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DOMESTIC WAR ISSUES ARE $13 000’000

Fiions o muee INVESTMENT RECORD CITY OF RIO DE JANEIRO
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: Interest payable April | and October 1 in New York at the office of Blair & Co., Fiscal Agents of the loan.
FREENAN. Syrie @ CAP GG Principal and inferest payable in United States gold, free of ali Brazilian taxes.
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Not redeemable, except as a whole, on any interest date from April 1, 1924, to April 1, 1931, inclusive, at 110
and interest; redeemable thereafter in whole or in part on any interest date at 105 and interest.
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PURPOSE: These new bonds are to be issued to refund the External Serial Dollar Loan of 1919,
the balance of the proceeds of this issue to be available for the purchase and cancellation of
internal loans.

SECURITY: These bonds are to be the direct obligation of the City of Rio de Janeiro (Federal
District of the United States of Brazil). They are to be specifically secured (upon redemption
of the above-mentioned External Serial Dollar Loan of 1919) by deposit of £7,500,000 prin-
cipal amount 415 % bonds of 1912, which, together with £2.500,000 of the same issue, con-
stitute a charge on the Imposto Predial, house property tax, the largest and most important source
of revenue of the City. The receipts from this tax for the last three years are officially reported
as follows: .

Keep Your
1919 1920 1921

;rn.:. tha d . . /
<3y han y : : : , T 18,688,660 milreis 19,629,202 milreis 22,688,000 milreis

t. e sa .n S ncome ax The above amounts converted at the average rates of exchange for the respective years, after
1me- Vi g deducting prior charges similarly computed at the average rate of exchange, average approxi-

Data Up fo Date mately $2,100,000 per annum available for the security of the new loan.
' The receipts from the Imposto Predial for 1922 are officially estimated at 26,000,000 milre

Investment Record | or about 159 more than in 1921,

Thi : d sont £ A year from now you will be GUARANTY: These bonds will have as further security the unconditional guaranty as to prin-
is compact and convenient iorm spared a lot of grief. With this : cipal, interest and sinking fund by the Federal Government of the United States of Brazil,

enables you to keep complete and form you can record purchases, SINKING FUND: The Loan Contract is to provide for the payment to the Fiscal Agents of

ready data on all your investments— sales as made, income tax provi- 5i_nl;ing fund semi-annually, commencing Oclobcr_l, 1931, each scmi.-annualrpaymclnt to be suffi-
cient to purchase or redeem [-32 of the total issue at not exceeding 105 and interest. All
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amtai..znfs i £i d glons a‘.nd yields, keeping all in- moneys thus paid to the Fiscal Agents are to’be applied to the purchase of bonds at not exceeding
turities, taxable status, profits an formation mstantly available. - 105 and interest, and if not so obtainable within the period set by the Loan Contract are to be
yields on your holdings. ' used to redeem bonds at 105 and interest on the next interest date,

DEBT: The total funded debt of the City (including that to be redeemed by the proceeds of this
issuc) reported as of January 2, 1922, amounted to approximately $68,525,000, figured at

The loc;se-leaf form en- : ‘
ables pages to be added FREEMAN, SMITH : the current rate of exchfmge- This 15 divided as to currencies into $22,000,000, £7,273,180
and 107,585,000 milreis.
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GCENERAL: The City of Rio de Janeiro is the Federal Capital of the United States of Brazil.
flexible. 5o SISITE With a population estimated at about 1,200,000, it ranks as the largest city of Brazil and the

= = 1 second largest city in South America. The estimated value of the property which serves as
- the basis for collection of the Imposto Predial, figured at the par of exchange, amounts to ap-

Call ftor your copy g | proximately $895,000,000.
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All offerings are made ‘‘when, as and if issued and received by us and subject to the approval of counsel.
Interim receipts or temporary bonds will be deliverable in the first instance.
& c‘.'.\;‘,. -';_;\_,;,._ ORERE o ) City of Rio de Janeiro 6% External Serial Gold Bonds of 1919 ($10,000,000 now outstanding) with
i Swaden. kroner ...__.. . -2620 all unmatured coupons attached will be accepted at 100 and accrued interest in payment or in exchange for
CL bid. | 8w T i1 francs . L1002 it ; 2 . 2 Mg : : -
= shasR bonds of this issue deliverable on confirmed allotments, This privilege is subject to withdrawal at any time
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