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TONE OF BONDS FIRMER
Lack Steel 1,500- - 7651 75 76
Lee Tire 300 20 29 29
Lehigh Val 1,400 65 64 65
Lorillard 200 153 153 152
Lowe The 900 15 15 15
L & N . . . .' '200 131 131 131 .
Mackay . 104
Maxwell Mot A. 700 66 65 66

do pfd B...,. 1,100 23 22 22
Maystore 115
Mex Pet 24.4IK 166 162 162

TRADING AT SEW YORK HAS

BROADER SCOPE.

M P gen 4s ......i 1975 64
do ref 5s 1923 100
do ref 5s 1926 96

NYC deb 4s 1934 90
do con 4s ! 1998 85
do ref imp 4a 2013 8
do cv deb 6s ; 7 1835 105
do coll 7s - 1930 105

N Y, N.H H cv 6 ....... '1948 81
No Tex & Mex 5s ... 1935' 71
NPP14i 1997 88
N P 6s 2047 107
N P G N Joint 6s 1936 107
OSL ref 4s 1829 92
Penna 6s 1936 19S

do den 4s 1965 93
do 4 I960 98
do gen 5s 1 96S 101

Miami 100 , 29 29 29
iviia t un jno
Midvale St 1,000

13
35
18
39

13
35
18
40

'13
35
18
40

1,200
400

Buoyancy Due to Better For-

eign Advices and Improve-

ment in Stock Market.

M K & T Wl...
do pfd Wi ...

Mont Power . . .
Mont. Ward
Mo Par

70 I'22200
900

22
22
50

23
23
56do pfd ....... 1.200

$17.50
Per Month

By Investing

$3,000

22
56
62
42
31

MNtffcSMMarl OI- I- 2.500 43
Mert & Perry... 300 31
Nat Enamel 1.000 54

42
31
53 54

100 101:sai leaa 1,000 103
16 16 16
31 30 30

Nevada Con.... 1,700
New Haven..... 4,200

1,200 110 109 109Norfolk & W..
Nor Pac 2,300 77 77

31100 31 31Nova Sco St..

New Offering of Old Seasoned Bonds

$200,500 V
ILIFF Municipal Irrigation District

Logan County, Colorado

Serial 6 Bonds
DATED June 1, 1911 v DUE Serially

Principal and semi-annu- al interest (June I and December 1) payable at Chase National Bank,
. New York City, or through the offices of Freeman, Smith & Camp'Co.

;
'

.

' Denomination. $500 '

Exempt from Federal Income Taxes. No ownership certificates required.

' Maturities and Prices

N V Air RrU. 76
N T Central 8.600 96 95 95

XEW YORK, July II The firmer tone
and broader scope of today's bond mar-
ket resulted in part from better for-
eign advices and the upward trend of
stocks.

Liberties again ranged higher, but no
new records were made in that list.

Improvement in foreign exchanges ex-
tended to European war flotations, both
French and. Belgian government 7&s and
8s making further recovery from Mon-
day's sharp declines. Several of the
French municipals, as well as Danish 8s,
Copenhagen 5s, n 8s,
Brazil Ss and Argentine 5s were frac-
tionally higher, Netherland 6s sustaining
a slight setback.

Buying by substantial (interests was
noted in the domestic rails, notably
Atchison 4s, Chesapeake & Ohio con--

Nor Amn 2.600 66 64
Okla Prod ref.. 900
Ontario Silver
Ontario & W... 100

100
100
200

Otis Steel
Pacific Dev....
Pac Gas & Elec
Panta Allegre.. 400

26
12

6
69

. 48
.57
74
68
44

26
12

6
6!)
48
56
72.
66
43
83
32
30
47

66
3
7

26
12

6
69
48
56
72
66
44
83
32
30
48
18

8
64
39

8
77

Pacific Oil 8,400
Pan Amn Pet.. 16.400

do pfd B 6.600
Penna 500
Peo Ga 1.400
Pere Marq 2,800
Pure Oil 1.60O
Phillips Pete... 4.600
Pierce Arrow . . 100
Pierce Oil 8.400
Pitts Coal 2.500
Pitts & W Va. . . 1.000
Penn Sea. Steel.. 3,300
PresRP.fl St Car. . 100

84
33
30
50
19

8
65
39

9

19
8

64
38

8 25,000 June 1, 1928, 98.77To yield
over

do 7s 1930 109
do R. R. 6a 1936 108

Reading gen 4s ,... 1997 84
S A L 4s 1950 88

do 5s 1949 27
do 6s A ,....' 1945 60

Sou Ry con 5s , 1994 95
S P cv 4s : 1929 92

do ref 4s . 1955 89
do sf term 4s 1950 83
do ref 4s 1949 91
do conv 5s .......... 1834 100

St L & F PL 4s A 1950 72
"do gen 5s 1931 98
do P L 5s B it-, i. MHO 85
do gen 6s 1931 103
do adj 6s 1955 80 .

do lnc 6s . 1960 70 :
St. L & S W 1st 5s 1952 81

do con 4s 1932 75
do 1st 4s 19S. 78

Tex Pac 1st 5s , 2000 93
U P 1st 4s 1947 95

do cv 4s 1927 95
do ref 4s . 2008 88
do 6s 1928 103

Union Tank 7s 1930 103
Wabash 1st OS 1938 98

do 2d 5s , 1938 88
Western Pacific 6s 1946 86
MKTSi 86

do 1st 5s 88
O S T 100

do 3d ave 5s 60
Industrials

Allied. Packers 6s. 1939 83
Amn Xgr Ch 7s 1941 103
Amn Sm 1st 5s 1947 92
Amn Tob 7s 1923 102
Anaconda 6s A 1929 100

do 7s B ....: 1829 103
Armour cv 7s 1830 1 04

do 4s 1939 90
Beaver Board 8s........ 1933 79
Beth Steel Ts 1923 104

do eq 7s '1935 103
do ref 5s 1042 96

Cerro de Pasco 8s 1931 118
Cnlle conv 6s A... 1932 91

do 7s 1923 105
Col Granh 8s.... , 1923 39
Copper .Exp 8s 1923 101

do 1924 102
do l. 1925 104

Colo F & I gen os 1943 90
Colo Ind 5s 1934 78
Cuban Amn Sug 8s 1931 106
Cuban Cane cv 7s 1930 87.
Distillers Sec cv 5s.... 1927 45
Diam Match 7s 1935 108
Dupont 7s 1931 107
Empire Gas Fuel 6s 1924 101
Fisk Ss 1941 105
Gen Flee deh 5s.. 1952 100
Gen Elec deb 6s.: 1940 106
Goodrich 7s 1925 103
Goodyear Ss 1941 .116
Heinz 7s 1930 ''104
HelOiey 7s 3930 104
111 Steel deb 4s 1940 91
Ind Steel 5s 1952 101

7777

in three public utility
preferred stocks
selected for their
safety and yield

If you require your in- - .

come in equal amounts
i each month let us send ;

, you detailed informa-- .
tion concerning this in-

vestment.
I

Pullman 400 12H4 120 121
Ray Cons .... 500 16 16 16

vertiDie os, Pennsylvania 3s, Kansas city
Southern 3s, Seaboard adjustment 5s,
Missouri, Kansas & Texas fist 4s, and
Illinois Central refunding 4s.

Several of the Industrials lost ground.
General Electric 5s falling one point
while Republic Iron 5s declined 2
points. Total sales, par value, aggre-
gated $15,393,000.

The one noteworthy underwriting of
the day was the Kingdom of The
Netherlands 15,000,000 6 per cent guild-
er loan, for which a good investment de-
mand was reported.

Fundamental conditions favored the
further advance of prices and Quickened
pace of the stock market. Develop-
ments In the labor situation were re-
assuring and the higher range of inter-
national currencies denoted iess tension
abroad.

Industrial conditions in New England
were reported to be almost normal, es

7675
36

To yield
over

6f
13,500 June 1, 1923, 99.76
16,000 1924, " 99.54

'18,000 " ,1925, " 99.33
20,500 ( " 1926, " 99.13

'
22,500 " 1927, " 98.94

7035
32
72

Reading 1,500 76
Remington 200 36
Replogle Steel.. 700 32
Republic I & S. . 1,500 73

do ofd 200 92

1929, " 98.60

1930, " 98.44

1931, " 98.30

29,50(r

34,000

21,500

72 619 a92
Rep Motors 10
Royal Dutch OH 4,800 57 56 57
Ry Steel Sug... 100 100 100 loo

3,900 29 77
96
77
10
41
32

Stand Oil Ken..
Sears Roebuck.
Shattuck, Ariz.,
Shell T & T
Sinclair
Stand Oil Ind.
Stand Oil N J.

400 41 41
34.800 33 32pecially in the textile and leather trades. J

110 111115
600 185 Blvth. Witter L Cal183 182
800 47 47Sloss Shef

1

fateel figures disclosed a larger output
of finished materials, metal prices hard-
ened and automobile production was
maintained during the spring months.

Call money relaxed to the lowest rate
so far this month, local reserves being
augmented by receipts from interior
banks. Renewals. of 311 to y loans
at 3 'A per cent were freely made when

46
90
24

106
28
47

136

Fourth and Stark, Portland.
Broadway P481.

Sou Pacifie 1.500 90 89
Sou Ry 2.800 25 24
Stand Oil Cal... 5,500 109 106
St L & S F 4,100 29 28
Stromberg Carb. 200 47 47
Studebaker 47,000 137 135

101 101Swift & Co 101
10 1U loTen Cp & Chem. l.ooo

These are old seasoned bonds, the available portion of $209,000 issued in 191 1, originally purchased by a large
Colorado institution and held for its own investment until bought by us. They are a prior tax lien concurrent
with other general taxes, ranking ahead of mortgages and other private liens. .

There are 13,250 acres of irrigated lands, directly taxed for payment of these bonds, a prosperous community of
3000 near the City of Sterling, with a 1920 census of 6415. ,

The average value per acre is $93. The, bonded debt per acre is only $15. 13

The district has been farmed continuously and profitably for over 25 years, and portions for more than 40 years.
It has excellent schools and good roads. The Lincoln National Highway traverses the entire district. The Union
Pacific Railway runs through its center for the full length of the district.
It is served by sugar beet dumps and shipping points it seven stations.

Taxes for payment of principal and interest of bonds are levied by the County
Commissioners and are collected by the County Treasurer, together with State,
County and School taxes, none of which can be accepted unless the taxes for

. these bonds are paid at the same time.

4.000l exas t)U . .

Texas Pac 2.000
000Texas Pac C &0

47
30
28
80
16

46
29
27
79
15
21

46
29
27
79
15
21

1.800
8,300
2.000

Tob Products . .
Tran Contl OH..
Union Oil Del'..
Union Pac

Arcadian
Bingham Mns 14
Cal, & Ariz 61
Calumet & Hecla 271
New Corn 18
Copper Rge., 43
Davis Daly 7
Franklin. Mng 2
Hancock , 2,
Helvetia . 1

22
2,500 142 141 141
v 200 38 38 38United Alloy

United Drug 74
United Food Prd 300 7 7 7
United Fruit 141

Tnt Agr 5s 1932 80
Int Marine C T 6s l4l im TIsiand Creek ..109Kellv Stiefield 8s 1931 108Union B P 62

U S C I Pipe... 1,500 33 32 32 Kennecort 7s 1930 ' 104
Lack Steel 5s 1923 88United Rtl Stres 5,500

U S Ind Alcohol. 6.000
68
58
63

do 1st 59 1050 89
67 68
56 57
61, 62

107
40

U S Rub 2,500 Libby McN L 7a 1931 89
Llg Meyers 5s 1951 97do 1st pfd

V S Smelting
U S Steel 15.200 101 do 7s - ism no

14
61

275
19
44

7
2
3
1

109
2
4

91
64 '

5
2
6

50
26
45

. 24
88
20

4
1

68
3

42
47
48

2
1

12

100 100 Lorillard 5s 1951 96

Keewanaw 2
Kerr Lake 3
Michigan 90
Mohawk ..'62
May Old Colony 4
Mason Valley . 2
Niplsslng 6
North Lake 30
Old Dom Copper.... 25
Quincy Mng 44
Isle Royal 23
Union Shoe Mch 38
South Utah 10
Superior Copper 4
Trinity Copper 1

do 7s ... 1944 114
Midvale 5s 1836 89

do pfd 200 121 121 120
Utah Copper ... 2,000 64 64 64
Va Chem 000 30 30 30

do pfd 67
Vanadium Steel. 2.200 47 46 46

Morris & Co. 7!t 1930 105
Proo & Gamble 7s 1923 101

good collateral was offered.
Studebaker and General Asphalt again

featured the day's operations at the
year's top prices and American Ice came
within easy distance of its maximum for
that period. Other leaders of the rise,
which reflected Mttle public participa-
tion, included most of. the foreign oils,
high-grad- e equipments and copper, lad
and zinc stocks.

Intermittent, buying of chemicals, tex-
tiles, leathers and utilities, the latter
again embracing Mackay companies, as
well 'as Western Union and the promi-
nent gas issues, gave the list a semblance
of breadth.

Rails came to the fore at midday,
"Three Cs" common and preferred, and
many of the western and southwestern
divisions scoring extreme advances of
1 to 3',i points. Coalers lagged, how-
ever, presumably as a result of advices
which showed that movements of soft
coal from Kentucky and West Virginia
had fallen almost Do per cent in the last
few days.

Although demand loans dropped to
3 per cent in the last half hour, that
period was marked by heavy selling for
profits. Extreme reactions of one to
fuur points took place in Mexican Petro-
leum, General Asphalt, Crucible and Gulf
Ht.ites Steel. Studebaker and several of
the minor industrials and specialties.
Rails iiiso giive way "moderately, but
rallied cn the strength shown by Balti-
more A Ohio. Sales amounted to 825.000
shares.
, French and Bejgian remittances were
carried about 20 points higher in the
earlier rally of foreign exchange and
German marks gained three points, but
the British rate was barely steady and
most neutrals forfeited 2 to 5.

Financial Statement '

Appraised value, farms only .$1 ,231 ,400
Assessed valuation . .'. ...... 565,425
Total bonds issued ... ..................... 220,500

Vivandou 300 12 11 11
Republic I & St 5s 1940 92
Sears-Ro- e 7s , 1922 100

do 7s 1923 101
Steel & Tube 7s 1951 100
Swift & Co. 7s... 1925 101

do 7s 1931 108
Tuolumne 62
Utah Con 2 209,000

12
32
76
19
58

100
92
59
11
46

The percentage of
bonded debt (o the
farm land values is

only . 16.29. The
largest tax in any
year for payment of
principal and inter-
est is $2.82, and this
not until 1930.

Under the law es-

tablished by deci-

sion of United States
Court of Appeals
these bonds are the
general obligation
of the entire district.
Validity of this issue
of bonds has been
established by the
Colorado courts.

12
32
76
18
59
98

11
49

8

United Drug 8s 1941 110
U. S Rub 1st ref 5s. , 1947 89-

Wabash 6,400 13
do A pfd 7,300 32

Wells Fargo ... 200 76
Western Pacific. 300 19

do pfd 200 60
Western Union.. 1.500 100
Wstghse A B

do E tk M 3.100 60
West Md 500 12
White Motors .. 600 49
Willys-Overlan- 2.200 8

do pfd 2.000 45

Unmatured bonds outstanding . . .. .

bonded debt per acre '. :

Average value of land per acre .

U S Mining...
do pfd

Ventura
Victoriado 7s 1930 107

15.13
93.

2.83

40
4r
46

1
1

12
60
80

WinonaV S Steel sf 5s., 1963 103
Va. Chem 5s 1923 99
Va Car Chem 7s 1932 105
West Elec 5s 1922 100

Wolverine ...
5.

45" Wyandott ...
ShannonWest U T col Tr. 5s 1838 87.Wilson Packing 42

Maximum annual tax per acre . .

Net irrigated acreage, 13,256 acres
Population,-300-

0

Wisconsin Cntrl 28 West Un 6s 136 108
Wilson 1st 6s 1941 99WoolWOrth ZOO 1H4 1H4 1H4

do cv 6s IH'-'- K 8250Worthgtn Pmp. son 51
W & L E 200 14 West Elec 7s 1925 108

Westinghouse 7 1931 107

49
14

8
27

White Oil ...... 600 !)
13

8
27White Eagle Oil. 400 27 Public Utilities

Amn Tel coll 4s. 1929 91
do 5s 1946 88
do 6s . . . 1925 114

Bell Tel of Pa 7s 1945 108
B R T 5s 1945 80CLOS1XG STOCK QUOTATIONS.

Furnished by Overbeck & Cooke
of Portland:

Cal Gas uni 5s 1937 95
Cities Service Ts B. . 1966 136

Low.
62

do 7s C l"Bfl fi
do 7s D... 1966 91

Con Gas cv 7s 1925 119

Legality approved by

WOOD & OAKLEY, Chicago, 111., and by O. W. WATERMAN, Denver, Colo.

Prices: As shown above to yield over 6t- - Income Tax Exempt

Telephone or telegraph orders "collect"

Freeman, Smith & Camp Co.

Stock Sales. High.
Adams Express. 100 82
Advance Rum
Agr Chem 1,200 38

do pfd 300 63
AJax Rubber.:.. 1,300 15fc
Alaska Gold

Bid.
62
17
39
63
15

1
52
97
45
40
53

106
163

3S
63
15

'i
50
98
44

53
107

Alaska Juneau.. 100 1

.14,200 52
do pfd 400 98,

Alii DCCl OUBtU .. W til
Am Bosch
Am Can Co 5,500 54

do pfd 100 107
Am Car & F

do pfd

Liberty Bend Quotations.
Liberty bond and victory note quota-

tions furnished by the Overbeck & Cooke
company of Portland: Closing

Open. High. Low. bid.
Liberty, 3s. . 100.3S 100.50 100.38 100.44
Liberty 1st 4s 100.20
Liberty 2d 4s 1O0.00
Liberty 1st 4 1O0.34 100.48 100.34 100.40
Liberty 2d 4s 100.12 100.16 100.10 100.10
Liberty 3d 4s 100.14 100.18 100.12 100.14
Liberty 4th 4s100.3S 100.42 100.34 100.34
Victory 4s.i 100,50 100.50 100.50 100.50

Money, Silver, Etc.
NEW YORK. July 12. Call money,

easy; high, 3 per cent; low, 3 per
cent; ruling rate, 3 per cent; closing
bid, 3 per cent; offered at 3?t"per cent;
last loan, 3 per cent; call loans against
acceptances, 3 per cent.

Time loans Steady; 60 days, 4 per
cent; 90 days, 4 per cent; six months.
4 per cent.. Prime mercantile paper,
44 per cent.

Foreign bar silver, 70c.
Mexican dollars, 53c.
LONDON, July 12. Bar silver, 33d

per ounce.
Money 1 per cent.
Discount rates Short bills 22 per

cent; three months, 21-16- 2 per cent.

Swift A Co Stocks.
Closing prices of Swift '& Co. stocks of

Chicago were reported by the Overbeck

)

Am Cot Oil 100 26 26 26
Union OH Building

LOS ANGELES '
S24S55 Pico 5388

Syndicate Building
OAKLAND

Lakeside 720

Lumbermen Building
PORTLAND, OR.

Broadway 6740

First National Bank Building
SAJT FRANCISCO

Douglas 2121 -

The information and statistics contained herein are those upon which we purchased these bonds. They
are derived from sources we deem reliable and, although not guaranteed, are accepted by us as accurate.

do pfd 53
Am Drug Synd.. 200 5 5 5&
Am Hide & L 14

do pfd 40O 70 '70 70
Am Ice 2,400 111 109 109
Am Int Corp 3,600 44 43 43
Am Linseed 300 S5 85 34

do pfd 55
Am Loco 1,200 114 113 113

do pfd. 117
Am Saf Razor. . . 700 6 6 6
Am Ship & C... 6,300 20 19 19
Am Smelting ... 1,000 62 62 61

do pfd 300 98 97 97
Am Snuff 134
Am Steel Fdy... 1,500 37 36 36
Am Sugar 1,100 79 79 78

do pfd 105
Am Sumatra 40
Am Tel & Tel... 3.200 120 120 120
Am Tobacco 100 142 142' 141

do, "B" 139
Am Wool 6,0O 82 80 90

do pfd 107
Am W P pfd 500 31 31 SO
Am Zinc 400 18 18 18
Anaconda ...... 1,600 52 62 52

" - Foreign Exchange.
Foreign exchange rates at the close of

business yesterday, furnished by the
Northwestern National bank of Portland.
The amount quoted is the equivalent of
the foreign unit In United States funds:

Country. Foreign unit. Rate.
Austria, kronen .. ....$.00010
Belgium, francs .07850
Bulgaria, leva .00780
Czecho-Slovaki- a, kronen .02420
Denmark, kroner :.. 21650
England-- pound sterling 5

Finland, finmark .02320
France, francs 08300
,Germany, marks 00270
Greece, drachmas 03000
Holland, guilders 38400
Hungary, kronen .00100
Italy, lire 04580
Jugo-Slavl- a, kronen . .00330
Norway, kroner .16400
Portugal, escudos .07600
Roumanla. lei 00600
Serbia, dlnara 01260
Spain, pesetas 15670
Sweden, kroner 25950
Switzerland, francs 19200
China Hongkong, local currency. . .58000

Shanghai, taels 78250
Japan, yen .48000

NEW YORK, July 12. Foreign ex-
change, firm. Great Britain, demand
J4.43, cables J4.44; bills on
banks, $4.41; France, demand 8.26,
cables 8.27; Italy, demand 4.52, cables
4 53; Belgium, demand 7.85, cables
7.86; Germany, demand .23,' cables
.23; Holland, demand 38.80, cables
38.85; Norway, demand . 16.87; Sweden,
demand 25.80; Denmark, demand 21.45;
Switzerland, demand 19.15; Spain, de-
mand 15.57; Greece, demand 2.90; Poland,
demand .02; Czecho-Slovaki- a, demand
2.TJ7; Argentine, demand 35.87; Brazil,
demand 13.62; Montreal, .98.

Foreign Bonds.
Furnished by the Overbeck & Cooke

company of Portland:
Bid. Asked.

Belgian rest 5s. 67 71
do prem 5s 70 74
do 7s 1943, 104 105
do 6s 1925 100 101

British 5s t 1922 90 93
do os 1927 83 95
do 5s 1929 04 86
do vky 4s "

78 80
do ref 4s 77 79

Bordeaux 6s 1934 81 81
Canadian 5s 1937 98 99

do 5a 1926 99' 89
do 5 1929 100 lOl
do 5s 1831 97 98
do 5s 1927 US 99

Chinese 5s 1951 54 55
Chilean Ss 1941 102 103
Denmark 8s 1945 109 110
French 4s 1917 50 51

do 5S 1920 70 72
do 5s 1931 60 ex

- do 7s 1941 98 98
do 8s 1945 100 100

German W L 5s 1 2
Berlin 4s ,. . 1 2
Hamburg 4s , 1 2

do 4s ...r... 1 2
Leipslg 4s .... 2 3

do 5s , 2 3
Munich 4s 2 3

do Cs 2 3
Frankfort 4s 2 3
Italian Ss 1918 33 34
Jap 4s 1831 77 77

Int Met 4s inn 11
Int R T ref 5s 1966 68
Laclede Gas 7s 1930 89
Mont Power 5s A 1943 9S

Northwest Tel 7s 1941 106
Pac Tel 5s 1937 96
Pac Gas Ss 1942 90
Southwest Tel 7s 1925 102

Oil Bonds-An- glo
Amn 7s 1925. 103

Atlantic Ref 6s 1931 104
Galena S Oil 7s ..'. 1930 105
Gulf Oil 7s ., 1033 104
Humble 7s 1923 100
Pan Amn 7s . . . 1930 100
Mex Pet cv 8s, 1936 104
Sinclair 7s 1925 104
S O Csl 7s ' 1931 106

do N T 7s 1931 109
Texas Co 7s 1923 101
Tidewater Oil 6s 1931 103
Vacuum Oil 7s 1936 107

Foreign government bonds
Argentine 2d 7s 1923 100

do G I Ss 1945 84
Belgium 8s 1940 104
Bergen 8s.... : 1845 108
Berne 8s 1945 109
Christiana 8s...: 1945 109
Copenhan 5s 1944 91
Danish Consol 8s 1946 109
French Cities 6s 1934 82
Italy 6s A 1925 96
Swedish Govt 6s , 1939 102
U S Mex 4s 1954 47
' do ext 5s 1945 59
Uruguay Ext 5s 72
Zurich 8s - 1945 111
French Internal 4s..., 1917 51

French Victory Ss 1920 61
Belgian Restoration 5s... 71
British 2 per cent consols 52
Ital Cons War Loan 6 p c 35

Curb bondfr
Allied Packers 6sl 83
am Tel & Tel 6s 1922 100
i, 1924 101

Anaconda Copper 6s 100
do 7s . . . 103

Anglo-A- Oil 7s 103
Armour & Co Ts..,-- . 104
Beth Steel 7s.. : 1935 102
Cooper Ex Assn 8s 1924 102

do 1925 104
Galena Signal Oil 7s 105
Grand Trunk s 61
Gulf Oil Co 7s 104
Humble Oil 7s 100
So West Tel 7s 102
Swift & Co 7s 1925 101

do ; 1931 102
Texas Co 7s notes 101

21.95c; December, 21.85oj January,
21.65c; March, 2L43c

Cotton futures closed steady. July,
22.26c; October, 22.31c; December, 22.18e;
January. 21.92c; March. 21.80c.

Spot cotton steady. Middling. 23.50a

tlmated at about 15,000 .bags. July,
$9.64; September, 9.5; October, $9.54;
December, $9.50; January, $9.49; March,
JK4D; May, $9.49.

The spot market was quiet but steady
at 10510c for Bio 7s and at 14 014 c for Santos 4s.

do 1st 44s
do 2d 4s .

Norway 8a. . ..
Russian 5 Vis .

do 5ado 6sSwiss 5Vis ...
do 8s

Sas Pauls Ss. .

& Cooke company or Portland as s;

...
Swift & Co. ' 101
National Leather (new) 7
Swift International 19
Libby, McNeil & Libby 2

New York Bonds.
Furrished by - Jordan & Wentworth

oompany of Portland:
Railroad bonds '

1925 92 82
1925 92 82
1940 110 110 hi
1921 16 17
1926 .

1919 18 20
1929 102 103
1940 118 118

101 101
1922 109
1929 10854
193T 103 103

Dried Fruit at New York.
NEW YORK, July 12. Evaporated ap- -Cotton Market.

NEW YORK, July 12. Cotton futuresAssd Oil. do October, alow.wyvnea sieaay, July, 31.81c300 116 114 113
1,600 101 101 101

20O 90 90 90
1.100 39 38 38
9,200 116 115 115

Atchleon ......
do pfd

Atl a & W I...
Baldwin Loco . .

do pfd

Atch gen 4s 1895
A C L 4s 1952

do 7s 1930
B O gold 4s 1948

do con 4s cv 1933
do ref 5s 1985

Canada Southern 5s 19H2

llt NEW ISSUE52
63

International Pet 83 23
Penn Mex 32 35
Prairie Oil 613 618
Prairie Pipe 245 249
Solar Refg .345 355
Southern Pipe, 94 98 s

South Penn Oil 215 220
S W Penn Oil 60 64
S O Ind 113 114
S O Kansas 545 555
S O Kentucky 6 96
SONY 438 442
3 O Ohio 455 465
S O Ohio pfd 117 119. '
Swan & Finch 30 - 35
Vacuum 427 430
Washington 24 28
S O Nebraska .180 185
Imperial Oil 114 116

Chicago Potato Market.

CHICAGO. July 12. Potatoes Slightly
weaker; receipts, 53; total United States
shipments, 813; Eastern Shore Virginia
cobblers, $4.504.65; Kansas sacked
Early Ohios, 2.102.25; Kansas cob-

blers, 2.502.60; Norfolk, North Caro-
lina cobblers. 4.004.25, ;

Coffee Futures Quiet.
NEW YORK, July 12. The market

for coffee futures was very quiet again
todav. The market closed net 1 point
lower to 5 points higher. Sales were es- -

51
62
33
77

7

Canadian Northern 6s 1946

52
63
35
77

7
28

7.

Bait & Ohio. ...17,500
do pfd.. 1,300

Bamsdell Corp.. 3,400
Beth Steel "B" . . 3,400
Booth Fish 100
B R T 21,100
Butte C & Z 100
Butte & Sup 500

33
77
-- 7
25

6
29

26
7

29

94
91

107
83
83
86
98

110
112

90
110

88
87
94

101
91
75
60
80
69 -
62
70
74''
64
98

29

Standard Oil Stocks.
Standard Oil stocks furnished by the

Overbeck & Cooke company of Portland:
Bid. Asked.

Anslo 20 20
Borne Scrysmer ....400 . 415
Buckeye 94 96
Cheesebrough 175 200

do pfd - 108 111
Continontal 138 142
Crescent 33 35
Cumberland 140. 150
Eureka BO ' 02
Galena com 56 58

do Old pfd ' 108 112
do New pfd 101 105

Illinois Pipe 168 , 172
Indiana Pipe 90 92
National Transit 26 27
N Y Transit ..168 172
Northern Pipe 98 100
Ohio Oil 296 300

Burns Bros 200 132 130 131

Kingdom of Netherlands
(HOLLAND)

- 6 Bonds
Caddo Oil 900 13
Calif Packing ......
Calif Pet 3,200 64

io pfd... loo n

12 13
77

61 62
96 G

cansxti&n rao..
Cen Leather. . . ,

2,700 140 138 139
2,800 40 38 39 Dated

July 1, 1922
le

For 10 years.36 Duo
March 1.1 9 7236Cerro de Pasco.. 500

Chendler Motor. 1,000 70
76Chi & N W. . 2,300 Boston Minimr Stocks.

Boston mining stock quotations fur-
nished by the Overbeck & Cooke com- -

70
76

9
21
22

36
70
77

9
22
22
29
29
45
72

do Ts 1940
Cent Pac 1st 4s 1849
Chi N W 6s 1936
Ches & Ohio cv 4s . 1930
do gen 4s 1992

do cv 5s 1946
do con 5s 1939

C B & Q 111 div 4s 1949
C & West Ind 4s 1952
CG&W4S 11)50
C M & St P 4s 1925
do cv 4s 1932
do deb 4s 1934
do gen 4s A
do cv 5s 2014
do g & r 4s A 2014

Chi & N W sf 5s 1929
do gen 4s 1987
do N W gen 4s '. 1897

Chi N W 6s 1936
do 7s 1930

C R I & P ref 4s 1934
Colo Sou rf ex 4s 1935
do 4s 1929
Del & Hudson cv 5s 1935

do 7s , 1930
D & R G cv 4s 1936

do ref 5s 1955
Erie P L 4s 1996

do con 4s A 1953
do B 1953
do D 1953
do Pa C G 4s 1951

Gd Trunk eq 6s 1936
Gt Nor 4s 1861

do 7s 19H6

panic of Portland:

Chgo Gt W..
do pfd

Chill Cop
Chino
C M St P

do pfd
Coco Cola
C & O

7O0
. 200
. 800

500
.12.000
. 9,600
. 4.100

1,400
200

Bid. Asked.
9 9

65 80
61 62

29
29 '
44
71
69

Arizona common.
Adventure
Ahmeek

28
43
71
68
31

69
31Colo F & I. 31

Colo Southern... : dt
Col Gas & Elec.. 3.200 89 87 .88
Columbia Graph. 5.500 4 4 4ai
Con Gas 8.200 121 119 119
Cons Cigars. 34
Contl Can 100 68 68 68
Cities Sv-- Banks 22

--Why did its bank clear-
ings grow so fast?

KINGDOM OF NETHERLANDS HAS FOR CEN-
TURIES BEEN ONE OF THE FOREMOST FI-
NANCIAL AND COMMERCIAL POWERS IN THE
WORLD. PER CAPITA DEBT ABOUT $140 COM-
PARED WITH $195 FOR THE UNITED STATES.

Price $960 Per Bond
' of 2500 Guilders - .

YIELDING 6.10 TO MATURITY
6.20 IF CALLED IN 1932

WE EXPECT HEAVY OVERSUBSCRIPTION,
THEREFORE URGE INVESTORS TO PLACE
THEIR ORDERS WITH US IMMEDIATELY !

Corn Prod 5,100 105 104
do pfd 100 11.1 115

88
88

110
107

82
88
83
97

110
78
40
64
53
52
57
89

105
92

110
103
113

95
80
89
89
93

108
93
99
92

101
82

104
115

47
43
94
81

47
43
93

Cosden Oil 9,300 48
C R I & P 7,500 44

do A pfd 200 93
do B pfd Gt Trunk 6s ; . . . - 1836

do 7sCrucible 3.20O 75 7.HA
do pfd oa

1840
1863
1955
1950
1923
1931
1930
1940

III Cent Jt 5s
do ref 4s

K C Sou ref 6s i.
Keo & Des M 1st Bs . .
L S & M S 4s ....
L & N 7s

do uni 4s . .'
S C 7s -
N A Ed 6s
M St P & S S M 6s.MK&T 4s

Cuba Cane 2,200 16 15 15
do pfd 2,100 36 35 35

Cuban Amn Sug. .5,100 24 23 3UDel & Hudson....'. 7. . . ... 128
Dome Mines 600 30 30 30
Del & Lack 1200 1 29 129 128Iavison Chem.. 900 46 45 45
Endicott Johnson 400 '81 81 80
Erie 6.500 17 16 16

do 1st pfd 3.600 25 24 24
Elecv Stor Bat.. 1,000 45 44 44
Famous Players. 2,100 83 82 8''

1946
1890

Fed Ming & 12
do pfd aq

- $150,000,000 GUILDERS

Kingdom of Netherlands
(Holland)

6 Bonds
'Dated Non-callab- le .'' Due

July 1, 1922 Before 1932 March 1, 1972 -
These bonds are a direct obligation of the Kingdom of Nether-
lands, which for centuries has been one of the foremost financial
and commercial powers in the world. The per capita debt is
about ?140 at par of exchange, compared with ?650 for Great
Britain and $195 for United States. , i

Price $960 Per Bond
of 25Q0 Guilders.

Yielding 6.10 Per Cent to Maturity and
6.20 Per Cent if Called in 1932

(These yields based on exchange valu of '& cents on the
guilder, and will be increased if the guilder returns to par of
exchange, 40.2 cents.)

Call, phone or write for further details.

Ralph Schneeloch Company

Flsk Tire.: 3.500 IS 15 15

- $1,800 interest for
each $1,000 invested..

When a city of 15,000 people boasts six prosperous banks-t- hen

that city has, some very tangible, solid and enduring
resources , behind it. Study this history of New Westmin-
ster's bank clearings:

Year. Clearings. Year. Clearings. ,
1917 $17,480,445 1919...... $29,023,983
1918 23,565,162 1920...... 36,345,337

Fine farms, permanent industries, a fresh- -
water harbor, ample transcontinental trans-
portation facilities, coat mines and immense
timber resources are a few of contributing
causes for New Westminster's stability.
WE RECOMMEND WITHOUT RESERVE

30 Year 6
Sinking Fond Gold Bonds

NEW WESTMINSTER, B. C.

Clark, Kendall & Co., Inc.
295 STARK STREET PORTLAND, OR.

7...... vfc.o tnJ I in I

Gen Elec 2,500 171 168 168
Gen Motor 11.800 14 14 14
Gen Mot 6 ..... gj
Gen Asphalt. . i..25,800 70
Goodrich .. 200

68
39
16

:

16100

9.4O0
2,400

40
81

40 .

80

B9
39
18
29
40
80
31

.82
53
76

GUdden Paint..
Granby
Great Nor Ore . .

do pfd
Greene Cananea
Gulf S Steel
Glen Alden....

8.400 85 82

77
19

Houston Oil 600 77
Hupp Motor.... 100 19
Ills Cent 400 107
Inspiration 300 41
Int Agr Corp cm

106 106
40 40

9

JORDAN-WENTWOR- & CO,

Successors to
Herrin & RJhodes, Inc. t

Stocks and Bonds.
201-- 3 Railway Exchange Bids.- Broadway 4725.

SEATTLE, PORTXA3TD, TACOMA
Direcf Private Wires to

E. P. Hutton & Co.

MEMBERS
NEW YORK STOCK EXCHANGE.

Exceptional facilities for buy-
ing and selling all listed and un-
listed stocks and bonds In the
United States and Canada. Com-
plete statistical and other infor-
mation on file, including Babson
and John Moody service.

Special department for buying
and selling all local and other
northwest securities approved by
Oregon State Corporation Com-
missioner.

MEMBERS
CHICAGO BOARD OF TRADE.

We Will Buy
60 Oreg-o-n Pulp & Paper PCd.
25 Pacific States Fir Ina.

5 Multnomah Box & Lbr. PId.
100 New 'World Life Ins Co.

6000 Alaska Pete. & Coal Co.
Dens.' $500, $1000
Price 100; Yield

38

3
8

99 W

18

Safe and Successful Way
to Trade In Stock Market

$20 &PCALLS $40
With $20 yon can purchase the privi-
lege to buy from- - as or sell to us at a
fixed price 40 shares of any New
Xork Stock Exchange issue during 7
days.

THE KISK IS DEFINITE
THE PROFITS UNLIMITED

An Interesting; Explanatory Booklet
Bent Free on Bequest. Write for 82

C GOLDHURST & CO.,
Largest Odd tnt Put Call '

Dealer in TJ. g.
SO Broad St. New York City

do pfd ,
Interboro 400 1 1,do pfd 1.200 3 3
Interstate Callah 1,500 8 8
Int Haxv 200 10O 100
Int Merc Marine 2.500 19 18

do pfd 3.500 76 74
Int Nickel 1.20O 17 17

Will Sell75
17
52Int Paper 5.600 52 51

do pfd '. - 85
Invincible Oil. 141.20A 14 14

XUMSE!I2iMENS
BROADWAY and OAK

5000 Portland Flouring: Mills Ss.
3000 Rogue River Water Co. 8.
C.B.Harrington Co.

14.600
100

1.900

i.o'oo

Island OH
Jewel Tea
K C Southern. .

do pfd
Kelly-Spgfl- . ..

MUNICIPALd3MORWI0N.rMANCE
fctiJMBEPMENS BUILDING

Dreoqn. ,

18
25

'40"'
85
16

18
25
56
48
35
16

18
25

'48
S5
1S&

2,500K.ennecott TJ. S. Bank Bids;. Bdwy. 7084.Phon your want ted to Th o,

Uaia 7070. Automatic 660-- 8.Kent IliWu Ju&OO


