Stund O Ind.. 1081 s s e Stog rregulqr, |
do N I 188 Indiana Pipe K& “Div Tollowing early strength. us profit-taki ng |
Sloss ‘snnf e O Rt oy Degan to make taelf manifest. The clagg |
s Jaste BE S| R L e e e o Sk et
S i T 1043 1005 e TP day, Temporarily at least, (hers wis o
Stromberg Carb. Lo 100 46% 46 .n”;n '",xe_“ greater disposition to. give haed to thel
:\ul;'llbxnr‘-rl = -1..a~'m 135 % Pralris O ™. .. |-;ur||:unf ed\'cnu I the coal strike and | " 1 o % o Lo be &t
WAL e T 1'ralrle Plrm e g st the raliroad strike. Both of thess diffj- | thls quarter of the list waw U |
Tenn Ll;lrl & (‘h ’!\Du -?al. Rolar i 3 culties appeared In & falr way Lo be!counted for by the record of r.\rnin;- N
Torns I g .11 &nulh"n fpe .. pralonged- struggles batween strlii- | for the serond three months of the yed:
;:;";.m - A.- G. T80 ;.u,: South Penn 0“ et und the cempanies, and while |t Both the Republlo and Lacakwanna “_1'
Tob Products. .. 1MW BT sO l'},g = - of course, pomaibie that a settl ports have already come to hand. s
Trup Contil t.lll :«,af:’& 15% o h:‘:uc‘“ may teke pince quiciiy, the tndleat! they have indicated to a matkod degres
o n i) Det. aph 207 'l: 1': at the moment seam to be ﬂs“'lTill. th prosperity uhl('h the n_!not comuanics
Unlon Pae...... 000 143 do onln It wis perhaps n_somi ey have heeln enjaying and un‘u-r ::3;::;:011
Unitad Alloy. 200 40, 40 B ) Gn nfd .. ... realization of the Infivence \hhl: the | they will cont to enjoy vided
United Drug.... 4,800 82 -.;‘;1.“,. éd;mcn, two strikes are having on industriul af-|thers ls an early ssttloment of lubor
TUni F'Iﬂﬂ:] l“ﬂ' . l.ﬁﬂg “:*' Vaquum ... ; fulrs which inducead the turalng of papar | difficulties | OF
‘nite rult bi ity Washington ... 23 profita intoe actusl cash wasets Hera- 0 f the faverabla factors In the
jlon B & P.... 200 @24 8. 0 .‘?nhrnka S5 | tofore iho merket has ignored the rela-| duy's news had to do with u resumption
1 f 1 PID' 1,600 3054 i Tmperitl Ol cioieianiness + 10 112 tjon betwesn industry and the strikes , of dividends by the Calumet & Hegia
L ':'I‘I'f“‘""“ 0.500 ﬂi‘.’ 94~' hut this overlooking of avenis was based ; Minkg- company. A dividend of $5 a
:- S i;t"‘h“ e 1:::}2 I::-: . HE:: Foreign Exchange. upon the theory that nelthér one of the [ahare was dm‘_mrrrl. lhrr first In more
"f“ Tut pm " e ‘“ Forelgn exchange rates at the ¢lose of | dlifflculties would extend over a  eon-|than two years ersl of the smaller
U5 Smeit " 100 1 business yestorday, furnished by North-! slderable period Now the two Jtrikss | coppor compan) have a rnudy resgmed
U 8 Bteel a1 00 wentern Natlonal bank of Porlland. The | are beginning to have something N anl dividands zand this m taken ux |
do  pfd. HEARA amount quoted s the equivaisnt of tha interiocking nature, since the raliroads evidence of & deciladly betier conditivn |
Utah (opper. ... ‘:’::II t'l.lrrru:ul unlt‘-h'l ‘-;.lilt-.'tl I:‘»lnu‘.‘h funds: themsalves have nol any (oo great sup- | prevalling =
V. Chem. .« i Country—Foreign unit. iy of 1 on} d The forul exchunges were [lr to-
u;lfr pfd ... 100 Austriy, kronen .. D:"!.'t:‘u E.T:.n_ ':tn:?.‘::' ‘were Bbld up In ths nny."nil:llal f'lr_‘cm:fnl:u ‘bmn' made ‘:‘a ulll
%f‘"::‘::’“ Steel.. ?333 galif‘l:,‘:: “:",1:‘ Ll encly trading today. but sirength in'of the important rates. o
L) LR -
Wiabash ...... o 00 Czecho-Slovakin, kronen
? ; ‘ Denmark, Rroneme..,..ss 72 -
w‘:’-ﬁ- ‘rﬁiﬂ,,. tmu Englund, pound ;erln; ..... _ 4700
Westarn  Pac. Finlend, fnlnark ...... i
do pfd .. . a0 France. franca .. h ‘
Western TUnjor. . 1,200 jermnany, marks |
a roeve,  drachimay 3 A 41
1] = -
- L4

Dated June 1,
Due June 1,

1922
1932

These bonds
obligation of the Republic of
Peru, and are additionally
secured by a first lien on all
the taxes from the petroleum

industry.

are a direct

Due June 2, 1053,
\

PRICE 100
and Accrued Interest

Wyom-

Fourth and Stark, Portland
Broadway 6481

i8 In Natrona County, thres

and
the only debt it
of which all the
4!l taxable prop-

I}H.\ mant
as well as

P. LA RODCHE, PORTLAND,

MORRIS BROTHERS CORPORATION

Governmen! and

'MORRIS BUILDING
H..BROADWAY 2151

Portland,Oregon

Utah Light and

Traction Co.
First and Refunding Mort-
gage 5% Gold Bonds,
due 1944

UARANTEED ;
Unconditionally as to princi-

Municipal Bonds

30911 STARK
SAFE DEPOSIT BOX

pal and interest by the

WHY

NORTHWESTERN ELECTRIC CO.

First Preferred Stock Pays

7.14%

Gross Sales and Net Profits for the first five
months ending May 31st, 1922, as compared with
the same period in 1921, are as follows:

S months
i

Gross Sales. . §§§1,5lﬁ=

Net Profit.... 187,817

UTAH POWER AND
LIGHT COMPANY

One of the Largest Hydro-
Electric Companies in
the Country.

Price to yield about

5.70%

Complete ecircular on request

The National City

Company
Officea In more than 50 citles

Yeon Bldg.
Teleghone Main

In-
(‘l‘(‘l“

3

5 months
ending
Mnay 31, 1821 Increane

$731,962 $89,550 12.

A World-Old

Law

J. G. Tavares,

Mgr. Stock Sales Dept. Northwestern 1‘;10&.1‘11: Co.
Sir: Pleaze send me without obligation on my part

booklet.
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Contrary to what -soma people

155'0‘17 32270 20-7 think, thers f* no mystary zbaut
Wharrenite-Bitullthie., It .18 a pave-

F— S— S— ment structure bullt according to
o world-old hnatura! laws, oamely. &

mixture of various aized stones with
ravel and bitumen, forming A& com-
jnation that results in & non-siid-
ding surface and long life bécause of
1ts ability ta sbeorl, as fir as ix poe-
wikla, the shpek of traffic, Just as
aprin and pm-\.lrr.nl.‘lr tires absord
the shoek a Poct to the wehicia.
Without thi llency, the constant
pounding of the whes! would {o dus
time orystallize the puvement just as

vibration crystaliizes the finest ﬂu'l

!
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