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were also of generous proportions 584,000
bushels. . ssCorn and oats weakened with wheat.
Domestic shipping inquiry for com was

JPenna 6'Js 1936
Penna gen 4 1965

do 41,4s I960
do gen 5s 196S
do 7s 1930

Reading gen 4s 1997
iS A L 4s 1950

. , to. a

slow. fome export call at tne seaooara

STEELS DOMINATE

MARKET IN STOCKS
nowever, was no tea.

Some commission bouse Paying gave BROADER DEMAXD REFLECTS
STOCK GAINS.

Industrial and Railway Issues
Feature Trading: Changes

in Liberties Small.
Pacific Telephone & Tele-

graph Offering Is Success.
Independent Is Strongest

Paper During Day.
H, A.smilli in m v n LEn i ir arravi maw m i

jIiq biq outdooradvertising7s MAY BE CALLED INLACKAWANNA GOES UP 12

firm of the west uses
WEST-MAD- E DESKSFirm Undertone Shown by Others Investors Willing to Pay Premium

for Securities Listed on New

York Stock Exchange.
Coppers Are AmongAlso ;

NEW YORK, May 12. Responsive to the
better tone of the stock market, the
bond list hardened today on broader oper-

ations, which included numerous invest-
ment issues.

Reflecting the Bethlehem-Lackawann- a

steel merger, Lackawanna Steel 5s rose
two points. Virginia Carolina Chemical
issues also strengthened with American
Cotton Oil.

Packard Motor, Kelly Springfield and
other motor and rubber accessories im-

proved and local utilities, including Inter-borou-

Rapid Transit 5s, were in de-

mand.
Changes among rails were limited main.y

to fractions, although Chicago & East-
ern Illinois 5s showed marked strength,
with St. Paul and Missouri, Kansas &

Texas issues.
Among government offerings, liberties

closed at nominal gains or losses and
Dutch East Indies of 1952 and Norway
Ss were firm to strong with Uruguay 8s.
Copenhagen 5s. Belgian 7s and Mex-

ican 4s were lower.
Total bond sales, par value, aggregated

xl6.042.000.
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Strongest Issues.

UO OS; ......................
do 6s A 1945

Sou Ry con 5s 1994
So Pac cv 4s 1929

do sf term 4s 1950
S P ref 4s 1949

do conv 5s 1934
St L & S F P L 4s A 1950

do gen 5a 1931
do P L 5s B 1950
do gen 6s 1931
do adj 6e 1955
do inc 6s I960

St L & S W 1st 5s 1952
do con 4s 1932
do 1st 4s 1989

Tex Pac 1st 5s 2000
Ln Pac 1st 4s 1947

do cv 4s 1927
do ref 4s 2008
do 6s 1928

Un Tank 7s 1930
Wabash 1st 5s 1939

do 2d 5s 1939
West Pac os 1946
M K & T adj 5s
M K & ,St 5s
O S L Ss ,T
Third An 5s

Industrial
Am Agr Chem 7),s 1941
Am Smelting 1st 5s 1947
Am Tobacco 7s 1922

do 7s 1923
Anaconda 6s A 1929

do 7s B 1929
Armour conv 7s 1930

do 4,,s 1939
Bethlehem Steel 7s 1923

do eq 7s 193."
do ref 5s 1942

Cerro de Pasco 8s 1931
Chile conv 6s A 1932

do conv 7s 1923
Colum Graph 8s 1925
Copper Exp 8s 19J3

do 8s 1924
do 8s 1925

Colo F & I gen 5s 1943
Colo Ind 5a 1934
Cuban Am Sugar 8s 1931
Cuban Cane conv 7s 1930
Distillers Sec cv 5s 1927
Diamond Match 74s 1935
Dupont 7)4s 1931
Empire Gas Fuel 6s 1924
General Elec deb 5s 1952

do deb 6s 1940
Goodrich 7s 1925
Goodyear 8s 1941
Heinz 7s 1930
Hershey 7Hs 1930
Hi Steel deb 4Vs 1940
Ind Steel 5s 1952
Int Agr 5s 1930
Int Marine c t 6s 1941
Kelly Springfield 8s ,....1931
Kennecott 7s : 1930
Lacka Steel 5s 1923

.do 1st 5s 1950
Libbv. McNeill & Libby 7s 1931

steadiness to provisions.
The Chicago grain letter received yes-

terday by the Overbeck & Cooke company
of Portland follows :

Wheat The leading longs in May wheat
continue to take the bulk of daily deliv-
eries and the final disposition of this
wheat is a matter of considerable specula-
tion. Outside ports continue shipments
to this market on a liberal scale and re-
ceipts will no doubt total a huge amount
by the end of the month. The price action
of May delivery is purely a guess, but in
the final settlement we believe that the
farmer will have been found to have re-
ceived the greatest profit from these tran-
sactions. Crop reports continue favorable
with a few exceptions and spring wheat
seeding is about completed. Most of the
export business is in Manitobas, although
considerable amounts of American wheat
have been taken the past few days for
summer shipment. A private Argentine
cabie places the exportable surplus re-
maining there at only 32.500,000 bushels,
which Is considerably under recent esti-
mates. The cash demand today was not
urgent. Pit trade was quiet to the ex-
treme and there were few transactions
worthy of note. According to New York
advices, shipments are under require-
ments with an increase on passage indi-
cated. Adhesion to the constructive side
of prices is a policy with which we are in
accord.

Corn After an early display of strength,
prices averaged lower with interest not
large and prices easily influenced. Crop
news in general was more favorable with
reports of corn planting being well under
way in Illinois and Iowa, where they have
been interrupted by rains. Cash basis
was reported aa being cent lower.
Bradstreet's exports totaled 1,673,000 bush-
els for the week. Clearances were report-
ed at 374,000 bushels, being nearly double
of those of last year. Export business
Is expected to keep up on a liberal scale,
which should have a tendency to main-
tain a firm market.

Oats Volume of trade was not large,
but the markets showed a strong under-
tone, holding within a narrow range.
Houses with eastern connections were sell-
ers, while buying was by shorts and locals.
Cash market was steady with trading basis
firm. Shipping sales reported at 50,000
bushels. Country offerings to arrive con-
tinued light. Prices will be easily influ-
enced by strength in other grains.

Rye A leading export house was a per-
sistent buyer of futures and the market
had a firm undertone, though holding
within a narrow range. The seaboard re-
ported a good export demand.

Leading futures ranged as follows:
WHEAT.

May stores 117)4
Mex Pet 17,400 180 127 130
Miami 200 28 28 28
Mid States Oil 4,500 14 14 14
Midvale Steel. 29,700 88 36 88
M K & T W14. 8,300 17 17 17

do pfd Wi.. 300 89 89 39
Mont Power.. 400 72 70 71
Mont. Ward... 3.300 21 80 21
Mo Pac 1.100 28 22 23

do pfd 1.100 55 55 55
M St P & SS M 60
Xor Amn 500 57 57 57
Nat Biscuit 151
Nat Enamel.. 1,800 40 88 40
Nat Lead 500 92 92 92
Nevada Con.. 200 16 16 16)4
Xew Haven.. 5,500 29 28 29
Nor & West.. 400 105 105 105
Nor Pac 3.300 73 74 75
N Y Air Brake , 100 76 76 76
N Y Central.. 2.700 89 88 89
Okla Pro ref. 1,600 3 2 2
Ontario Silver 800 8 8 8
Ontario & W 27
Otis Steel 5,200 15 14 15
Pacific Dev.. 1.400 10
Pac G & Elec. 1.200 70 69 69
Puree Allegre. 900 40 38 89
Pacific Oil 21.400 65 63 64
Pan Am Pet.. 8.500 63 62 63

do "B" 1,500 57 65 57
Penna 1,300 40 40 40
Peo Gas 200 86 86 85
Pere Marquct 600 31 80 30
Pure Oil 8.800 88 82 83
Phillips Pete. 2,800 43 42 . 42
Pierce Arrow. 8.800 21 19 19
Pierce Oil 3,400 11 10 10
Pitts Coal 300 63 63 63
P & West Va. 2.400 35 34 85

do pfd 87
Prd Steel Car 200 79 78 78
Replogle Steel 9,900 33 81 33
Republic I & S 23,300 68 64 68

do pfd 1,300 90 90 90
Rep Motors... 200 8 8 8
Ryl Dutch Oil 2.600 63 62 63
Ry Steel Spg. 100 100 100 99
Saxon Motors. 200 3 3 3
Sears Robuck. 1,500 74 73 73
Shattuck. Arlx 8
Shell T & T 46
Sinclair 14.100 32 31 32
StandaOli Ind 106 103 106
Stand Oil N J 600 188 185 180
Sloss Shef 8.600 49 45 49
Sou Pacific. 6,500 90 90 90
Sou Ry 8.200 24 23 24
Stand Oil Cal. 5.000 114 110 113
St L & S F... 2.100 29 28 28
Strom Carb.. 1.100 53 51 53
Studebaker .. 33,700 118 114 118
Swift & Co 101 101 101
Tenn C & Ch 800 11 11 11
Texas Oil 9,300 48 46 47
Texas Pacific 800 32 81 32
Tex P C & O 6,100 29 28 29
Tob Products. 3,800 68 67 68
Tran Contl Oil 49,600 14 13 14
Union Oil Del .11,000 22 21 22
Union Pac 2.300 137 137 137
United Alloy. 4,600 39 36 88
United Drug.. 400 72 71 69
Un Food Prod 600 5 4 4
United Fruit. 100 188 138 139
Unit B & P 63
U S C I Pipe. 6,200 36 34 85
United Ret St 42,200 58 65 67
U S Ind Al... 1.400 49 47 48
U S Rub 3.100 64 63 63

do 1st pfd.. 100 104 104 104
U S Smelting. 300 40 89 40
U S Steel 23.000 98 97 98

do pfd 300 118 118 118
Utah Copper.. 1,400 65 64 64
Va Chem 2.400 33 81 32

do pfd 1,600 77 78 74
Van steel 24,600 48 46 48
Vicandou 600 13 13 13
Wabash 1.900 10 10 10

do A pfd... 2,100 30 30 80
do B pfd 19

Wells Fargo 75
Western Pac. 1,000 21 20 21

do pfd 61
West Union... 100 97 . 97 97
West'hse A B 94

do E & M. . 2,300 62 61 12'
West Md 600 10 10 10
White Motors. 300 47 47 47
Willys-Ove- r . 1,200 8 7 7

do pfd 100 38 38 38
Wilson Pack. 1,700 46 44 45
Wise Central 29
Woolworth 57
Worth Pump.. 2O0 51 51 50W & L E 1,600 11 11 11
White Oil 400 10 10 10

Foster & KltMser have perhaps
done more to raise tbe standards
of outdoor advertising than any
other firm in the United States.
Their progress. veness Is reflected
in their choice of office desks.

West-Mad- e is the EFFICIENT
desk. Drawer spaces provide for
"tickler" systems, card indexes,
"idea" files, etc. Equip yourstenographic department with
these business-lik- e desks. See
how greatly they increase effi-
ciency.

Have your office furniture deal-
er show you the line and help you
make your selection now. You
can't go wrong on a West-Mad- e.

It has the O. K. of leading business
institutions from Seattle to San
Diego.
"WEST -- MADE DESK COMPAM',

Manufacturer!!,
Portland, t. B. A.

Sold In Portland byt
GLASS & PRIDHOMMi: COMPAXY,

BISMONG A COMPANV,
KJLHAM STATIONERY A PRINT-

ING COMPANY.

BY RICHAilD 6PILL.SCE.
(Copyright, 1922. by the Public Ledger Com-

pany. Published by Arrangement.)
NEW YORK. May 12. (SDecial.) Even

though underlying mortgage bonds of the
same operation were selling at a price to
yield slightly more Income at the time, a
syndicate of bankers found no difficulty-las- t

week in immediately selling an issue
of $25,000,000 Pacific Telephone & Tele-
graph company refunding mortgage 5 per
cent bonds at a price that produced about
5.40 per cent on the investment. Prior to
this offering, dealing in bonds had shown
some moderation, and in the early days of
the week it seemed as though the breath-
ing spell anticipated by many had arrived.

The success of this flotation emphasized
two trends of the present investment sit-

uation; Close observation creates the
belief that financing of the operating sub-

sidiaries of the Bell Telephone system Is

done through the company that can ob-

tain the beet terms. The ability to finance
for the coast company on a 5.40 per cent
income basis.- with the prospect of even
larger borrowings by the New England
group on still more advantageous terms
makes it almost positive that Bell of Penn-
sylvania 7s, due 1945, will soon be called,
with some, indication that the same thing

BY MONITOR
Couyright by the Public Ledger Com-
pany. Published by Arrangement.)

NEW YORK. Mav 12. (Special.) To-

day's stock market was dominated almost
ntirely by the Independent steel and the

feature was furnished by the tpectaculai
advance of more than 12 points by

while Bethlehem "B' Crucible,
Republic Gulf States, Siosa-Sbe- ff ield. Su-

perior and even United States steel dis-

played degrees of strength. The industrials
as a whole were stimulated by the per-

formance of steels and sharp advances
took place in several groups and miscel-
laneous ISSUES.

Among the strongest Issues were the
Coppers which are responding to the im-

proved industrial and satisilca.1 position
of the red metal. Some of the big selling

offerings, anaare withdrawing
unsold stocks of copper in this country are
said to have been reduced pretty close to
76.000,000 pounds. No official figures on

thia subject, of course, are available.

The strung undertone developed by th
the special-

ties
ateela and copper stimulated

to renewed activity and sharp ad-

vances took place in American Ice, Amer

100
may happen to Northwestern Bell 7s, which

51

95Liggett & Myers 5s 1951
ican Radiator, Retail Stores, uniteu- - - irr.n Pi nm and numerous others. the
eouinments were firm and Maxwell WMifli

are due in 1941....
It alao emphasizes the willingness of in-

vestors to pay high prices for bonds of
large issues In preference to more moder-
ate prices for bonds of smaller amounts,
even though the bonds may be equally
good for Investment purposes. As an ex

WEST-MAD- E

The Fifty --Year Desk
large scale. WlcKhniia-h- on a

do 7s
Lorillard 5s

do 7s
Midvale 5s
.Morris & Co 7,8
Procter & Gamble 7s . . .
Republic I & S 5s
Sears Roe 7s

wamnrM stuck, advanced more than

. .1944
. .1951
. . 1944
. . 1030
. .1930
. .1023
. . 1940
. .1922
..1023

two points on merger talk. The oiU
were steady, one feature being particular-
ly large buying of oil.
This f u Mfrntemant of the federal re

.1951Steel & Tube 7s
Swift & Co. 7s 1925serve system shows a recovery to the baaie

7T : n result of gains in gold hold- -

in "anH r. fiiictinns in rediscounts. The

Open. High. Low. Close.
May $1.45 $1.46 $1.44 $1.44
July 1.26 1.27 1.26 1.26
Sept 1.19 1.10 1.19

CORN.
May 61 62 .61 .61
July 65 .65 .64 .64
Sept 67 .67 .66 .66

OATS.
May 37 .37 .37 .37
July 40 .40 .39 .39
Sept 41 .41 .41 .41

MESS PORK.
May 22.22

LARD.
July 11.50 11.50 11.45 11.45
Sept 11.70 11.76 11.67 11.67

SHORT RIBS.
July
Sept -- 1.85

effect of the large demand centerlm
th first nt" the month is passing

nail mnnev renewed at 0, per cent, and

..... 10 nnn it 60..... flf'OdrlOOO.... 8 000 104.... in oofl 11.00.... 9OOrl0.A0.... 9. 50O10.00
. OlMltf M
. 3 00 It (.00

Medium ipnlnr lambs . . . .
Common spring lamb, ...
Cull lambs
Light yearling,
Heavy yearlings
Light wethers
Heavy wethers
Bwes

do 1931
Uni Drug 8s 1041
U S Rub 1st ref 5s ii)4J

do 7)48 1930
U S Steel Bf 5s 1903
Va Chem 5s 1023
V. Car Chem 7)ss 1932
West Elec 5s 1922
West U T col Tr 5s 1938
West Union 6)is 1936
Wilson 1st 6s 1941

do cv 6s 1928
West Elect 7s 1925

went to H per cent before the close.
Such difappointmrnt as may have re

jlte'i from the unfavorable character o
the Rupsian reply at Genoa is largely off

Steel shares featured today's stock mar-
ket. Otherwise the list denoted further
diminution of public interest and recent
speculative enthusiasm.

Lackawanna Steel waa the foremost fea-
ture throughout the session. The com-

pany's proposed merger with Bethlehem
Steel caused an additional extreme rise
of 33 points and a net gain of 12, mak-
ing a total of 19 points In two days.

Other independent steels, particularly
those mentioned as integral parts of the

y consolidation, which orig-
inally included Lackawanna, were reac-
tionary at first, but rallied later. Cru-
cible, Bethlehem, Republic,

Gulf States and Wickwire-Spence- r

scored gross gains of 3 to 6 points.
United States Steel was the only impor-

tant issue of its particular type to show
a narrow movement but it closed at an
advance of 1. Announcement that the
senate adopted a resolution to investi-
gate the proposed steel mergers was ig-

nored, aside from a brief halt in the
advance.

Equipments, notably Pullman, General
Electric and American Car, derived more
or less substantial benefit from the de-
mand for steels and motors and oils also
Improved. Noteworthy exceptions em-
braced Pierce Arrow common and pre-
ferred, which were heavy from the out-
set on failure of the negotiations with
Lafayette Motors,

Coppers showed increased firmness on
higher prices quoted for the metal and
tobaccos were strong, especially Retail
Stores, but trading ln rails was light and
changes were negligible. Sales amounted
to 3,235,000 shares.

Money rates favored the day's advance,
call loans opening and renewing at 3
per cent but easing to 3 per cent at
midday. More loans were re-
ported at 4 per cent but the open rate
for long-tim- e accommodations continued
to rule at 4 per cent.

Lower quotations prevailed for leading
foreign exchanges. Sterling fell only a
fraction of a cent but allied remittances
eased 3 to 5 points. German marks were
firm and Dutch and Scandinavian hard-
ened. quotations were not
materially affected by advices of a fi-

nancial crisis in China.
CLOSING STOCK QUOTATIONS.

Furnished by the Overbeck & Cooke com.
pany of Portland.

Stock. Sales. High. Low. Bid.
Adams Exp 64
Advance Rum 10

do pfd 45
Agr Chem 300 38)4 38 38

do pfd 100 66 65 65
Ajax Rubber.. 700 37 37 36
Alaska Gold. . . 1.100
Alas Juneau... 3.700. 1 1 3

Allied Chem.. 1,900 66 65 68
Allls-Ch- 300 48 48 48

do pfd 300 98 98 97
Am Beet Sugar 400 39 3S 39- -

Am Bosch 600 44 43, 43
Am Can Co.... 3,400 47 47 47

do pfd 103
AmC&Fdy.. 400 158)4 158 158

do pfd 119
Am Cotton Oil 1,200 25 25 25

do pfd 55
Am Drug Syn. 500 6)4 5 B)i
Am H & L 300 35 15 15

do pfd 300 7 00 67
Am Ice 1,000 104 102 104
Am Int Corp.. 1,200 44 43 44
Am Linseed... 500 32 32 32

do pfd 52

set by Lloyd George's proposal for a ten- -
vear truce.

Lackawanna ateei was the outstanding
feature in the trading toda . with otht r

Michigan 2 3
Mohawk 2), 3
May Old Colony 5 8
Mason Valley 1 2
North Butte 12 12
Ntpissing' 5 6
North Lake 30 50
Old Dom Cop 24 23
Osceola Mining 34 35
Obljawa 3 3'i
Quincy Mining 43 43
Pond Creek . .4. .4. .4 20 20V
South Lake 44 45 '4
Supp Boston 1

Uni Shoe Machine 42 42)4
do pfd 23 26

South Utah 10
Superior Copper 8i 3V
Trinity Copper 1 1

Tuolumne 65 70
V S Mining 88 88

do pfd 45 4.V-- .

U(ah Apex 8 1
Ventura 43 '4 43
Winona )4 1

Wolverine 12'i 13
Wyandott 40 6U

Cash prices were:
Wheat No. 2 hard. $1.44
Corn No. 2 mixed. 62t

L45.
zac; No.

Westinghouse 7s 1931
Public utilities

Amn Lt & Tran 6s 1925
Amn Tel coll 4s 1929

do os 1946
do 6s 1025

Bell Tel of Pa 7s 1945

ample, tne siuu.uuu.vw dominion oi Can-
ada 5s, due 1952, which were underwritten
the latter part of April, were sold nearly
as quickly aa the Pacific Telephone 5s
Their price was 100 and interest, and the
bonns have since been active on the New
York stock exchange at about that figure.

Georgia Railway & Power company gen-

eral mortgage 6s, due 1947. of which
$3,500,000 were offered to yield nearly 6H
per cent, which easily underwritten, have
not sold so well, yet the latter bond

about right for the Investment
purposes of the individual. Probably the
reason is that people continue to prefe-an-

are willing to pay a premium for
stock exchange markets....

For the purpose of estimating the im-
portance of stock exchange listing in its
relation to the market for bonds, a Phil-
adelphia house recently made the follow-
ing count:

Of 1120 issues of bonds mentioned on the
New York stock exchange list one day last
week there were no offerings whatever of
o38 issues; bonds of six issues were of-
fered, but there were no bids; there were
neither bids nor offerings on 160 Issues;
there has been no transaction in 1922 in
106 issues, no sale since 1920 on 44 issues,
and in the instance of 85 issues the last
transaction was prior to 1920. The con-
clusion is that .about 66 per cent of the
bond issues listed on that exchange are
inactive in that market, although prob-
ably there could be and possibly have been
dealings in all of the bonds outside of
the stock exchange.

steals following the upward movement
jiosely. Acouisition of the Lackawanna

B R T 5s . .1945
. .1937

Chicago Livestock Market.
CHICAGO. May 12. (United states

of markets.) Cattle: Receipts.. 4000;
beef steers, she stock, fully steady: quality
plain; top beef steers, I8 60; bulk. 87.659
8.23: bulls, weak to 15c lower: veal calves
25c higher: etockers and feeders easy; bulk
good to choice t .is to packers, Jl'Ty
9.50.

Hogs: Receipts, 19,000; active en better
grades; lights mostly steady with Thurs-
day's average; other 6c to 10c lower that
the average or about steady with the clese;
top, 110 85; bulk, I10 2O4J 10.73; packer,
and heavy mixed hogs slow; mostly 10c
lower; pigs about steady.

Sheep: Receipts. MOO; spring tsmhe firm
to 25o higher; early Mies California
il5.50; ono load to city butcher, (10;
others held at S15.75; sheep and shora
iambs alow to lower.

Liberty Bond Quotations.
Liberty bond and victory note

tions furnished by the Overbeck &
company. Portland:

High
99.36

114
94

113
90

104
101

95
100
191
101
101
102
108

98
108
101
3 00
103
100

99
110
100

95
108
107

106
91
97

114
108

64
95

134
95
91 )i

116
16
74
98

106
96
91

102

103
303
3 03
304
101

99
3 06
304
306
309
301
103
106

99
86

103
330
333
111

92
110
104

87
96

4
101

53
65

114

open.
99.30

Low.
99.24

yellow, 62 63c.
Oats No. 2 white, 4043c ; No. 3

white, 30 41c.
Rye No. 2. $1.06 L07.
Barley 62 7 2c.
Timothy seed $4.500 6.
Clover seed $12 22.
Pork Nominal.
Lard $11.25.
Ribs $12.50 13.50.

Cash Grain Markets,
Furnished by Herrin & Rhodes, Inc.,

Portland.
MINNEAPOLIS. May 12. Wheat, No.

1 dark hard Montana, 1.60 g 1.62 ; No.
1 hard Montana, $1.50 1.53 ; No. 1
dark northern. $ 1.59 1.68 : No. 2 dark

..1966
. .1906
..1966
. .1925
. .1956
. .1966
. .1943
. .1941
. .1937
. .1942
. .1925

Close.
99.28
99. 70
00.46
99.82
99.56
99.88
99.90

3 00.56
100.02

Bonds.
Overbeck & Cooks

Liberty 3 .
do 1st 4s. . .

do 2d 4s
do 1st 4s..do 2d 4s. .

do .Id 4s .

do 4th 4s.Victory 4s..do 3s

99.7S
99.58
99.78

99.76
90 50
99.78

99 SS
99.64
99.90
99.9499.86 0 S6

Cal Gas uni 5s
Cities Service 7s B
City Service 7s C

do 7s D
Con Gas cv 7s
Int Met 4M.S
Int R T ref 5s
Mont Power 5s A
Northwest Tel 7a
Pac Tel 5s
Pac Gas 5s
Souwest Tel 7s

Oil bonds
Anglo Amn 7)s
Atlantic Ref 6Vj.s
Galena S Oil 7s
Gulf Oil 7s
Humble 7s
Pan Amn 7s
Mex Pet cv 8s
Sinclair 7)4s
S O Cal 7s
S O N Y 7s
Texas Co 7s
Tidewater Oil 6)4s
Vacuum Oil 7s

.100.54 100.60 1 00

.100.02 100.02 100.0:

northern, si. 57 eg, 1.64 ; No. 3 dark
northern. $1.50 1.61 ; No. 1 northern.
$1.5S 1.64; No. 2 northern, $1.5o&

..1925

. .1931

. . 1930

. .1933

. .1923

. .?930

. . 1936

. .1925

..1931
. .1931
. .1923
..3931
. .1936

1.61; No. 3 northern $1.4S1.56. Dur

. 14.--
. 1041
. 1025
. 1941
. 11132
. 1923

. 1027

. UN

...
Last week there was offered $7,000,000

Northern Indiana Gas & Electric company
6s at 95 and interest. The com-

pany that issued them is under United
Gas improvement control. It operates

properly is regarded in the street as t
ioup for the Scliwah interests, and trader:
are wondering wliere the lightning la go-

ing, to strike next. Lackawanna has s

opening from to 7u, and established
a new high above At the close. Lack
awanna felling: at TSH, showed a net gain
of 12 points, ma kin e a total of 19 &
points for the two days' trading.

Naturally the financial district was full
ot rumors regarding further steel mergers,
and most of the prominent companies wert
mentioned in this connection. One story
in circulation was to the effect that Cruc-lol- e

was considering taking over the United
Alloy Steel company. Crucible advance
' points on this report, while United

A lloy touched Si and closed three points
higher for the day.

United States Steel was not neglecte
and advanced I points on the genera
theory that all this turmoil In the steej
Industry would benefit the leading pro-
ducer if !t benefited anybody,

m

Bethlehem Steel "A," was up and
the "B" stock was up 24 points. In
view of the lack of wire making facil-
ities in the Bethlehem, 1; is now consder-In-

the purchase of or merger with Wick-wir- e
Spencer, and on the strength of thli

gossip, the latter stock advanced
points today.

Although the strong rally in tha steel
slocks was checked for the time being by
the report that congress Is planning an
it.vestigation of the six companies steelmerger, it id not believed that this investi-
gation will develop anything unfavorable

Asked.
77
82

1"-- '.
1r8

03 'i
106

90)4
103

93
95
93
82
80
87
99
9U

101
98
99 "4
64)4

Kun MM City Livestock Market.
KANSAS CNTT, Mo. May 12. MM

States bureau of markets.) Cattle: Re.
celpts, 120(1; beef steers strong to 10O
higher; top medium weight, I8.S0; part
load yearlings, $8.50; all other cls.ee,
steady: choice cows, 96.65ft 6.75; good,
I66.40; few heavy heifers, 97; good cut.
ters, $4.75; yearling bulls, 97; canners,
98 25; good calves, 96.5009.

Hog,: Receipts. 3000; opened alow, lotor
active; steady to 5c lower: few .losing
sale, 5c to 10c lower; bulk good and
choice 180 to 1 10. 604f 10.63;
top, $10.63; bulk. 910 90n10 60; aowo and
pigs, atsady; best pig,, $10.60.

Sheep: No receipts; lambs, receipts 2000.

Foreign
Furnished by the

company of Portland
Belgian rest 5
Belgian prem oe
Belgian 7)-- a
Belgian 8s
Belgian 6s
Brazil 8s
Chill 6s
Chili 7s
British 6s
British 5s
British 5s
British vky 4s
British ref 4s
Bordeaux 6s
Canadian 6s
Canadian 5s

5)4
Canadian 5s
Canadian 5)4s
Chinese 5s
Chilean 8s
Russian Currency . . .

Denmark 8s
Danish Munlo 8s....
French 4s
French 5s

um. $1.2B 1.33.
Corn No. 2 yellow, 56 57c.
Oats No. 2 white, 37 &38c; No. 2

white. 3637c.Barley 53 0 64c.
Rye $1.04 & 1.0$.
Flax $2.84 2.87.
OMAHA, May 12. Wheat, No. 2 hard.

Bid.
73
78

107
107
103
105) 4

90
102)4

91
93
93
79
78
87
u,
90

100
98
98)4
64

106)4
6)4

111
HO

66
79
69

100
103

2
2
3
8
3

$1.35 1.30 ; No. 3 hard, $1.34 1.35; No.
hard. $1.22'ji 1.25.

Corn No. 2 white. 54c;

Swift & Co. Stocks.
Closing prices of Swift & Co. stocks at

Chicago were reported by the Overbeck &
Cooke company of Portland as follows:
Swift & Co , 101
National Leather 2

do new 9
Swift International 20
Libby 2

Money, Silver, Etc.
NEW YORK. May 12. Call money

easier. High, 3; low, 3; ruling rate,
3; closing bid, 8; offered at 3; last
loan, 3; call loans against acceptances,
3 per cent.

Time loans steady. 60 days, 4; 90 days,4; six months, 4.Prime mercantile paper, 44. For-
eign bar silver, 70c.

Mexican dollars, 53c.
LONDON, May 12. Bar silver, 35d per

ounce. Money, 1 per cent. Discountates,
short bills, 2 per cent; three months bills,
2 per cent.

Foreign Exchange.
Foreign exchange rates at the close of

business yesterday furnished by the North-
western National bank of Portland. The

No. 2 yellow,
mixed, 53c.
No. 3 white,

55c; No. 2 mixed, 5454c Am Loco 3,500 114 113 114

. 1034

. 1937
. 1926
. 1929
. 1031

V.l'7
. 1961
C1941

I 1945
. 1945
. 1917
. 1920
. MM
. 1041
. 1846

Foreign government bonds
Argentine 2d 7s 1923

do GI os 1945
Belgium Ss 1940
Bergen 8s 1945
Berne 8s 1945
Christiana Ss 1945
Copenhagen 5s 1944
Danish Consol 8s 1946
French Ext 8s 1945
French Cities 6s 1934
Italy 6)4s A 1925
Rus Ruble 5)4s 1926
Swedish Govt 6s 1939
U S Mex 4s 1954

do Mex ext 5s 1945
Zurich 8s 1945

Oats; No. 2 white, 37 c
36&37c.

Rye 96c.
Barley 54c.

KANSAS CITY, May 12. Wheat, No. 3

do pfd 20O 116 116 116
Am Saf Razor 500 6 6 6
Am S & C 1.200 17 16 17
Am Smelter... 1,300 58 56 58

do pfd 1,000 97)4 97)4 97
Am Snuff 132
Am Steel Fdy. 3,900 38 37 38
Am Sugar 1.000 74 73 74

do pfd 102
Am Sumatra.. 3,400 '33 32 33

FTench. Cs

105
7

111
110)4

67
81
70

101
104

s
3
8)4
4
4

French 7
French 8s'red. $1.33; No. 4 red, $1.30; No. 1 hard,

$1.S3-1.56- No. 2 hard. $1.341.65; No. 3
hard. $ 1.36 & 1.65 ; No. 4 hard, $1.20(&'1.20. German W L 6s

Berlin 4s

public utility properties in a district that
should be exceedingly good for its busi-
ness, and the earning power, as displayed
in the circular, indicates that this Is the
case. This company, however, like so
many of the holding company subsidiaries,
does not furnish its periodical transcripts
of Income account or balance sheet, and
these statements are important to the
banker who is seriously interested In the
investment welfare of his clients.

One of the results of Interstate commerce
commission supervision of the steam rail-
roads is that operating statistics in great
detail become public information, and this
has always been one of the chief contribu-
tors toward breadth of market for railroad
bonds. There is no good reason why pub-
lic utility corporations snould not bs
equally open, in order that the people to
whom they apply tor capital when needed
may have continuing knowledge of the
conditions of the business to which they
have made advances.... . w-.- -

The athletic association of the Univer-
sity of Pennsylvania surprised the invest-
ment fraternity with bonds of a type that
is entirely new. Franklin field has become
mortgage security for an issue of $700,000
6 per cent bonds, and no doubt the bonds
are excellent. Is this instance the security
for the bonds takes the form of an enter-
prise whose revenue-prolucin- g labor not
only works free, but which creates a quite
keen competition for the privilege of doing
the job. .

There is a lot of comment on the street
concerning the Chicago & Eastern Illinois

Corn No. 2 yellow, 59c; No. 2 white, 57c.
Oats No. 2 white. 41c. Am T & T 3,100 321 121 121 Hamburg 4s

Hamburg 4 '4b
Leipzig 4sLeipzig 5s
Munich 4s

Am Tobacco... 2.100 139 138 139
AmTob'B".. 1.600 13(1 135 135
Am Wool 2,700 91)4 91 91

do pfd 100 106 106 105
Am W P pfd 32

ST. LOUIS. May 12. Wheat. No. 2 red,
$1.441.47; No. 2 hard, $1.41.

Corn No. 2 mixed. 6060c; No. 3
mixed, 58c; No. 2 yellow, 6262c; No.
3, yellow, 61c.

Munloh 5samount quoted is tne equivalent oi vne
Am Zinc 800 18 18 17
Anaconda 6.100 53 52 62
Assd Oil 400 126)4 121 125Oats White No. 2, 4141c; No. 3

No. 4 white, 40c.white, 4041c; Atchison 1,500 99 99 99
do pfd ooo Ml 'Jl 9U

Allan C Line.. 100 101 101 101

3
4
3

42
76 '4
90 i89)4

118
21

4
23

102
117
1 04
106
101
101

May. 12. No. 2 northern,
northern, $1.35 .

WINNIPEG,
$1.43 ; No. 3

foreign unit in unitea oiatea luuua.
Countrv, Foreign unit. Rate.

Austria, kronen $ .00025
Belgium, francs 0833
Bulgaria, leva 0078
Czecho-Slovaki- kronen 0195
Denmark, kroner 2180
England, pound sterling 4.4600
Finland, finmark 0210
France, francs 0915
Germany, marks v 0038
Greece, drachmas 0430

4
43
77
91
so

8
24

f
102
118
104
K'.-- i,

102
102

Frankfort 4s
Italian 5s
Japanese 4s
Japanese 1st 4)4s ...
Japanese 2d 4 14a ....
Norway 8s
Russian 5aRussian 5)4s
Russian 6sSwiss ETa
Swiss 8s
San Paulo 8s
V K 8aU K 5sSwedish 6s

1918
1931
1925
1925
1940
1921
1926
1919
1929
1940

1922
1937
1939

Atl Gulf & W I 400 S5 35 35
Baldwin Loco. 14.800 116 114 116

do pfd 110
B & 0 4,300 46 45 45i

do pfd 300 60 60 60
Barnsdell Co.. 1,900 46 44 44

MOKE ACTIVE IN THE RETAIL TRADE

Better Trend of Reports as to European
Business.

NEW YORK, May 12. Bradstreet's to-

morrow will say:
Better weather and croi, reports, the

southwest and lower Mississippi valley ex-
cepted; more activity in retail, trade,
though few sections report conditions bet-

ter than fair; collections still on the slow
side; industrial activities in April crystal-
lizing into numerous favorable measures
of movement; a rather better trend of re-

ports as to European trade and politica"
conditions, chief of these being new high
levels for sterling exchange, but rather
quieter and reactionary stock markets
about summarize the week's happenings.

As regards the stock market it might
be said to be appearing to mark time
while the Industries, whose improvement it
had been foretelling and discounting from
last summer to l, are "consolidat-
ing their position." to use a wartime
phrase.

Weekly bank ciearings were

1 dark
2 dark
3 dark

DULUTH, May 12. Wheat. No.
northern, $1.55 1.70 ; No.
northern, $ 1.53 CP ; No.
northern, $1.46 !& 1.63.

Oats 35 37c.
Rye $1.07.
Barley 44 46c.
Flax $2.81. Bacoda to Vote on Bond Issue.

OENTRALIA. Wash.. May 12. (Special.)
June 12 has been set as the date for an

election ln Bucoda to vote on the Issuance
of bonds for the construction of a mu-
nicipal water system. The estimate cost
of the system is ,30.000.

Primary Receipts.
CHICAGO, May 12. Primary receipts,

wheat, 1.248,000 bushels versus 755,000
bushels. Corn, 957,00 bushels versus 478,-00- 0

bushels. Oats, 617,000 bushels versus
207,000 bushels.

Shipments Wheat, 1,072,000 bushels
versus 881,000 bushels. Corn, 1,20,000 bush-
els versus 667,000 bushels. Oats, 672,000
bushels versus 445.000 bushels.

Clearances Wheat, 271.000 bushels.
Corn, 374,000 bushels. Oats, 135.000 bush-
els. Flour. 10,000 barrels.

Business New Notes.

to tne steel interests. Senator Lafollette'scharge that the same Interests which were
responsible for the creation of the United
States Stee; corporation are backing thismerger would hardly be a bearish factoron the merger, as a whole, even if It were
proved to be true. Traders following the
steel stocks are confident that, after the

case of the government
against the steel corporation, the new
merger has taken every phase of the Clay-
ton and Sherman acts into consldration.

According to a Chicago announcement,
no cash payments are involved in theacquisition by the Chicago. Milwaukee &
St. Paul of either the Terre Haute &
Southern or the Chicago, Milwaukee &
Gary roads. Control of the Gary lines
should be of Immense benefit to the St.
Paul interests, as this will save two or
more days In the moving of freight
through Chicago and at the same time

houid save the controlling road heavy
terminal charges.

The. reaction In Virginia-Carolin- a Chem-
ical common and preferred stocks today
was ascribed to expectations of new financ-
ing to come In the near future. It was
bolleved that the company may find it
desirable to take advantage of the current
ease in money conditions to acquire new
funds to be used for retirement of bank
loans and for new working capital. Virgin-

ia-Carolina is not heavily capitalized
at present and. In view of the fact that
tills company probably could carry a
larger 'ndebtedness, today's decline hardly
could have been due entirely to the new
f.r.v !: t Btory.

,
FrHtht cars idle because of business

Conditions totaled 529.65;. April SO, com-
pared with 529. SS 4 April 23. or a decrease
of 26 cars, according to reports just

from the railroads of the United
8tat by the car service division of the
American Railway association.

Cnion Pacific showed gross earnings of
f!81. 443.013 for 1021. as against earnings
of H7fi.2fiO.S37 for 10 months of 1020,
which, addd to S7.OO0,4.r.3 paid as rent by
the railroad administration, made a total
Income of ?182.3flO.200 for 1020. Net for
J02I automated to $31,301,074. as com-
pared with $32.74 231 In 102O The sur-
plus, after all dividends and sinking fund
requirements, amounted to $.1,080,001 in
SftSl, as against JR. 452 4.14 in 1020

railroad, whose general mortgage 5 per
cent bonds have been several times men-
tioned in this column. In 1922 these bonds
have increased in price from 68 to 84, whil-- j

the company's common stock has ranged
from 12 to 39. It is stated that the
Chicago & Northwestern is seeking control
of the Chicago & Eastern Illinois line for
the purpose of improving its fuel situa-
tion The interstate commerce commis-
sion's recommendation Is that the Chicago
& Eastern Illinois shall become part of
system 19, of which the Missouri Pacific
is to be the main etem, and in view of
this it seems doubtful that the commission
would approve of any other merger at
present. Of course, the scheme could prob-
ably be accomplished through individual
ownership of Chicago & Eastern Illinois
stock, instead of corporate, but when one
gets right down to the facts it will no
doubt appear that the securities of the
Chicago & Eastern Illinois have sold up in
the market because they are worth themoney.

New York Bonds.

LIGHT RUN AT STDGKYflRDS

TRADE LIMITED AND MARKET

GENERALLY STEADY.

snorn and spring, 13e to 23o higher: Art-zo-

springer,, 914.40: clippers,
913.25; Texas goats. 94.10.

Omaha Llvratock Market.
OMAHA. Msy 12. (United State bu-

reau of marketa) Hogs: Receipts, $500;
steady to 10c higher; bulk 180 to 240.
pound butchers, 9 10.35 04.1 top, $10. Mi;
bulk butcher 230 to w.tgbr,
$10.101110.30; packing grades, steady, $$

9 75.
Cattle: Receipts, 1000: beef iteer. steady

to strong: half load of d

beeves, $8.73; other classes of toek mostly
steady.

Sheep: Receipts. 1200: all . ..... at.adygtop California spring lambs, $14.29,

Man Fnuri.ra Ntork Market.
SAN FRANCISCO, Msy 12 Stsara, Je.

1. 977.75; No. 2. 5.2506.2.1: cefw, and
heifers. No. 1. $5B; No. 2. $403.

Sheep: Wethers. 963007.50; ewe. Itro03.60; lambs, $10.60 011 50.

Seattle Livestock Market.
SEATTLE. May 12. Cattl. mtmmtn aareceipts, prices unchanged.
Hoc. steady; receipt, 160, prlc, in.changed.

QrOTATIONS ON DAIRY PRODrrK
Current Price. Ruling" on Bailer, C kllss

and Kgg.
SAN FRANCISCO. Cal, May 1 2 (Trotted

Slates bureau of markets.) Flutter extra,
38c: prime first, $7 He.

Kggs Kxtras. 26ic: extra pullets. 23He;extra pullet, firsts. 22,c; undersized pu-
llet. No. 1, 18t,e.

Cheese California flat, fancy. l$Hejflats, first, nominal; Teung Am.rlaa.fancy, 23c.

NEW YORK, M.y 12 flutter eawricreamery, higher than extras, $703Tt,e-extrss- .
36Hc; flrsls. 34i,036e.Kgs Steady; western hennery, whtua,

first to extras. 290$Oc.
Cheeae Firm; stats whole milk flat.freh. special. 17c; do twlim, 160ira,
CHICAGO, May 12. Buttsr lyiwwricreamery extras. 31St; first. 310944seconds, 27029c; jtandards. 3S1fco.
Kggs Stesdv; receipts, 26 On. ea

first. 24 47 25 r ordinary flrat. 22
22Mjc: miscellaneous. 23S02tc; ater
packed, exlraa. 264.0 27c; storage parked,
first. 26S26V.O.

SEATTLE. May 12 Butter nd agg
unchanged.

gAN FBANt'lM'O PKODI CM MltKKT
Prices Current on Vegetable.. Fre.h Fruit.

Kte., at Bay City.
SAN FRANCISCO. May 12. (Stat dM-slo- n

of market) Poultry Broiler. 11
36c; young roosters, 25047c; old, ld
20c: hens, 21032c; duk. live
turkeys, $2016c; dressed. 3644e.

Fruit Apples, 3 to Jl 0$.$fl;
riv.-- l or:iT,K. S 5 Ml 11 7 V..ne1fla,
$6 257; lemons. $43.73; loqut. pound.
102$e; grapefruit. $3.50 0 4.50; strawber-
ries, crate. $130 01.75.

Vegetables Artichokes, large rrat. $4
6; asparagus, pound, 4 10c: beans, peund,
171. 040c; carrots, sack. $2.750 3; eelorr.
Crete, $24.50; cucumbers, doxen. $1 60
$2.00: lettuce, crate, 73c0$l. 25; mushrooms,
pound, 60 75c; olives, pound. 'us.-- whit
onions, crate. $2.7603; yellow, $2 0 2 23;
rreen. box. $1.752; paranlps. ack. $3

El

i .rain at San Francisco.
SAN FRANCISCO, May 12. Wheat

Milling, $2.35 2. 45; feed, $2.252.35.
Barley $1.35 1.40; shipping, $1.45

1.55.
Oats Red feed, $1.6501.77.
Corn White Egyptian, $22.10: red

milo, $1.75 (QJl.82.
Hay Wheat. $1719; fair. $1417;

tame oat, $1519; wild oat. $1115; al-
falfa, $151S. stock, $9li; straw,

Only Chang In Price List
Dollar Decline in Top

Quotation on Ewes.
OfFurnished by Herrin & Rhodes, Inc

Portland:
There were no special feature ln the

day's business at the north Portland yards.
Only on load arrived by rail and th
supply of drive-In- s was moderate. The
market on the whole wan steady, the only
change in quotations being a dollar de-

cline in ewes.
Receipts were hogs and sheep.
Tb,e day's sales were as follows:

Wt. Prlce.l WL Price.
Icow.. 780 $ S.00I 2 hogs.. 415$ .39
i n m lamb. 47 IS.M

Seattle Grain Market.
SEATTLE. Slay 12. Wheat Hard

while, hard red winter. $1.30; soft white,
white club, soft red winter, northern spring
?1.1!D: eastern red Walla $1.26, Big Bend
blutstem .

Hay and feed unchanged.

Minneapolis Grain IMtures.
MINNEAPOLIS, May 12. Wheat. May,

$1,421.; July. $1.3S.
t'bicago Potato Market.

CHICAGO, May 12. Potatoes, weak: re-
ceipts, I4 cars; total United States ship-
ments, 801; Northern Whites, sacked, $1.50

1.00 cwt. ; Northern Whites, bulk, $1.45
1.00 cwt.; Canadian sacked whites, $1.50
cwt.; Idaho sacked rurals. $l.t01.70 cwt.;
Idaho sacked russets, $l.t0l.S5 cwt.; new
stock steady; Florida Spaulding Rose,
double hesded barrels. No. 1, Stf.25; No. 2,
$44.26; Alabama sacked Bliss Triumphs,
No. 1. $3.f0&3.60 cwt.; No. 2, $1.&02
cwt.

r,H 130O
62 1 2. nolcow... 7rin 4.M21 la.mt

Icow... 940 fi.0l'3 iambi
50112 lambs.. 5 H.00

Holland, guilders anuu
Hungary, kronen .0018
Italy, lire 0529
Jugo-Slavi- a. kronen .0040
Norway, kroner .1875
Portugal, escudos .0856
Roumania, lei .0075
Serbia, dinara 0160
Spain, pesetas 1560
Sweden, kroner .2570
Switzerland, francs 1933
China

Hongkong, local currency 5740
Shanghai, taels 7950

Japan, yen 4800

NEW YORK, May 12. Foreign ex-
change, easier. Great Britain, demand
4.44, cables 4.44; y bills on banks,
4.42)4. France, demand 9.09, cables 9.10.
Italy, demand 5.2514, cables 5.26. Belgium,
demand 8.31, cables 8.31. Germany, de-
mand 34, cables 34. Holland, demand
38.60. cables 38.65. Norway, demand 18.68.
Sweden, demand 25.60. Denmark, demand
21.27. Switzerland, demand 19.27. Spain,
demand 15.55. Greece, demand 4.22. Po-
land, demand .02, Czecho-Slovakl- de-
mand 1.91. Argentine, demand 36.37.
Brazil, demand 13.95. Montreal. 98.

Standard Oil Stocks.
Standard Oil quotations furnished by

Overbeck & Cooke company of Portland:
Bid. Ask.

Anglo 21 21
Borne Scrysmer 370 390
Buckeye 98 99
Cheesebrough 200 205

do pfd 109 112
Continental 14.1 145
Crescent 35 37
Cumberland 140 145
Eureka 100 103
Galena common 58 60

do old pfd 108 112
do new pfd 102 105

Illinois Pipe 190 194
Imperial Oil 115 117
Indiana Pipe 99 102
National Transit 30 31
New York Transit 177 180
Northern Pipe 107 109
Ohio Oil 316 320
International Petroleum 21 21
Pennsylvania Mex 30 82
Prairie Oil 610 620
Prairie Pipe 229 232
Solar Refg 360 370
Southern Pipe, v 100 103
South Pennsylvania Oil 220 225
S W Pennsylvania Oil 63 65
Standard Oil Indiana 106 106

dd Kansas 560 570
do Kentucky 82 83
do Nebraska 190 200
do New York 412 415
do Ohio 465 575
do Ohio pfd 116 118

Swan & Finch 29 35
Vacuum 420 435
Washington 20 80

Boston Mining Stocks.
Furnished by Overbeck & Cooke com-

pany of Portland:
Bid. Ask.

Ariz Comm 9 9
Adventure 60 61
Ahmeek 60 62
Algomah 20 60
Allouez - 26 27
Arcadian 3 4
Bingham Mns 14 15
Baiakalia 3
Cal & Ariz 67 58
Calumet & Hecla 268 270
Centennial 10 12
Davis Daly 8 8
Daly West 2 2)4
East Butte 10 10
Franklin Mining 2 2
Hancock 3 8
Helvetia 1 1

Island Creek 113 113
Keewanaw 2 3

Kerr Lake 3 4

Lake oppeT 8 8
Va lie Ilk

Beth Steel "B" 40.700 82 78 81 ii
Booth Fish 6
B R T 2,100 26 25 25
Butte C & Z.. 100 6 6 6
Butte & Sup.. 1.900 31 30 30
Burns Bros 500 133 133 133
Caddo Oil 100 12 12 12
Cala Pkg 200 79 79 78
Cala Pete 2,100 56 55)4 56

do pfd 95
Cana Pacific. . 2,400 140)a 139 140
Cent Leather. . 1.800 37 36 37
Cerro de Pasco 200 37 37 36)4
Chand Motor.. 3.200 73 72 73
CatNW 601) 73 73 73
Chgo Gt W 100 8 8 8

do pfd 500 21 21 21
Chili Cop 2,500 19 19 19
Chino 1,100 28 27 28
C M St P 1,100 26 25 25

do pfd 800 42 41 42
Coco Cola 3,200 58 50 67
C & O 1,100 65 64 64
Colo F & I 7,100 35 82 35
Colo Southern.. 300 47)4 47 47
Col Gas & Ele 700 87 87 87
Columbia Grap 4.300 4 4 4
Con Gas 2.300 116 316 116
Cons Cigars .. 200 27 27 27

do pfd 60
Contl Can s)600 65 64 65
Cities-Sv- c Bks 23
Corn Prod 1000 101 99 101

do pfd 116
Cosden Oil ... 7.600 43 42 43
C R I & T 4,600 43 42)4 42

do "A" pfd. . 100 96 96 95
do "B" pfd.. 700 81 S0 81

Crucible 24,500 75 88 75
do pfd 100 94 94 94

Cuba Cane ... 701" 15 15 14
do pfd 600 33 33 33

Cub Am Sugar 1,300 21)4 20 20
Del & Hudson 100 121 121 121
Dome Mines.. 600 29 27 27
Del & Lack.... 200 117 116)4 116
Dav Chem.... 5.10O r.S 56 58
Endl Johnson. 1.000 82 81 82
Erie 2.100 13 12 12

do 1st pfd.. 2,000 21 21 2)
Elec Bty 300 388 168 168
Famous Play.. 2,400 81 79 80
Fed Mng&Smt 11

do pfd 200 42 42 42
Flsk Tire 1.300 18 18 18);
Gaston Wms
Gen Cigars... 100 71 71 1

Gen Elec 300 16314 162 162
Gen Motor 5.000 12 12 12

do pfd 6 81
Gen Asphalt.. 1.300 61 61 61
Goodrich 200 40 40 40
Goodyear .... 1 2
Granby 5.600 28 26 28
Great Nor Ore 14,900 41 39)4 T

Great Nor pfd, 1.900 74 74 74
Greene Canan. 100 30 30 .10

Gulf S Steel. .. 14.700 86 81 84
Glen Alden 49
Houston Oil... 1.200 78 77 78
Hupp Motor.. 1.000 18 17 18)4
Ills Cent 500 104 103 103
Inspiration ... 900 40 39 40
Int Ag CP com 500 11 10 10

do pfd. 100 40 40 39
Interboro 2.300 3 2 2

do pfd 8,900 6 5 5

Interst Calla... 8,200 8 7 7

Int Harv 400 97 96 97
dopfd 111

In Mer Marine 2,400 23 22 23
do pfd. 2.500 82 81 82

Int Nickel 3,900 17 16 17
Int Paper .. ..3,400 61 49 50

do pfd - .... .... 85
Invicible Oil.. 2.200 17 17 17
Island Oil ... 10,100 1 1 1

Jewel Tea 700 21 20 20
K C South... 2.100 27 26 27

do pfd 300 58 58 57
Kelly-Spgfl- d . 4,300 50 49 60
Kennecott ... 5.600 83 32 33
Keystone Tire. 5,800 22 21 22
Lack Steel 82.600 78 71 '4 78

Lee Tire 10 33 33 33
Lehigh Valley 800 61 61 61
Uorlflard 40O 150 148 150
Lowe Theaters 1.300 16 15 15

L N i7
Marksv 10O 92 92 92
Msrvland Oil. 2.6O0 31 31 31

Martin 7.. $00 tO 10 o

2 cows. . 845
1 cow. . . 620 6.0011-'- lambs.. 02 12.00

Atch gen 4s
A C L 4s
A C L 7s
B O gold 4s
B O con 4 H s cv
B O ref 5s
Canada Southern 5s ...
Canadian Nor 6Vss ...
Cent Pac 1st 4s
Ches & Ohio cv 44.
Ches & O gen 48 ....
Ches A Ohio cv 5s .

Ches & Ohio con 5s
C B & Q III div 4,
C & West Ind 4s
C G 4 W 4s
C M & St P 4s
C M St P cv i'il
C M & St P deb 4s
C M & St P gn 4s A
C M & St P cv 5s
C M & St P gr 4Vs A
Chgo NW gen 4s
Chgo NW 6Hs
Chgo NW 7s
CR1&P ref 4s
Colo Sou rf ex 4is
Colo Sou 4,
Det A Hudson cv 5s ...
Del & Hudson 7s
D&RG cv 4s
D&RQ ref 5s
Erie PL 4s
Erie con 4s A
Erie B
Erie D
Tiirie Pa CG 4s

lcow 830 4 O0H8 ewes.. Ill 4..-.-0

,., fr- - 5ft LMi lWt... 110 5.00
(Y00i hoifpr. S10 0,75110 ewes. . 17

125 5 00.i..- - lAn in on' 2ewr.
BUYING jTlPEDE FAILS

BI LLS TURN TO SKLLIXG SIDK
IN WHEAT MARKET.
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PHILADELPHIA, Pa.. May 12 (Spe-
cial.) Leather belting reports are en-
couraging, according to the representa-
tive of a Philadelphia firm handling this
and allied products, such as lace leather,
textile leather and leather for the indus-
tries. A healthy improvement and a quick-
ening demand are reported. There is a
lessened demand in the territories where
coal and textile strikes prevail....

Gas ranges are selling rapidly, according
to the agent of one manufacturer. He
said the buying has been surprisingly good
right along, particularly in April. The
great amount of home construction was a
big factor in bringing about this condi-
tion. .

Grain reports concerning the new crop
are encouraging. The market has been
colorless, with less volume of business
passing. Receipts and shipments about
balanced and prices are little changed.
The movements of flour and grain at the
port of Philadelphia for the week ended
May 5 were: Receipts Flour, 31.338 bar-
rels: wheat. 326,509 bushels; corn. 53.627
bushels; oats, 5S.G04 bushels; rye, 2429
bushels; barley, 885 bushels. Exports
Wheat, 55,000 bushels; corn, 576,564 bush-
els. Sugar receipts for consumption
amounted to 128,900 bags; for warehous-
ing, 13.000 bags. Withdrawals were 7

bags. ...
Goatskins dropped 25 per cent the last

six weeks and now look like better prop-
erty, according to a Philadelphia importer,
because they can compete with calf. There
is a big supply of high-price- d skins. In
the last two weeks trade has been better,
particularly foreign business. More in-

quiries and a better undertone encourage
the trade.

Metal Market.
NEW YORK, May 12. Copper ,

spot and future, 1314c.Tin firmer; spot and nearby, 30.62c; fu-
tures. 30.75c.

Iron unchanged.
Lead steady; spot, 5.255.50c.
Zinc quiet; East St. Louis, spot, 3.10

5.15c.
Antimony, spot, 5.50c.

Naval Stores.
SAVANNAH. May 12. Turpentine, firm,

81 c; sales, 282; receipts, 453; shipments.
310; stock, 8575.

Rosin, firm: sales, 1059 $eceipts. 1125;
shipments. 454; stock. 52,792. Quote: B,
$4.10; D, $4.15: E. $4.20; F, G. H. I, $4.30;
K, $4.40; M, $4.70; N. $5.20; WG, $5.70;
WW, $6.10.

Cotton Market.
NEW YORK, May 12. Cotton futures

opened steady: May. 19.88c; July, 18 42c;
October, 19.48c; December, 19.48c; Janu-
ary. 19.38c. Cotton futures closed steadv:
May. 19.87c; July, 19.50c: October, 19.51c;
December. 19.53c: January, 19.43c Cotton
pot, qui.t; middling, 01oc- -
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i rair. l riu hi. vu; 1 "'..
"bull... 1690 4 35il9ewes.. 126 5 00
Ibul 430 4.00:18 ewes. . 120 5 00
ibull.. 1360 4.251 lyearl. 70 8 00
lbull . 1550 4.251 7 ycarl. 92 10 00

7 yearl.. 120 5.007 hogs . 128 11.001
9 hnsr. 214 11.7515 hOKS. . 192 11.50

97 11.50! lcow... 950 J.0O
xShocat. H0 11.501 lcow... 770

114 11.251 2 calve,. 14S 7.00
12ho?J 125 11.331 3 calves. 123 10.00
!he" 123 11.351 9 lambs. 67 7 00
lhol 490 8.25IS9 lambs. 62 13.73
Shoei.. .150 11.60188 lambs. 54 13.00

Prices quoted at the Portland Lnion

$.50: pea,, pound, 3'i4'.;'-- potatoes. I Lot
I'uloadins of Grain Brought Back

From Buffalo Also Weakens
Values at Chicago.

02.75; new, lltasnc; rnuoaro. pouna. a
4c; Bummer squash, crate. 11(1 ! 25; spin-

ach, pound 204c; turnips, sack. $1.11
02.00.

aperlal Tax I lama.
crvTRAUJL Wash.. May 12. ( Spent!. 1

Coffee Futures Close at Top.
NEW YORK, May 12. The market for

coffee futures closed at about the best
prices, with the market net unchanged to
6 points higher. Sales were estimated at
about 2000 bags. May. 10.36c; July. 10.21c;
September, fc75c; October, 8.70c; Decem-
ber, 9.50c; January, t.54c; March. 9.46c.
Spot coffee, quiet; Rio 7s, 11c; Santos 4s.
t.Vic

Sugar Market.
NEW YORK. May 12. Raw sugar. Porto

Ricos, 3.92c; Cubas. 4.04c; refined, fine
granulated, 4.04c.

stockyards were a follows.
Price.

Gd Trunk eq 6Hs
Gt Nor 4sGt Nor 7s
Gt Trunk 6s
Gt Trunk 7s

BvWs e. 10
gooeffo medium st.r 7.75 I 25
SZi. . medium sters 6 .59 7 .5 The school board of the Mosayrock con- -

snlldated district S"i siay ji a tna6 25W 6.75
5 000 6 Oil data of a pciat election to vote a p.

clai tax lory to pay off th district In-

debtedness. Tho board ha b,n Advised

Common to fair steers .

Choice feeders
. . .Fair to good feeders

Choice cows and heifers

Ill cent Ji as
Ill Cen ref 4s
K C Sou ref 5s
Keo & Des M 1st 5s
I54M3 4s
L & N Ts
L & N uni 4s

4.50 5.00
Q UO 7.00

Ilforni- -SAN FRANCISCO. May
Hawaiian raw sugar. 3.98c

by legsl authority mat it in. levy aa
not carry th school will be closed until
the indebUdnes. totaling $6700, is paid.

cows, heifer,. 5.504 6 50

Fair"medium cows, heifer... 4.75W f. 50
Common cow, Tz!9 Z ii

CHICAGO. May 12. Ill uccess resulted
today from attempt, to repent yesterday's
spectacular hu'stlag of price. In the wheatmrkt. Closing quotations were unset-tla- d

at the same as yesterday's finish to,c lower with May $1.4444 to 91.43 andJuly $1.26, to $1.26.. Corn closed
SCS to .c down, oats at Vc decline to
a shade advance, and provisions varying
from &e off ti a rise of 2tic

lerustrat-'- In efforts to eftsass a buying
stat.ip.de. bulls in the wheat market today
turr.ed to the soltlnff aide, and early up-
turns in price were more than wiped out.
Unload. na- of wheat hore brought back
from Huffslo ttntled aljo to weaken val-
ues and so too cid advices that more

S C 7s
N A Edi 6s 2.25 3 75

8. so a 5.00
9 00 4t 10 00

Drird Fruits at New York.
NEW YORK, May la. Evaporated'

firm. Prunes e.ay. Peaches quiet. HERRIN & RHODES, Inc.
Canners
Bulls
Choice dairy calve,
prime light calve,
Medium HKht ca.ve, ...
Heavy calves

Hos

' "'.r !
7.00- 8.00
4.50 7.00

M. St P 8 S M 6i--s. .

M K 8c T 4s
M P gen 4s

do ref 5s
do

NYC deb 4s
do con 4s
do ref imp 4 Us ....
do cv deb 6s
do coll 7s

Drainagie Hearing to Be Held.
CENTRA LI A. Wash.. May 12. (Special.)
A. new hearing on the establishment of

a drainage district in the Zenkner valley.
11.50 011 75

wne.i i ueen pi.rvti.sru to come here

. .1946

. .1990

..1975
. .1923
. .1926
. . 1934
. .1998
. .2013
..1935
..1930

Smooth heavy. 200 to 300 lbs.. 10.50-6M- 50S,ih heavy. 300 lbs. up J2 J0'"

Hatabltshad 189.
STOCKS, BONDS,
COTTON, GRAIN

Corrernd.n(l"B. T. BUTTOM
Member all leading henga.

Omaha north of this city, will be held at a Jointfroin Hmr.eapcIiS. KitiKis tit i n
M Y N H & H cv fla . .1948 80and St. Ji

the- marif
Tr.'.k of
rally- how

N O Tex & Mex oe ..19X3 fli
'.i. w. in tne later deai.ngs meeting of tne ana l nurston county
dropped to $1.44 for Mn:-'- . commissioners. A Spokane firm to which
ge export business aided a (the construction contract was awarded
r. 1'iet before the close. Re- - has refused to sign the contract on the

KfS.v..:::::::::::::::; in is
Feeder pis 1125M1 .Of

Stags, subj-- ct to dockage 6.00 6 00

shn Baosea s aervic noH Y P L 4a . .1997 RSI,
N Y 6s . .2047 1 06V
N P Gt Nor Jt 6V,s . .1936 106
O S L r.f 4, . .1929 91)4

Dr. '. aallaar Sa.uf : of whoat here were iiber 26H around that technical errors were made m jjest .prtn l.mbs ii.oo.ooarluads, and deliveries on May contract, the proceeding, at the original hearing.


