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Foreign Bonds.

l urnishs d by the @verbeck & Tooke
company of Portland:
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Standprd Oll Stocks furnished by the
Overbeck & Cooke company of Portland:
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‘Forelgn Exchange.

NEW YORK. July 13 —Foreign ex-
change, irregular, Great Britaln, demand,
$L44; cables, HI4WK: G-day bills on
bmh‘ $4.42 France, demand, 8.21; cablen,

. Italy, demand, 4.054%; cables,
Belglum, demand, T cables,
Germany, demand, ; cahles,

'i. H» innd, demand, 38 cables,
8553 \nrunv demand, 18, Swaden,
demand, 5. Denmark, t!rmﬁrd
'?-wl-..e-.lnnd demand, 10,15 Spain, de-
mand. ILS80. Greooo, ﬂemu.nﬂ‘ 2.80. Po-
innd, demand, .0154, Czecho-Slovakia, de-

mand, 210. Argentine, demand, 35.87,
Brazii, domand, 13.6%, Montreal 95%.
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LIBERTY BONDS HIGHER

GROUP ADVANCES ALMOSD TO
BEST PRICES OF YEAR.

Leading Rails Gain _Onc to Nearly
Two Points—TForeign Loans
Generally Improve.

NEW YORK, July 13.—Liberties wears
the prominent features of today's bond
market, coming forward almost to the

1 ¥ear's best prices in the later dealngs,

after ghowing some hesitation.

Most forelgn war louns, especially
French municipais, weres moderately bet-
ter, bul changes Iin the Internaticnal
group woere trivial at best

Rall goina of 1 to aimosi 2 peoints
accompanied the trend of Pennsyivanla
seneral 44s and 3», Ontarle & Westsrn
45, XNew York Central refunding 4a,
Northern Pacifle 48 snd Missour]!, Kansas
& Texas Oa with froctional advances of
the Rock Island refunding 4s and Atch-
ison general 4s

New Haven 0Os wers heavy with Sea-
board adiustment Sa, St Pagl refunding
4% a and peveral of the prominent indus-
trials, Including United States Steel 5a
Total sales, par vilue, agerepated §14,-
T30,

Of the daoy's new offerings. the mont
noteworthy was thes Phillppine govern-
maont §3.750,000 41 per cent bond issus,
for which a réendy market was avallable,

The stock Market was irregular and
unsettled In spots despite new Tactors
of an encouraging charncter, chiel
among which woe the lowest quotation
on ecall loans alnce the latter part of
June -

Cumulative evidence .of world-wide
monsiary ease was found [n anothsr ro-
duction of the Bank of England rvedis-
ecount rate to § per cent This Is the
lowent urs for this form of accommo-
dation =l the British metropolls since
January, 1014

Advican from Washington attributed
to tromsury officials promptly dispelied
the jden of pay further cut in federal
reserve rediscounts amd Secretary Mellon
was quoted in opposition to such action
on the wround that [t might “stimuiate
speeuintion™

Ofls were the vulnerabla features of
day's moderate pnd profassional op-

shorts evideotly taking o hand

sreclation of thore lssuss Mex-
It::m Petroloum sustaned an extreme
reaction of S polnts to a level 60 pointe
under ita high of June and closeff at &
net losm of 6% points

Pan-Amsericans, Mexican  Seaboard,
newly listed on the sxchange, and mbst
other foreign and domestie olls were
lower by 1 to 3 polnts but made up part
of their roversals in the fizal dealings.

About tha only stocks o show con-
sistent strength were Consolldated Gms,
at & nel gain of 3% points ¢o the year's
high, and Western Uniom, which added
8% points to vyesterday's rsubstuntisl
gains Sales amounted to 500,000 aharcs,

The open rTate for call money was 35
per cont until the final half hour,” when
plenty of money wnes offered nt § per
oent Time funds wors quotably un-
altared, but private loans for 30 and 60
daya were reported at 4 per cont.

Business «in foreign axchangs wans
ight, except for arling and ¥ranch
francs, the former being n demand at
the we s best gquotntions, while francs
were u specglative preassure.  The
Garman mark al=o yislded with variable
changes for other remittances

CLOSING STOCK QUOTATIONS.

Furnished by Overbeck & Cooke com-
papy of Portiend: <.
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Mex Seaboard...52.800

Motal Market.

NEW YORK, July 18—Copper,
electrolytic, spot and nearby, ld4e;
4@ i4%c

Tin—Qulet: spot and futures, 3le

lron—Steady; prices unchanged.

Lond—Staady: spot, LTG5 The.

#ine—Firm; East St. Louls, spot and
nearby delivery, E50o

Antimony—=&pot, §@05.26c.
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do pfd
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dincislr
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Sou Ry .
Stand OU .
SNL&ESFEF .....
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Studebaker ..
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1 e S0
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Liberty Bond Quotations.
Liberty bond and vitory note guota
tions furnished by the Overbeck & Cooke
company of Portiand:
Open. | High.
Liberty 3%s...100.48 100,54

100,46 100,50
do ]-sl. ] -
a1 4

100,24

X 10 40 TN 48
.100.0(0 100, 109.50 100,50
Money, Silver, Ete.
YORK, July 18—Call
high, 3% ; low, 3: rulilng rata, .
ng bid, 3 o d &t 3W: Iast loan,
louns aga uceeptances, 4y
loans, ensier; 80, Jdays &
; &lx months, 43 §4Y,.
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WOOL DUTY PROTESTED

LEADING MANUFACTURERS
REGRETFULLY PAY,

Decision on Whether Combings
Come Under Present Tariff
Is Now Awaited.

BOSTON, Mass, July 13.—(Special)—
The Boston wool trade Iinclines to the
bellef that the sennte faflure to adopt
cloturs means no new Larill law Lthis year
and that it Ils better to go ahead on
omergency tariff basls, That act waa
drawn so loosely that “combing” wuols
are not mentlonéd and possibly they may
be imported duty free. A government
official 1s sald to be taking testimony on
this poist. If it is allowed it will in-
valve nearly =il the 100,000,000 pounds
of wool now held in bond herse and will
throw both the wool trades and manu-
facturing induostry into chaos.

Leading manufacturers ere paving
duty under protest on such wool as they
withdraw from bond. pending deécislon
on this point. Territory wool In original
bags 1a moving moderately hers at un-
changed prices. Good thres-sightha blood
Is gquoted at 85 to 05 cents, Many trad-
ars think thls grade will become prom-
lnent later, ths mills finding a way to
u=mas AL Eastern buysrs ars returning
from the territory wool-growing statea
snd 1t {s expected that most of ths re-
muining wools, especially in AMontana
and Wyoming, will be consigned

Present interest oentars in Texas mnd
New Mexico, At Mertzon. Texas, with
offerings Monday of J325,000 pounds, only
sbout 57,600 were sold. Bids for other
fots were rajected. Prices pald are os-
timated to show & cloan cost of §1.18 to
£1.20 for sood clips, on the basls of
wool landed in Boston.

On Toesday 250,000 pounds wers of-
fored and only 70,000 sold. Prices ruled
romewhat lower than on Monday, whan
three Boston houses were tied for the
buik of the offorings, but at ‘a lower
figure than growers would accept.

At Rowwell, New Mexico, whero tha
senled bid sale ins® wesk was a {iasco,
mome private purchases have been made,
What Iz claimed to be the best ellp
among the withdriwn offerings haa
gince been aold at an estimate! clean
cost, landed hers, of §$1.18 to $1.20.

Another eolip containing 30 per cent
hall blood nold at $1.12 clean and a very
heavy cllp at $1.22 to §L.27. In the grease
tha recsnt range of prices at Hoswell
han boen 303 to 38 centa. Ohio fieeces
are rather active here at 50% cents for
nnit blood, 48 cents for fine, unwanhed
clothing and 48 cents for three-elghths
blood combing, Fine, unwashed Ohio
delnine in quoted at &6 to 57 conts, de-
spits Imek of sulen, and quarter blood
combing at 43 to 44 cents. Most Ohlo
farmors have sold thelr wool, but the
Columbus pool has secursed quite a lot
Other sections of this market ara very
dull., Ansirallan markets close this
week until September 15, Cablegrams
report offerings very poor, prices firm
and England ths princlpal buyer.

LIVESTOCK SHIFFERS ARE ASSURED

Adequats Railrowd Service FPromised io
Umatilla County.
PENDLETON, Or, July 13.—(Spacial.)
—Livestoek shippers of Umatlila county
Lnve been assuresd by F. I Hall, Tooal
agent of tha Oresgon-Washington Hall-
road & Navigation company, that ship-
ments of lambs will be received regu-
riy and that us far as the Union Pa-

¢ system s concerned livestock ship-

nte will gct the usual consideration.
Many shippers will slart lamb shipments
In & fow duya, with the rush point about
July 20. Sirike conditions at Umnatllla,
Histh and Fendleton are quiet and shop
work is belng earrieéd.on with a reduced
force. S=mythe Brothers, tha Cunning-
ham Shesp comphny and Frank Sloan
are making shipmenta this week.

Fifty deputy siferiffs are st work at
r.u'.rua-‘. points in this county, according
o o statoement made todey by Sheriff
Housnr, Nesriy 20 are at Umatilia, the
remminder being at Rieth, Pendletom and

Meacham.

Strikelhireaters are being churged
double for thalr meals in some restau-
ranis and one Chinass restaurant at
Umatiiln i3 credited with punching an
enilre menl tickel for on= meal

QUALITY OF WHEAT

Umntilla County Yields Reduced by Hot
Weather.

IS HIGH

Prime mearcantile papar, 4@F4% .

July 13.—Bar gilver,
Money 1 por eent

E bills, 1% per cent;
;2 per cehts

A5%d
BPigcou
three

s LONDON,

Swift & Co. Btocks.,
wirt & Co. stockns af
=1 by tha Overbeck
of Portland as fol-

Enllway Foreclosure in Court.
MUBCATINE, la., July 183—Forescias-
proceedings for $517.500, brought by
1nnhn~m.l & Commercial Trust &
ings bank eof C :
Burlingti:

‘L b hj:;rus;l.:n:
thousand doilars, In
sought by the bank,
are being argued by atiorneys It is
undersiood that agreements have bzen
reached opon practieally all accounte
However, it will bo up tp the ocourt tu|
detarmine priority.

ll-\.ETli hungired
addition to that

Cottonseed Ol Futures,

C.,-_Lm!.-l-ni oll futurss at New York.
furn by Jordsn-Wentworth & Co..
l‘or'lnnf"
10505 10.65: Aurust,
1n 4B September, §10458% 10.40; October,
31002 December, $S85TEESN; January,
SR.064F 50T Februury, SRGEEHSHT.

f0.47@ |

[

| Panidleton, where harvest has been going

PENDLETON, Or, July 18—(Spaciai.)
—Quality of tho 1022 wheat now being
harvestéd In Umatilln county Is better
than Wwas expectéd and much wheat in
the lighter lands of-Pendletan 8 welgh-
ing up o Neo, 1 gmde, The average
ens 8 from A8% pounds Lo 82 pounds
bushel asectording to J. J. Chisholn,
who has been testing the newly-threshed
prain,

Yields have been cut down by
weather, and Nolln and Yoakum
which light land, are
20 th 20 bushels an scre,
than was axp

Landa of

the hot
tlelds,
running from
Thin Is betlter
ed and Is 8 good average.
Eimer Moore, josut west of

ali this week, are averaging about 24
bushels an acre, which is also a good
yieid for this tion,
Some turkey red and e
lunds has been she

Iub wheat on
attered .hnd ehriv-
the hot winds, but the -nam'lnl
HI o a falr average vleld |
and much better thun in most sections, l

Bugar Market.

YORK, July I Raw sugar,

ugal, 4.9394.08%¢;
granuiated, 0.50§0 600

refined. fine

BAN FRANCISCO, July 13.—Callfornla-

| Hawallan Taw sugar. 4.9%c.

Chirago otdto Moarket,
CHICAGO, July 13 —Polatoes slightly
woslier: recelpla, 30;: total United Stutes
shipments, 056: Enstern Shora, Virginia
barrel Cobbl 542584050 "hhr.lm-
wicked Cobblers, one car, $2.2

Issue.
New York Cent. Eqp. 9%
Humble 0il & Rfg. Co....5%%

(Standard Uil Group)
Los Angeles (. & E. FO.. 150
Amalgamated Sugar Co.

1st Mtg. ~vsd T

New York Cent. Ry. Co. Mt.5 %

—High Grade Bonds for

Investment

Rate.

Price,

98.48
100.00

Maturity.

1928
1932

June 1,
July 1,

June 1, 1947 < 96.50

1987
2013

April 1,
Oct. 1,

100.00
9414

7.00
5.30

Province of Manitoba
Province of Alberta....

U. 8. of Brazil ,
Kingdom of Netherlands..6

1925
1927
1952
1872

May 15
July 1,
June 1,
Mar. 1,

99.00
100.00
96.50
96.00

5.375%
5.50 %
7.30 %
6.10 %

Douglas Copnty, Oregon..414%
Yamhill County, Oregon..515%%

98,23
103.61

1929
1928

Oct. 1,
Aug. 1,

4.80 %
480 %

£.|. Devereaux & (@mpany

67 SiX¥M STREET

\INVESTMENT BONDS

PORTLAND, OREGON
GROUND FLOOR WELLS-FARGO BUHLDING

BROADWAY 1042

We Offer Two Choice Issues of

5

€15 N. W, Bank Nidg.

OREGON SCHOOL BONDS

nt prices
tn yield

Ask for Deseriptive Clreulars

ATKINSON-ZILKA & COMPANY

INVESTMENT BONDS

0

Phone Main 0700,

Municipal
Bonds

HE full faith, credit and taxing power of the ILiff municipal irngation dis-

trict are pledged for the prompt payment of principal and interest, and both

are paid from taxes levied upon all the taxable property within its limits.
These taxes are by law a prior lien and must be met.
cannot be destroyed by legislation. Supreme court decisions, recognizing the rights
of the bond holder, have resulted in placing municipal bonds next in security to -

U. S. government bonds.

Income
Tax
Exempt

To yield over

This power of taxation

These bonds are owned by us, purchased with our

own money. lhey offer a greater security for investment and savings (by our
partial-payment ‘plan) than any corporation can offer.

$13,500 Jnne 1, 1923,

16,000

18,000
20,500
22,500

[liff Irnigation District lies in the heart of Logan County, Colorado,

”»

M aturities and Prices

1924,
1925,
1926,
1927,

Ll

@ 99.76
99.54
99.33
99.13
98.94

29,500
34,000
21,500

$25,000 June 1, 1928,

»”

m”
"”

@ 98.77
98.60
98.44
98.30

1929,
1830,
1941,

immediately

adjoining the famous Logan Irrigation District. Logan county is one of the state's

most prosperous

counties—first in

try, corn and sugar-beet acreage.

city of Sterling,

county seat, the

wheat, setond in number of farms, third in poul-

The district issuing these bonds is close to the

principal city of the valley, a railroad division

point and home of wholesale groceries, grain elevators, flouring mills and other

Beet growers in the sterling district received $1,791.556 for
the 1921 beet crop.

Previous to completing purchase of these bonds our corps of municipal bond ex-
perts and engineers and our soil experts made an exhaustive survey of all features
pertaining to the security and legality of the issue.
municipal TAX EXEMPT investment of exceptional character.

industrial plants.

We consider these bonds a

These are old seasoned bonds with a perfect record.

Prices: As above, to yield over 6% %, Income Tax Exempt

Further defails upon request

Wire orders

“Collect"

FREEMAN, SMITH & Camp Co.

Union OiL BLoG. F
LosS ANGELES
Pico 5388

B24B55

IRST NAT & SANK BLDG.
San FrRANCISCO
DouGLAS

2121

SYnoicaTeE BLDS.
OAKLAND
Laxesioe

720

LumMBErRMENS BLDG,
PORTLAND. ORE.
SROADWAY
5740

~
sacked Early Ohlos,
LI

Coffes Futures Close
NEW YORK,

i

poor guality,

July 1% —Very

farings wire

gher,

small of-|n net

dbsorbed dt an opening
# in the market
September

ni
i vance

Investment Suggestions

INDUSTRIAL BONDS

Amalgamated Sugar Co., _

lst Mige.

Emplre Gas & Fu

1{'

1st and Ref. Mtge,

Lacerns# \ Ine
1s: Mg .
W nwc«rrh '\lnllu

Co,, 1st Mige
Van Camp P
15t Mtge. .
Al

cking’

.xhu

of

;.r l’u
ADPr
In denc

\'-‘- " bonds
$500 and 5L

$100,

tinatlons
00Ny

GOVERNMENT AND MUNICIPAL BONDS

Republie of Bntiv:ul_ whie e

Dominlon of C:
yéur

Duteh East Indies.

Kansag Clity Joint

Land Bank ..f....

King, Serbs, Croa

Slovenes (Yugo-Slavia)

Klamath County, C
Pacific County,

Wash.

May 1,

Moy
Mar

"bl.l'_’i L‘k
o May

-
und

I

Knn
™

PUBLIC UTILITY B(j\' DS

Coast Vallsys Gas & Elec.
Co.. 1st Mtg 6

o st =
Gredt Western
1st and
Pacific Tel & &
Ref. Mige
San Joaguln Lt

1st and Ref. '\T E%.... 8

\hrthweulern Ele
1st Mty
Suuthern

Illi:m §
Power ‘

" Power,
Ref, Mtge i
Tel,

1941

L 198041
1624

1952
. 1858

| 19562

ctric,

1850

1935

. 1941

14,
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and safety

preferred stock

yields 7.14%

on the investment

NORTHWESTERN ELECTRIC CO.

Present selling price

98=o per share

(

Subject to change.)

Savings Plan of Partlal Payment makes it easy to buy this
sound security with its assured returns,

Life’s Greatest
Essential

No other Bonds afford
greater security than those
issued by a mumnicipality
to provide water for its
inhabitants.

We offer the Water Bonds
of Coulee City, Wn. (an-
other little city of no net
debt)—an investmentthat
provides a splendid return
with safety.

Prices fo Yield 5.75 to 6.00°

Wik

G.E.MILLER & CO.

2nd floor NORTHWESTERN BANK BLDG.

LOS ANGELES

New York Steam
Corporation

First Mortgage Gold
Bonds, Series “A,” 6°
Due 1847

THustrated circular showing
location of plants, distribu-
tion of business In New
York City, earnings and
other nitractive features,
will be sent upon reguest,

Price to yield about

650

The National City
Company

Dffices in more t}
Yeon Building, Portland
Telephone Maln GOT2Z
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¥, G, Tavares, Mgr, Stock Sales Dept, Northwestern Hiectirie Co.,
Pleass send me without obligation on my part vour free
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Cascara Bark

Hides, Wanl. Palts,
Wé .\’n fn the
Write for Prices aml ng Tags
mlrn_a\n HIDE & WGOIL €0,
GEORGE M. SULLIVAN, Manager.
107 Unlon Ave. N,, Partland, Oz,

Read The Oregonian c!miacﬁ .s;;




