
19THE MORXIXG OTtEGONTAX, THURSDAY, ATOIL 13, 1922

1
LIBERTY BONDS AT PAR

DOMESTIC WAR ISSUES ARE
FEATURE OF MARKET.

mis nanay
INVESTMENT RECORD.Total Sales Largest for Any Day

New Issue
All the above bonds having- been sold, this advertisement appears as a matter of record only.

$13,000,000
CITY OF RIO DE JANEIRO

(FEDERAL DISTRICT OF THE UNITED STATES OF BRAZIL)

Twenty-Fiv- e Year 8 External Secured Sinking Fund Gold Bonds

GUARANTEED PRINCIPAL, INTERESTAND SINKING FUND BY THE FEDERAL
GOVERNMENT OF THE UNITED STATES OF BRAZIL

This Year Foreign Securi- -
smith ft camp Co.) . Frekman..ifloaiw 0, JZX-- y.TPlasty J

JZ famif ,furrj h - yr" "
is ijours
for the

Jctsfyincj
3vH7W YORK, April 12. Liberty issues

Were the dominant feature of today's bond
market, practical ly ail that ser!e, notary the Jc, riinr to par or better,

final prices for this entire group
Showed gains and In several Inetancei I I -

jgjaSjiid'o-SLieo-
. . ffi& SziSs

1 I 7l.Ukhl&wfj 3,ggp fi, 7 etc ILl&u J2f.?
1 I At f-- laiSS- - wlte Foqc yTigr. JtJf

Due April 1. 1947Dated April !. 1922closing quotations were at the day's high-- t
quotations. Total sales of all classes

of bonda were $:i'.oitS.XJO, par value, and
of this amount, the largest of any day so
lar this year, almost 30 per cent was con
tributed by liberty and victory Issues. if n Frccman. Smith & cam, Co.

Wa 19 Jtemn. SmJm Mmw, orfctrenf:th of foreign exchange, espe

Interest payable April 1 and October 1 in New York at tKe office of Blair fit Co.. Fiscal Agents of the loan.
Principal and interest payable in United States gold, free of all Brazilian taxes.

Coupon bonds in the denominations of $1000, $500.

Not redeemable, except as a whole, on any interest date from April I, 1924, to April 1, 1931, inclusive, at 1 10
and interest; redeemable thereafter in whole or in part on any interest date at 105 and interest.

cially the British rate, exerted a favor
able influenoe upon United Kingdoms and
uomlnion of Ca7iada issues. The Paris-

railway 6s. recently
floated here, also Czecho-Slovak- ia 8s and
Cuban, South Amercan, Mexican and Jap
anese txrads, were among the many inter-
nationals to show marked strength.

Almost every class of domestic rails,
especially convertible, refunding and
debenture Issu-es- joined In the general
streTigth of the bond list, many gaining
1 to a points and even more.

The province of Ontario 3 per cent
bonds offered by an American

banking syndicate foumd immediate salje.

PURPOSE: These new bonds are to be issued to refund the External Serial Dollar Loan of 1919,
the balance of the proceeds of this issue to be available for the purchase and cancellation of
internal loans.

SECURITY: These bonds are to be the direct obligation of the City of Rio de Janeiro (Federal
District of the United States of Brazil). They are to be specifically secured (upon redemption
of the above-mention- External Serial Dollar Loan of 1919) by deposit of 7,500,000 prin-

cipal amount 4J bonds of 1912, which, together with 2.500,000 of the same issue, con-

stitute a charge on the Imposto Predial, house property tax, the largest and most important source
of revenue of the City. The receipts from this tax for the last three years are officially reported
as follows: -

Buoyawy marked the tone of the stock
market during today's early and Inter-
mediate stages, the later dealings being
characterized by considerable irregularity.
Saies of about shares consti
tuted a record for the current movement.

Lower money rates were cumulative in-

dications of industrial and commercial

Keep Yourbetterment and higher quotations for such
b&stc commodities as the oils, pig iron and
finished iron and steel were among the

1 "

handvdevelopments which continued to stimu 1921
22.688,000 milreis

1919 1920
18.688.660 milreis 19.629.202 milreislate bullish sentiment and diminish, the

ahort interest. The one discordant or pes
simistic note sounded by the coal
Btrike. y

Oil shares were dull and rails as a whole
Income Tax

Data Up to Date
savingcontributed only nominally to the day's

business. Mexican oils were sold on
mora of a disagreement between that
government American interests
ara n o v am am el at D H V Tl rnf i t -
taking detracted from the strength of .lead- -
in: motors.

Gains of 1 to almost 5 points during the
forenoon were made largely under the
auspices of equipments, domestic oils,
Junior steels, leathers, paper speciaJtles
and, shippings, tobaccos and chain store

A year from now you will be
spared a lot of grief. With this
form you can record purchases,
sales as made, income tax provi-

sions and yields, keeping all in-

formation instantly available.

issues, Woolworth rising on the declara-
tion of the extra dividend.

The only sharp reversal of the sesslon
came In the final hour, when Mexican Pe-
troleum fell almost 5 points from its early
best and caused other leaders to react 3
points. The one striking exception was
American Locomotive, which forged stead-
ily ahead, eloshig at a gain of 4 points.

Call loans opened at 4 per cent, but
the light demand at that rate caused a
reduction to 4 per cent in the second hour.
More tim fun-d- were placed at 4 Vz per

Investment Record
This compact and convenient form
enables you to keep complete and
ready data on all your investments-amou- nts,

prices, interest dates, ma-

turities, taxable status, profits and
yields on your holdings.

The loose-lea-f form en-

ables pages to be added
or discarded at will. The
record is pocket size and
flexible.

Call for your copy

cent for 30 and 60 days, but longer dates
field aroimd 43 per cent.

Reversing yesterday's trend, the German
Freeman, Smith

& Camp Co.
LUMBIHMINI BlDO.. PORTLAND

rate was the only exception to the higher
level registered by a majority of today's

FIFTH yfCrfSSS. PMONB

STARK feP"

The above amounts converted at the average rates of exchange for the respective years, after
deducting prior charges similarly computed at the average rate of exchange, average approxi- -
mately $2,100,000 per annum available for the security of the new loan.

The receipts from the Imposto Predial for I 922 are officially estimated at 26,000,000 milreis,
or about 1 5 more than in 1 92 1 .

GUARANTY: These bonds will have as further security the unconditional guaranty as to prin-

cipal, interest and sinking fund by the Federal Government of the United States of Brazil.

SINKING FUND: The Loan Contract is to provide for the payment to the Fiscal Agents of a
sinking fund semi-annuall- y, commencing October 1 , 1 93 1 , each semi-annu- al payment to be suffi-

cient to purchase or redeem 32 of the total issue at not exceeding 105 and interest All
moneys thus paid to the Fiscal Agents are to be applied to the purchase of bonds at not exceeding
105 and interest, and if not so obtainable within the period set by the Loan Contract are to be
used to redeem bonds at 105 and interest on the next interest date.

DEBT: The total funded debt of the City (including that to be redeemed by the proceeds of this
issue) reported as of January 2, 1922, amounted to approximately $68,525,000, figured at

.- the current rate of exchange. This is divided as to currencies into $22,000,000, 7,273,180
and 107,585,000 milreis.

' GENERAL: The City of Rio de Janeiro is the Federal Capital of the United States of Brazil.
With a population estimated at about 1,200,000, it ranks as the largest city of Brazil and the
second largest city in South America. The estimated value of the property which serves as
the basis for collection of the Imposto Predial, figured at the par of exchange, amounts to ap-

proximately $895,000,000.

PRICE 103 AND INTEREST
All offerings are made "when, as and if issued and received by us and subject to the approval of counsel.

Interim receipts or temporary bonds will be deliverable in the first instance.

City of Rio de Janeiro 6 External Serial Gold Bonds of 1919 ($10,000,000 now outstanding) with

all unmatured coupons attached will be accepted at 1 00 and accrued interest in payment or in exchange for
bonds of this issue deliverable on confirmed allotments. This privilege is" subject to withdrawal at any time
without notice. , 9

Blair & Co., Inc. J. and W. Seligman & Co.

White, Weld & Co. E.H.Rollins & Sons Halsey.Stuart & Co.,Inc.

Cassatt and Co. The Union Trust Company, Cleveland
Illinois Trnst & Savings Bank, Chicago

Continental 8c Commercial Trust & Savings Bank, Chicago

foreign exchange quotations. Sterling de-
mand bills were strong at $4.41 , allied
remittances gained 4 to 8 points and
greater strength was shown by Czecho-t?lovaki-

bills. The Greek rate wag un-
changed, but dealings in that remittance,
were nominal on the unsettled conditions
reported from Athens.

CLOSING STOCK QUOTATION'S.
Furnished by the Overbeck & Cooke

company of Portland:
Sales.

Adhms Exp... 1!(K

Advance Rum. 1.H0O
do pfd 1,500

Agr Chem . 400
do pfd ftOO

Ajax Rubber.. 7,800
Alaska Goid

do Juneau. . 1,300
Allied Chem.. 4,600

do pfd tlons furnished by the Overbeck & Cooke
company, Portland:

Onen. Hieh. Low. CI. bid.
Kelly-Spcfl- d .
Kennecott ...
Keystone Tire

Spain, pesetas 1562
Sweden, kroner 2620
Switzerland francs 1952

local currency 5475
Shanghai, tales 7450

Japan, yen .4800

. 99.48 100.06 99.48 99.90rs 1,500

200

4,0O
5.000
5,2M)

10O
5.0O0

99.80100 Lack Steel...
Lee Tire ....
Irfhifrh Valley

Liberty 3sdo 1st 4s .
do 2d 4s . .
do 1st 4sdo 2d 4sdo 3d 4sdo 4th 43Victory 4 s
do 3s ...

IorlUara
NEW-change- ,

4.41.
YORK, April 12. Foreign

Great Britain, demand,
France, demand. 9.27.

. . 99.30 99.50 99.36 99.50.. 99.74 100.08 99.70 99.90

.. 99.74 99.80 99.44 99.74.. 99.76 1 00.06 99.70 100.00.. 99.78 1O0.00 99.70 99.98

..100.88 100.88 100.80 100.80

..100.04 100.04 100.02 100.02

1.700
1,000
4,200

60O
2.4O0

"600

Lowe Theaters 12.400
IOOL & X

Marland Oil-- .

do pfd
Am Beet Sug. .
Am Bosch ...
Am Can Co. . .

do pfd
Am Car & Fdy

do pfd
Am Cot Oil...

do pfd
Am Drug Synd
Am H & L. . .

do pfd
Am Ice
Am Intl Corp.
Am Linseed..

Portland House Buys Bonds.Mrtin & Parry
May 8 tores... MARSHFIELD, Or., April 12. Curry

county has eold $60,000 worth of highwayiVgx Pet

High. Low. Bid.
66 65 66

17 i 17'
50 49 49
40 H 39 89
en 68 67
17 16 16

H
1 1

67 67
4914 4St 48
94 04 03 H
424 404 41
4H 47 i 474
494 48 4S

104 104 104
162 161 160

119
26 26 264

56
6 6 6

16 16 15
714 70 BS

107 107 106
46 44 45
34 33 33

56
116 112 115v

115
8 8 8

15. 1474 15
57 57

7
, 130

39 3 38
75 72 73
OS 08 98
34 32 32

120 120 120
140 339 139
136 136 136
00 88 89

aiiain! bonds to Blyth-Witt- of Portland. The

l,3--
8,100
1.700

S9.80O
1,200
1.9O0
8.70O
6.90O
1.4O0
9.200

Mid States Oil

200
3.300
2.S00

300
.10O

2,100

selling price was not named. The issu

56
47
30
17
54
34
62

140
15

117
27
29V

118
130

29
14
35
14
35
68 H

24
57
61
56
:w
91
15
20

105
76
73
87

2

was from an amount authorized in 1921
The money is to be used in improving the

66
4S
31
IO
56
34
631)
16

117
28
30

120
134

29
14
36
14
36

19
24
r,s
61
56
36
91
16
22

105
70

88
2

'28
16

Midvale Steel.
M & & T Wi.

do pfd WI..
Mont Power. .
Mont Ward. .

highway in the vicinity or Corbin.do pfd .....
'Am Loco ......25,000

Money, Silyer, Etc.
NEW YORK, April 12. Call money-Eas- ier;

high, 4; low, 4; ruling rate, 4;closing bid. 8; offered at 4; last loan. 4.
Time loans Steady: 60 days, 4; 90

days. 4; six months, 4. '

Prime mercantile paper 44.Foreign bar silver 65 c
Mexican dollars 50 c.

LONDOX, April 12. Bar silver. 33 d
per ounce; money, 2 per cent; discount
rates, short bills, 2 per cent; three
months' bills, 2 13-1- per cent.

.3!0
2.SOOMo Pa--

do pfd 2.9O01, S00
4.600
4,000

100M St P & S S M

56
47
30
18
54
34
62

149
16

116
28
30

118
130
29
14
35
14
36
71
1

23
57
61
56
36
91
15

104
76
72
87

2
7

27
16

8
69
39
56
62
57
52
84
29
33
36

Am Saf Razor.
Am S & C
Am Smelter. .

do pfd .....
Am Snuff
Am Steel Fdy.
Am Sugar ...

do pfd
Am Sumatra..
Am T & T...Am Tobacco. .

do B"

AT
4.600

12.S00
400

2.300
2.6O0
3.0OO

500

PRICES DOWN $2 TO $3
IfORTH PORTLAND.

Mining Stocks at Boston.
Closing mining stocks at Boston, fur

Security Trust & Savings Bank, ,
- Los Angeles

Bank of Italy

First Securities Corporation,
Los Angeles

Mercantile Securities Company
nished by the & Cooke oompany
of Portland: Bid. Ask.

9Am Wool 9. 800 Arizona common 9
Adventure 60 61 ' Quotations on Ewes Also Reduced.27

l;

SXor Amn. . . .
Xat Enamel..
Xat Lead. . . .
Nevada Con-- .

Haven . .
Xorfolk & W.
Xor Pac
X y Air Brk
X Y Central. .

Okla. Prod ref
Ontario Silver
Ontario A: W.
Otis Steel....
Pacific Dev..
Pac Gas & Elc
Punta Allegro
Pacific Oil . . .
Pan Amn Pet

do "B"
Penna ,

Peo Gas
Pere Marqette
Pure Oi--

Phillips Pete. .

i Ahmeek 62Am W P pfd. 3.S00 36 34 34
-- ' Cattle and Hogs Re--Steady-ceip- ts

Are Light.

fyno
1,7M)

IOO
4.700

83. IOO
1.80O
2.8O0
l.lOO
2.9O0
1,000

'i.'soo
3,300

"3.106
5,300
0.500

22 7O0
2.200
1.5O0
1.1O0
2. SOO

.ono
4.600

16. SOO
2.000

200
10,700

2lV)
1.000

o
15
10

278
18
10
44

7

16
52

113
98
88
97
33

11a
108

45
60

For purposes of calcalatinr the eurrent rmte of the milreis Is taken st 13H nts snrl the mrrent rste of the ponnil sterling at $4.40;
the par of the milreis at 32.44 cents, and the aTerage of the milreis for the three years, 1919-102- at approximately 20 rents.

The statements presented above are based on Information obtained partly by telegraph from oftViat or ober snnreea which we helluva
to be reliable, but they are not guaranteed by ns. The foregoing Is based largely on cabled advices and la Becesaarlly subject to correction
upon receipt of final documents from Bra ill.

jvm z.inc .... .....
Anaconda .... 11,800
Assd Oil 400
Atchison 1.300

do pfd 400
Atl Coast Li
Atl G & W I.. 4.8O0
lia'dwin Loco. 24.700

do pfd 100
Baito & Ohio. 12,400

do pfd loo
Beth Steel 8

63 H
113 i

9814

"34H
11754
109

48 i60

52 14
113
98 ti
S8

115
109
434
60 21

9do B 11,800

Most of the trading at the stockyards
yesterday was, in the sheep division. Spring
lambs were quoted $2 to $3 lower on all
grades with $13 as the top price at pres-
ent. Ewes were also" listed Ibwer at $3
7.50, with most sales at J7.

Cattle and hogs were quiet at former
prices.

Receipts were 385 sheep.
The day's sales were as follows:

Wt Price.! Wt. Price.

110
78

6

70
40
58
64
57
42
85
29
34
37
22

9
61
34
83
78

125
16
78
!6

34 '

58
81

"64

Hooth Fish.. 200
B R T 1.300

ag;e on light and medium-weig- butch- -900Butte C & Z.
Butte & Sup. rs: some heavies off more; packing sows,

Allouez 26
Arcadian 2
Bingham Mns 14
Balakalia a
Calumet & Hecla 275
Xew Cornelia 17
Centenrfial 10
Copper Range 44
Davis Daly 7
Daly West 1
East Butte 11
Franklin Mining 1
Hancock 2
Helvetia '. 1

Indiana : . . . 50
Keewanah 1
Lake Copper 3
La Salle 1

Mass. Con ": 2
Mohawk 5iS
May Old Colony 4
Mason Valley 1

North Lake 25
Old Dominion Copper 25
Oeeola Mining 35
Quincy Mining 45
Pond Creek 17
South Lake 45
United Shoe Machine 42

do pfd 25
South Utah 5
Superior Copper 2
Shattuck 8

steady to 10c lower; top, $10.85; bulk,

Pierce Arrow.
Pierce Oil
Pitts Coal....
Pit t & W Va

do pfd .... 1 .
Presed Stl Car
Pullman ....
Ray Cons....Reading
Reminptqn
Reulosle Steel
Republc I & S

do pfd
Ren Motors. .

10.3010.75; piss, slow to lower.lcow... 1O40 J 2.25i 5 lambs. 68 $13.00 Sheep Receipts, 11.000; generally

6S
38
56
f
5V
42
84
29
33
36
20

9
61
32
83
78

123
15
77
34
33
56
81

"62
100

4
74

45
2

175

"ss"
23
96
29
56

118

5.700
3.6i0
4.7O0
1.IKM1
1.300
6,900

5O0

11
1

8
1

75
1
4
2
2

r8
4
2

50
26
36

5
17
46
43
26

9.00 steady; good wooled Iambs to

records for the season on the continued
firmness of Brazil and covering by near
month shorts, who seemed apprehensive
that very little coffee would be delivered
or contract next month. The market
closed 11 to 17 points net higher or at
about the opening figures. Pales, includ-
ing exchange", were estimated at about
49.000 bags. May 10.11, July 9.9B, Septem-
ber 9.72. October R.70, December 9.06,
January and March 9.64.

Spot coffee quiet, firm; Rio 7a, 104
Santos 4b. 14 to 144.

city butchers, $16; some held higher; pack

21
6

27
128

13
76
54
95

140
39
36
76
73

8
22
17T4
2S
23
40

lcow... 10OO 3.BOIIO6 Iambs
2 cows.. 1110 5.00(17 lambs,
lcow... 1090 6.251170 lambs
lcow... 780 5.75i 1 lamb,
lcow... 680 4.651 8 lambs,
lcow... 880 5.00!12 lambs,
lcow... 770 5.25' 16 Iambs,
lbull... 1150 5.00I18 ewes. .
3 hogs.. 106 1 0.50i lewe...

41 hogs.. 125 10.501183 ewes.
2 hogs.. 285 lO.Ort'68 ewes. .
lhoar... 390 SOO'llewes..

it necessary to suspend operations during
the era of depression are planning to re-
open.

"The Anaconda Copper company in the
Butte district Is running about 60 pur
cent of normal production, but this will
be slowly increased."

Dean Thomson predicted a very active
year for mining in the northwest.

MUTTON PRICES ARE ADVANCING

Umatilla County Wool Growers Regain
Optimism.

PENDLETON", Or., April 12. (Special.)
With the upward trend of mutton prices

in this county, local wool growers are re-

gaining their optimism, and most of them
have unloaded some wethers and lamba
at favorable figures. The best contract

78 H
6'i

21

2?S
127

13
77
64

iioi;
3914
3 Vi
77
73 i8 '4
2214
17
28
23
40V4
48
64 Vi

32H
47
83

3
109

28

Roy Dutch Oil 30.8OO
Ry Stl Spf . . . 2O0
Saxon Motors 7O0
Sears Roebuck 1,900

79 '4

22

29?,
S
14
77 54
6814

ii is
40 Vi

37
78 '4
74 'i

T

23 "4
18
29
24 S4

41
40 Li

5 ij
32
4KH
S4 '4

3
1104

28.
68

2.600
BOO

1.200
2.7tO
3,100

Y.SO0
1,700
5.900
7. 90O
2,1(10

200
700

4.K0O
1.100
1.000
1.500
2.300
6,300

500
4O0

1,500
500
500
300

2.000

Shattuck. Aril
1.000

44
111
54
60
98
55
63

133
160
134
114
114
153
153
120

8S
130
125
250
125
167

34.700
2.000

11.00
13.00
13.00
11.00
13 00
10.00

7.50
7.00
7.00
7.00
8.00
7.50
7.50

11.00
8.00
5.00
5.00
5.04
5.50

11.50
3.50

Union

Shell T & T . .
Sinclair
Stand Oil N" J
Sloas Shef....
Sou Pacific...

Burns Bros...
Caddo Oil
Cailf Pack...
Calif Pet

do pfd .....
Can Pacific...
Cen Leather. .
Cerro de Pasco
Chandler M . . .
Chsro & N W.
Chi Gt W

do pfd .....
Chill Cop
Chino
C M St P

do pfd ....
Coco Cola
"! & o

Colo F & I
Colo Southern.
Col G & E
Col Graph....
Con Gas
Cons Cigars...
ConU Can ....
Clt Svc Bukrs
Corn Prod ....

do pfd
Conden Oil ... .
C R I P

do "A" pfd.

foundep 17tJF- -
48 Trinity Copper 23.600

Tuolumne 60

8
3
9
2

65
11

3
3

26
13
65

6 hogs.. 150 lt.25;10 ewes. .
4 hogs.. 152 11.00 9 ewes..lhog... 470 6.50! 1 yearl. .
lhog... 440 8.00112 mixed.lhog... 260 8.OO1 lbuek..

11 hogs. . 139 1 1.251 4 bucks.
6 hogs.. 233 11.25! 1 buck . .
lhog... 340 10.251 2 bucks.

20 lambs. 69 13.00 Shoes..
2 lambs. 80 11.001 1 bull .. .

60
32
82
78

124
1i
77
35
33
58
81

7
63

100
4

74
8'

45
26

175
44
88
23
96
29
56

118
102

12
45
34
27
65

9
19

136
33
69 V.

4
142

63
36
48
46
65

105
3S
98

117

11
2
3

28
12
60

Utah Metals . . .
Utah Con
Utah Apex
Ventura
Wolverine . . . . .
Wyandotte ....

Sou Ry I 4.0OO
Stand Oil Cal. 1.4O0
St L & S F. . . 2,400
Strom Carb.. 5.800
Studebaker .. 67,900
Swift & Co
Ten C & ChemN S.800
Texas Oil 13.600
Texas Pac 1.000
Tex Pac C & O 13.300
Tob Products. 5.400

860
Primes quoted at the Portland

ers top shorn lambs, early, S13.75; select-
ed lots to city butchers up to $14.50;
spring lambs to city butchers, $22; fall
shorn Texas wethers, $10.50; few head
wooled ewes, $10 down; shorn, $9 down.

Seattle Livestock Market.
SEATTLE, April 12. Hogs, steady; re-

ceipts, 193; prices unchanged.
Cattle, steady; no receipts; no price

changes.

MIXING PASSES LOWEST EBB
Districts of Northwestern Idaho Reported

To Be Recovering.
MOSCOW. Idaho, April 12. (Special.)

Mining in Coeur d'Alene, Butte and Utah
districts, tfhe important centers in the
northwest, apparently has passed the low-
est ehb and is constantly on the
according to the Impression gained by
Francis A. Tomson, dean of the univer-
sity of Idaho school of mines and direc-
tor of the state bureau of mines and geol-
ogy, who has returned from m. trip through
these districts. Dean Thomson represented
the university of Idaho at the inaugura-
tion of Dr. George Thomas as president
of the university of Utah on April 6.

"The Coeur d'Alene district reflects
much activity on the part of the smaller
producers," said Dean Thomson. "With
the constantly rising zinc and lead prices
and the return of favc-rabl- e conditions,
many of the torgcr compant"? that found

3,500 104 J02 I

Northwestern

Company
Electric

First Morteaee 6's

York Bonds.
Herrin & Rhodes,

New
Furnished by Inc.,

stockvards were as follows:
Cattle

Choice steers $
Medium to good steers
Fair to medium steers

Price.
7.50 8.00
6.50 7.50

3d. 700
20.700

3O0

NOTICK OV RKTJEMPTIOX TO
IIOI.DKKS OK ICTOMY

OTK Al OlllkHS(OVIKIIMJI.
Notice la tlrrrhr .! a

Koilowai
1. Call for redemption of 3

per cent Victory Note. All of
these- Si per cent aerlea of
United Statea of America con-
vertible irold notea of 122-1?- ".

otherwise known i percent
Victory Notea. are hereby call.-r- t

for redemption on June lath,
1922. pursuant to the provision
for redemption contained In the
notea and the treasury depart-
ment circular No. 13. dated
April 2!t. 1919. under which
the note were orlarlnally Issued.
Interest on all Victory Notea of
the 3 per cent series will
cease on said redemption date.
June lftth, 1922.

2. Suspension and termina-
tion of Victory Note conversion
privilege. In view of the call for
the redemption of all 3 pr
cent Victory Notea on June 16th.
1922. nnd pursuant to the pro-
visions of said treasury depart-
ment circular. No. 138, the privi-
lege of conversion of Victory
Notea of either aerlea Into Vic-
tory Notea of the other series Is
herehv suspended faom Febru-
ary th. 1922, to June 15th. 1922.
both Inclusive, and on June lotn,
1922, will terminate. Victory
Notea. accordlnnly, cease to b
Interconvertible, effective Feb-
ruary 9th. 1922, and on and after
that date no convcralona of the
notea may be made.

3. Detailed Information as to
tha presentation and surrender
of I per cent Victory Notea
for redemption la arlven in
treasury department circular.
No. 277, dated February 8th,
1922. two copies of which are
available at the treasury and
the federal reserve bank.

A. W. MELLON,
Secretary of the Treasury.

price for lambs in the local market it
eight cents per pound, hot Umatilla county
producers are holding for 10 cents.

A shortage in breeding stock, par-
ticularly in good coming yearling ewes,
ts declared responsible for activity in th
sheep market. The Cunningham Shees
company has just sold 1000 head of old
ewes and their lambs to the Ballard Sheep
company. The price was not disclosed,
but it was declared to be satisfactory to
the seller.

Shearing is completed in some bands,
but many wool men are holding the wool
on the backs until the present wintry
bluster is over. Some losses among lambs
have been reported, but most of the sheep-
men of this section have sheds for all
their breeding stock.

do "B-- ' pfd OO

100
4

75

'if.
26

17S

'96"
23
97
30
59

111
102

12
45
34
28
65
10
19

137
34
70

5
143

63
37
49
47
65

'ss
99

117
67
35

'44
11

9
31
20

"22
62

Crucible 14.400
do Dfd. 500

4.400
7.800
1.000

600
1O0

1.O0O
800
300

1.300
2.500
2.400

Tran Con Oil.
Union Oil Del
Union Pac. . . .
United Alloy..
United DruK. .
Utd Food Pdt
United Fruit..
Union B & P. .
ASCI Pipe.
Utd Rtl Store
U S Ind Alco.
U S Rub

do 1st pfd..

Portland.
Foreign Government City Bend.

Berlin 4s
Greater Berlin 4s
Hamburg 4
Bremen 4s .
Cologne 4s .
Dresden 4s
Dresden 4s .
Dusseldorf 4s .
Frankfort 4s .
Leipzig 4s .
Leipzig 4s .
Munich 4s
Stuttgart 4s .
Essen 4s .

Due May 1, 1935.

These bonds" are a first
mortgage on all the proper

102
12
45
34
27
64

9
18

136
33
70

14?
63
36
48
46
63

38' '
98

117
65
35

'42
16

9
30
20

22
61

39
44SI 6
SI
fifi
ss
1

36
23

120
25

115
64
84
13
21

175
82
11
40
17

74
14

13
49
66
41

37
45
95
81
64
87
15
35
23

120
25

115
62
84
12
20

171
81
J I
40
16

63
39

ties of the Northwestern
Electric company. The netU S Smelting.

U S Steel....

Cuba Cane...
do pfd

Cuban Am :.pr
Tei & Hudson
lome IMn.-.s.- .

Jel Lack. . .
Davison Chm
Kndi Johnson.
Erie

do lt pfd . .
Klec Stor Tat
l''am Playerp..
Fed M & S

do pfd
Fi.sk Tire. .

Oaston Wms..
Gen Cipars...
t.en Kloc
Gen Motor .
Glen Alden...

8
3
4
4
4
3
3
4
4
S

4V4
4
4
4
4

. 60
73
76
53
43

72
100
101
99

103
103

3.200
4.7O0
8,500

100
200
500

3.300
400

fl.300
6.4O0
1.400
8,500

100
IOO

1.0OO
300
K00

1.1O0
6.000
1,000
6.500
1.0OQ

6.00 6.50
5.00 6.00
5.00 6.00
4. SO 8 50
5.25 6.00
4.50 5D 5.2S
3.50 4.50
2.00 3.50
3.50 5.00
9.50 10 00
9.00 B.B0
6.50 9.00
4.50 6.00

11.0011.65
10.0011.00
9.00 la 10.00
7.00 9.00

10. SO 10.75
10. 50 10 75

. 6.00 7.00

10.0013.00
7.50 10.00
5.00 7.00

12.0014.Ofl
1 1.008 13.00
10.0011.00

6.00 8.00

Common to fair steers
Choice feeders
Fair to good feeders
Medium to good cows, heifers
Fair to medium cows, heifers
Common cows
Canners
Bulls
Choice dairy calves
Prime light calves
Medium to Jight calves
Heavy calves

Hogs
Prime light
Smooth heavy. 200 to 300 lbs.
Smooth heavy. 300 lbs. up....
Rough heavy
Fat pigs :
Feeder pigs
Stags, subject to dockage.....

Sheep
Best spring lambs
Medium spring lambs
Common spring lambs ........
East-o- f -- mountain lambs .....
Best valley lambs
Fair to good

Coffeo Futures Stronger.
NEW YORK. April 12. The market foi

coffee futures showed increased strength
today with all making now high

Bremen 4sHamburg 4s earnings of this company
increased 10 in the year

12.900
200
5410

27.3O0
2,000
4,200

20O
100

5.70O
100

1.000
2.7O0

100

"iiooo

. .1917

. .1920

64
31
47' 83

3
lttMi

27
66
21

102
114

38
45
94

64
7

1

85
22

120
25

115
62
83
12
-- 0

173
82
11
39
16

73
162

12
49
64
39
12
26
44
74
28
S3
79
17

107
41
10
E9

8
8
6

95
110

18
78
17
48
18

19

65
35
83
42
10

9
80
20

ending December 31, 1921.

Price 97i to Yield 6.25

Fn nch lnt 4s
French Vic 5s

Res 5s
British 2 consols .
Ital cons War Loan 5o

Curb Bonds ,
Allied Packers 6s ....
Am Tel & Tel 6s ..
Am Tel & Tel 6s
Anaconda Copper 6s ..
Anaconda Copper 7a .
Anglo-A- Oil 7s ...

do pfd
Utah Copper..
Va Chm .

do pfd
Vanad Steel..
Vivandou ....
Wabash

do A pfd..--.

do B pfd...
Wells FarKO..
Western Pac.

do pfd
Western Union
West A B

do E & M. .
West Md .
White Motors

E.H.ROLLINS &SOSS. .1922
. .19241,500

100
B.ooo

600

litverhncnt Omds
411 LEWIS BUILDING

plcplwne bimihi'iiy 6'jJ
PORTLAND .

.BOSTON KtW VORK- - CHICAGO

Armour & Co 7s ... 3 93 Cull lambs
Eastern Oregon feeders
Light yearlings ;

Beth Steel 7s 1935 102 9.00 10 00
9.00 10.00

22

97
89
62
10
44

8
39
41

160
62

9
10

Willys-Ovi- d ..

89
63
10
44

8
39
42

164.
63

9
10

89
62
10
43

8
39
41

160
62

9
10

Light wethers 9.5010.00Heavy wethers 9.00(t) 9.50 SAN FRAJVC1SCU-LU- S AlW.tl

9.800
2.300

SOO
15.000

1.500
2o6

1.400
1,000

100
S .300
4. Si
5.100

44
74
29
85
80

ios"
42

.11
40

3
y
7

43
74
28
82
79

i07t4
41
11
40
3",
8
6

SOO
100

1.700
1.290
1.000

900
3.700

do pfd
Wilson Pckg.
Wool worth .
Worth Pump.
W L E

Gen Asphalt..
Goodrich
Goodyear ....
Granny
tit Nor Or. . .
Ct Nor pfl...
Greene Can...
Gulf s st. .
Jrouton Oil..Hupp Motor..
Ills Cent
Inspiration
lnt A C com.

do pfd ....
Interboro ....

do pfd
Inter Cat
lnt Harv

do pfd
lnt lUrc Jlar.

do pfd ...
Int Nickel
lnt Paper.
Invinc Oil ...
Island Oil
Jewel Tea . . .
K c Southern.

topper .x Assn as ....IOL'4Copper Ex Assn 83 1U25
Gulf Oil Co 7s
Inter Rapid Tran 7s ..
Libby McX & Lib 7s
Sears Roe 7s 1923
So West Tel 7s
Stand Oil XY 6s 14)33
Stand Oil NY 7s 1926
Swift & Co 7s 1925
Swift & Co 7s 1931
Texas Co 7s Notes
Vacuum Oil 7s

102
103
103
86
99

101
102
107
105
101
103
101J4
10b"

White Oil
BONDS.

U S 2s reir 103!N Y C deb 6s..

Ewes 3.00 7.50

Chicago Livestock Market.
CHICAGO, April 12. (United States bu-

reau of markets.) Cattle Receipts. 7000;
active; beef steers. 15c to 25c higher;
top. $9.23. weight 1520 pounds; bulk, $7.46
f 8.60; she stock, strong to higher; bulls,

strong; veal calves, slow, bidding lower;
stockers, firm: bulk fat she stock, $5.25
6.65: bulk bologna bulls, $4.254.40; bid-
ding, J6(f?6.50 for light vealers.

Hogs Receipts. 13.000; Sc to 10c lower;
mostly 10c lower than yesterday's aver- -

We offer our participation in the new issue of

$15,000,000

Province of Ontario
5 Bonds

Due April 1, 1952
v

(Non-callabl- e)

Price 99 and Interest

g f . neve rea ux &(q m p a ny
INVESTMENT 8ON0S

ev sooth strcct Portland, orccon broadway 104a
GROUND PtOOR WCLLS-TARO-O BUILDING

do 2s cu. . .'103 Xor Pac 4s
do 4s reg ..105 I do 3s
do cv 4s cu.10. !PaC TAT 5s..

103
85
61
94
95
99
94

Panama 3s reg 83 Penn con 4s. Foreign .Exchange.do 3s cu 'S3 'Sou Pac ev 5s

19
80
17
49
18

20

7.400
12.900

4.30O
4.jMl
l.ooo

20
SOO

1 .'ioo

18
78?

48
18

20 '
27

Sonic
Bond Buyers
Want Bonds,
Not Advice.

We Sell Bonds
and

Service
UNION SAFE DEPOSIT & TRUST

CO.

Am T & T cv 6sll4 ISou Rv 5s
Atch gen 4s.. 87!Unlon Pac 4. 91
D & R G con 4s 77 iU S Steel os. ..102

Bid.

Wanted
Bond or stock salesmen.
Most attractive offering.
Required : Ability, quick
action and character ref-

erences.

X578 Oregonian

Swift & Co. Storks.
Closing prices of Swift Co. stocks at

Chicago were reported by the Overbeck &HONEY WANTED

Country Foreign unit. Rate.Austria, kronen y .0003Belgium, francs .0865Bulgaria, leva 0080
Czecho-Slovaki- kronen 0210
Denmark, kroner 2135
England, pound sterling 4.4300
Finland, finmark 0200
France, francs 0932
Germany, marks 0036

Greece Temporarily discontinued.
Holland, guilders .3798
Hungary, kronen 0020
Italy, lire 0550
Jugo-Slavia, kronen .............. .0040
Norway, kroner .J8."Portugal, escudos 0882
Poumania, lei....... .DOH2
Serbia, dinara 0145

Cooke company or Portland, as follows:
Swift & Co 102
National Leather 2

do new 9
Swift International 20

HERRIM RHODES, Inc.
Established 1S96.

STOCKS, BONDS,
COTTON, GRAIN

Correspondents E. P. HUTTON CO.. N. T.
Members all Teadinjc exchanges.

Babson's Srvir. on FH.
Bdwy. i'iii. 201 Bailwar iiichani Bids.

24 Oak St.
IIKI'0IT nnf:,Comb or strained. Consign or write

Libby 2
for price, frompt returns.
TIIK SAVISAR CO.. IXC,

100 'ront f't.t Portland, Or. Phone your want ana to The Ore-
gonian. Main 7070. Automatic OSU-U- i.

Liberty Bond Quotations.
Liberty bond and victory note quota- -


