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$25,000,000
PROVINCE of ONTARIO

30-Year Non-Callable 55 Gold Bonds
Dated April 1, 1922, Due April 1, 1952
Denomination, §1000

These bonds constitute a direct obligation
on the Province of Ontario. The assessed
value of all taxable property in the Prov-
ince is more than two bhillion dollars.
Ontario is the wealthiest of all the Cana-
dian provinces and contains one-third ef
the total population of Canada,

Price 99.25 and Interest to Yield More Than 5%
PROVINCIAL BONDS

Due
British Columbia 68, .4++4 .1928
British Columbia 65,....4+ 1025
British Columbia 58...c00c00000000s0..102D
Saskatchewan 68 ......c-cecenessanse.1984

CANADIAN CITIES
Greater Winnipeg Water 658...00044....1988
Greater Winnipeg Water 6s....000....1020-24-3
Burnaby, B. C., 88, ....ccq- .es-1924
Greater Vancouver 68..... .es+1923

LUMEERMENS
Trosx@Geeanr - BANK

Broadway at Oak

OREGON
County Bonds

We offer subject to confirmation the following general ob-
ligation bonds:
Jackson Co., Ore,, Moad S»...

{Cepyright by the Public Ledger C‘:mpas-y.
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w A‘-si!i‘i“\lxl‘t \UD C, April 1n—(Spe-
‘cink.}—The winter grain crop of Euarobe,
with the exception of Germany snd The
Notheriands, made favorabls progress last
month, a rablcxram to the department of
pommeres here states
The February ihaw In Germany Ieft
the ground esposed to further [rowts, with
fnjury to wheat and rye sowinge. It is
fearad that the great shortage of farm
Iabor, due to the ieen demand for factory
hands, will reduce ths oxpected expan-
sion in sugsr beet cultivation this spring
and will lessen the mbility of the country
{0 re-sntsr the sugar éxport trude on &
nrond scale
The Italinn whest harvest can ba Do
mors than falr., as the orop had = poor
siart. The ot 1 wstimate of winter
wheat In Rumania shows an increase of
200,000 acres, but still 800,000 acres halew
Innl ¥aar.
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e A't‘r::_' r!m‘ io price levels further xccentuntes the
0 = | dissrepas between capitallzation and
||Jrr|rn. »r and causes money to beecome
mmore and moere Hght. Cuplinl Increases |
are notod, howover, comparing favorably
ty thomse af the wnath preceding. The
chief Industries t brisk business for
Muareh, the domestic market being much
™ active n the expart.
m at Lode,
operating at full capacity, It Is '
The largest of the mills there reporis 40
por cent of i1ts Februnry oULlput Was saport i
businvan.
gontrust  to  weakened, conditions |
proavailod for several months, the
np fextile marketas have _--t--‘r-.‘.!'.:.-]
rtrengthened. prioes advancing and demand
Inereasing, particul ¥y fTor linllan cotton
Eoods
The depariment has been informed that
the Chiness tunsgah wallk crop. which hns
been four months Iats in coming to mar-
I in n poor one. Thers were plonty of
cocoons, but the ¥ield will not be larger
than 22,000 bales, the samne as iast year's
produection.
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CENTRAL OREGON €O, BONDS SOLD

Paortland Conecern Buys §180,000 Irrigution
Securities at 93,

EDMOND, Or., April 18.—(Special.)—
sontral Oregon Irrigution company
borttis of 3180000 yeslerday to the
Miller company of Fortland at D&,
highest price ever pald lan this part
the wstate for Irrigstion bonds. Mr.
Millar, who has been here for the Iast
thoroughly Iavestilgated this wvast
irrigution project and conntry and realized
the woalth and future of tha country.
The Ciark-Kendall company of Fortia 'd
was the next highest bidder at BL.1. B
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SAN FRANCISCO PRODUCE MARKET

other Fortland houses bhid for

Prices Current on Vegotables, Fresh Frults,

20,000

Ore.. Road
Ore.,

Ore.

Marion Co.,
Yamhill Co.
Mnalheur Ceo,

THE ABOVE

6’-',-

1-15-28
1-10=-X0

100,44
105.20

HONDS ARE INCOME TAX EXEMPT.
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Govermment Bonds.
YORK, April 10.—Government

H. Rollins & Sons

411 LEWIS BUILDING
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Compare this list with
any bond list offered by
any bond house of this con-
tinent. You will discover
that while dealers general-
ly are suffering from an
acute ghortage, we are of- _ y
fering a list of the highest gy ot A )
grade investments—excep- -
tional security and high
yields.

Each issue of bonds pur-
chased by us is subjected to
A most rigid examination
by mumicipal bond experts.
This examination is so
thorough that during the
entire period of over 27
vears, during which time
more than $500,000,000 of
such bonds have been sold
by Morris Brothers, no cus-
tomer has ever lost one
dollar of principal or inter-
est through default by any
municipality on any Muni-
cipal Bond sold or offered
by us

UNITED STATES MUNICIPAL BONDS
Exempt From Federal Income Tax

otherwise known an % msr cant
Victory Notes, are hereby galled
for reodemption op Juns 15th,
1922, pursuant to the provision
for redemptlon contained in the
ment clreular No. duted
X¥itet hjotes April Z1si, 1918, under which
Maturing in 1028 the notes wars origlnally Imsuedl,
Interest pasnble Junoary 13th and In‘.e:‘\;*t on all Victory 'I""""' af
- 3t e by > the & per cent Nories
Tnwtione. o 1000, © Call, write or cense on mald redemption date,
= Buspension
reservalions, ' tian of Vistory
To Yield 5.75% privilage, In view o
the redemption
eoent Vietory Notea
1932, and pursuoan the pro=-
f UMY G. E. MILLER '
ment elrg No. 138, the privi-
I { 8 COMPANY | i Voot arston of, ¥
Mun. Notes her mories
tory Notea of the other series In
hareby suspended feom Febru-
ary 8th, 1932 to June 15th, 1923,
1623 will terminate Vistory
Notes, accordingly, cease 16 be
|nterconvertihle, affective Feb-
aary Sth, 19322, and on and after
thar dite y converslona of the
s notes may b
Jolnt toc 2 Detalled ormation as te
the presentation and surrendar
for ;-wdbt ptlon in
treasury < ment
No 7. dated Februar
5% Bonds || i,
(8] onas avalli..ie at the irpssury Rnd
the federal remerve bank
Dated A. W. MBELLON,
Novw. 1, 1919,
Price to Yield
Income Tax Exempt.
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Placing the new issue of E
$1,000,000 .00
Camaulative First Preferred
Shares of
Northwestern Electrie Co.
J. G Tavares,

Mpgr. Stock Sales
Light—Power—Heal
is now nearing complefion.
Those to whom 7.14% (pay-
able quarterly) looks atirac-
tive, with regular rise in price
assured, should make imme-
dinte inquiry at office of the
company, Washington at

Tenth.
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Moonshine Securities
Cause Financial
Headaches

Buy Aged in the Wood
Bonds

UNION SAFE DEPOSIT &
TRUST CO.

284 Dak Street
Safe Deposit Boxes

*Denotea $1000 Denomination. $Denotes $500, - tDenotes $I04.
§Denotes” §100. xDenotes Froctional Bonds.

Telegraph or Telephone Orders at Our Expense

| MORRIS BROTHERS CORPORATION

PORTLAND, OREGON Snfe Deponit Boxes ||

HERRIN & RHODES, Inc.| |
STOCKS, BONDS,
COTTON, GRAIN
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