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appears to be a progressive increase 30 per cent and sheep are selling at about
twice the figures Quoted a year ago. Woolbuilding until upon reaching Los Ange PRUSSIAN THE IS GOODU SIM SEES las there is found a very decided boom is higher, materially so, with a good

for the better grades. Wtern lob-progress with an outlook for its continu

W. M. Miller; Rodaville, A. It. Par-ris- h;

Shedd, C. H. Davidson. J. B. Cor-ne- tt

and Ernest G. Pugh; Springbank,
Bert O. Thome; Tennessee, R. A. El-
liott; Tallman, ' W. D. Campbell;
Tangent, Louis Grell; Thomas, J. H.
Kelly,

bin? centers re lireariv 4a.kiTie: on a tonattion throughout the year.

MONEY C0IIT1S
FAVORING 1VIARKET

"Business in the east is not good an of optimism in, expectation of better trade.

Anaslasla Michailovna of Mecklen-
burg, mother of the queen of Den-
mark, died yesterday afternoon at
her villa at Ere, nrar Nice. She whs
born in I860, a grand ducl.ess of
Russia.

Every large city has one newspaper
which, by universal consent, is the
Want-A- d medium of the community.
Tn Portland it's The Oregoniiin

the outlook for Industrial enterprises V IKTUAIjIjY Alili IXDUSTKIESIMPROVED BUSINESS such as to provoke gloomy forebodings by The money situation continued favorable
for sustained security valueat Call money
this week has been as low as ZVi pertnose investors who are normally inter REPORT JANUARY ACTIVITYested In stocks. This has thrown Into the
cent, due largely to the increased supplmarket considerable sums for use in en Grand Duchess Michailovna Dead.

NICE, T.Tnrch 1?. Grand rmrhessof funds in anticipation of income taxterprises that have land as a basis of se

phone material, electric light bulbs., etc.,
reported the demand continued heavy, par-
ticularly ths foreign call for bulbs.

Domestic business In dyestuffs was un-

changed; foreign sales, however, fell oft,
particularly to the Austro-Hungaria- n suc-
cession states, Holland, Belgium, Scandin-
avia and Portugal. Apprehensions were ex-

pressed about the prospective effect of
adverse foreign legislation against German
dyes. The sale of pharmaceutical and
chemical products was in general satis-
factory, with Great Britain the best mar-
ket. No orders had been received from
soviet Russia, but hopes of developing a
good export trade were entertained.

Domestic demand for potash fertilizers
was good, heavy orders having been placed
everywhere for deliveries before the new
freight rates go Into effect, but exports
suffered under tha freight blockade of
Hamburg harbor, for which the railroads
are accepting no freight until congested
conditions are remedied.

curity. payments on the 15th. The absorption
of new issues this week has proceeded in"Money for mortgage loans Is fairly
this market at a rate somewhat in explentiful because of the above condition Rai

Electrical Machinery Plants Booked
Ahead for Long Time Manu-

facturers Seek Fuel Savins.
ces of J&5.OOO.000. These are the favorwith a base rate of 6 per cent for centra

Low-Price- d Dormant
Issues Awaken.

able elements in the situation to offset
Official of Northwestern Na-

tional Bank Optimistic.
retail business properties. There appears
to be no immediate prospect for a lower some rathr unfavorable in the near out
rate ana tnose who can better their con
dltions by borrowing on the security of

look. Although general approval meets
the statement of our reasons for refusing
to participate in the executive conference
at Genoa, it is considered unfortunatetneir reai estate holdings are taking ad

vantage of the present market before

General Obligation
GOVERNMENT AND MUNICIPAL

BONDS
that sound objections to ourrevival of business again creates a scarcity
existed.TENDENCY IS STRONGot i un as.INDUSTRIES ARE VIEWED Affairs in India are evidently approach
mg a crisis and the only reason forIndications are that this year will prove moderate degree of complacency at thia Drosoeroui onn for nower pomDanies time rests on the policy of passive mm
resistance that eems to indicate an abJ after several comparatively trying years.

operating expenses eeneraily speakln sence of violence in the movement.
Activity Also Well Maintained inhave been materially rducd, and the com

panics are beginning to receive compen
sated beneTlts from the delayed rate In The chief unfavorable domestic features

THISTLES TO BE FOUGHT

Leaders for Crusade Named In

liinn County Communities.
ALBANY, Or.. March 12. (Special.)
An active war on Canadian thistles

In Linn county this year is planned

The following list includes only Bonds that are
payable, principal and interest, from unlimited
ad valorem taxation levied against all taxable
property in the respective municipalities.

are represented by the apparent likeli

(Copyright, 1922, by the Public Ledger
Company.)

BERLIN, March 12. (Special.) Reportsto the Prussian chambers of commerce
show conditions In virtually all branchesof Industry were unusually good in Jan-uary. Employment everywhere was good
snd the steadily increasing domestic pur-
chasing power of wages had as yet led tolittle or no reduction In retail trade.Rolling mills report heavy demand, withforeign business active at higher prices.Bars, shapes and railway material were
in brisk demand, but there was less callfor wire and sheets, export business thereinbeing quiet, owing to the fact that do-
mestic prices had about reached the world-mark- et

level.
Business was good in the Sellngen in-

dustry (cutlery,' small iron and steel ar-ticles), but the same branches in Hagen
and Schmslkalden reported indicationsthat the high point of business prosperity
had passed. '

In the machine industry orders fell nff.

Recovery of Europe Is Held Slow,

While Great V. S. Prosperity
Depends on Conditions There.

creases. Th cost of money Is considerably Dealings at New York; Sit-

uation Is Analyzed.
hood of a coal strlko on April 1 and
the Inability to settle the labor troubleslower now than for several years, enabling

the companies to carry out development
programmes which have for several years In the- New England cotton mill district.

Congress, of course', persists In a line of
been postponed. action or inaction that appears to toe

motivated erptirely by the deairs for re"While many of the companies carried by the Linn county farm bureau. An I Canadian and Foreignforth extensive programmes of develop' election. The bonus Is in a snarl, theBT MONITOR.ment curing the pant year, it is antici
Municipal

State of Oregon I'is
Due 1927-195- 0

tariff programme is In an apparently Province of Saskatchewan 4s(Copyright by the Public I.pdser company.pated that a great deal of new construe hopeless tangle, while the obstructionist'UDUsnea Dy Arrangement, jtion will have to be taken . care of this

anti-thist- le campaign is organ'zett in
all communities of the county.

Leaders have been named as fol-
lows: Brownsville, Harry Fark and
J. P. Weber; CrawfordsvilVe, R. A.
Leach; Crabtree, Jp. L. Wocgeleln;

Guaranteeing Gr. Trunk Ry.In the senate bid fair to nullify the conNEW YORK. Maxca 12. (Special.) Ityear. stTUCtire labors of the conference, limita Due 1939One of the most recent public utility of To Yield 4.35-4.50- 7otion of armaments. Obviously it requiresis posslbls to record another week ot well
maintained activity and strength with in optimism or an unterrifled character to To Yield About 5.70terest distributed over a wide range among

ferings for development purchases placed
on the market was the $5,000,000 Issue of
Western States Gas & Electric company ignore such factors. Louisiana Port Commission 5sbut factories were fully occupied with or-

ders from last autumn. Manufacturers of

With th lumbermen, farmer nd
tock grower arniin in position to prorrt

from their efforts. It is not unreasonable
to expect that business conditions In ore-ro- o

will steadily Improve, according- to
Charles H. Stewart, ol tne
Korthweotern National bank.

"In the last few months, "declared sir.
Btswart. "there have been bo maany arti-
cle written and ao many interviews B'ven

ut regarding the era of prosperity tnal
la Just ahead that they begin to sound a

This has been solittle like propaganda.
true that If one really feels that there are

Crowfoot, A. H. Brown; Charity, C. F.
Morse: Kairview, W. H. Moore; Foster,industrials and specialties, while the chief Dominion of Canada 6sfeature among the railroads has been ths locomotives and rolllnar stork have notfirst and unified mortgage 6 per cent bonds Due 1931-197- 2sold by Blyth, Writter & Co. during the Guaranteeing Gr. Trunk Ry.awakening of dormant issues in the low

priced division. There has been no in
yet reached an agreement with the staterailways on prices, hence hnstna waxCHURCH IS TO BE HOST To Yield 4.75-4.8- 5past week. The purpose of this financing

Is to construct a 20,000 kilowatt plant on Due 1936quiet. The electrical machinery Industrydlcatlon that any important recession was
impending and in fact the apparently

Fred Wodtli; Fox Valley, Harry
Vaughan; Halsey. J. A. Stevenson:
Holley, D. W. King; Harmony, Frank
M. Powell; Houston, Smith Cox;
Jordan, M. J. Krantz; Kingston. L.
T. Titus; Lacomb, E. W. Bartruff;
Oakville, A. M. Smith; Orleans, Fred

the south fork of the American river had unfilled orders to occupy it for a long
time to come. A failing off in new orders To Yield About 5.70Missionary Society Conference toshort distance from Stockton. Cal., to Morrow County 5'2S

Due 1929
shockproof temperament of the market
would suggest that such a movement isgether with the enlargement of storage was noticed In certain lines, but the gen-

eral movement among German manufac Dominion of Canada 3sBe Held at Grants Pass.te.rf.e an to axnress himself in th highly improbable.and canal capacity and the Increase of
Ths present rising tendency of ths mar turers to effect fuel savings by installingtear that he, too, may be classed nK To Yield 5.125 Guaranteeing Gr. Trunk Ry.transmission facilities. western States

Gas A Electric company finds Itself no GRANTS PASS, . Or.. March 12.ket may be given the following tabloid(hose who would see tne tuuouj, ... ... Aj.nnnmi HffnrAESiOll.
electric power plants ana modern electricmachinery continued to provide good busi- -

Arnold?; Peoria, W. G. Abraham;
Piainview, Henry Knuths; Richard-
son's Gap, Joseph Dobrkovsky; Sclo,longer able to postpone Its development explanation. It evidently Is Based on lav-orin- g

money conditions, a strong technical w. iwanmacturerg of telegraph and tPie- - Gilliam County 5's
Due 1942

work. The demand for "power far exceed-
ed the company's present generating ca

(Special.) Betheny Presbyterian
church of Grants Pass, will be host
at the annual meeting of the Woman's

position. Increasing signs ot business lm
provement, the feeling that all or most

"Tha recovery of Europe must be slow,
nd to hope for any great wave of prosr

perity in our own country while Ir:??nt
conditions prevail abroad is futile. The
products of our shops and factories will

pacity. During the past year 6 per cent
of the electric power served through Its of the old depressing factors nave been

discounted and perhaps most important of
all the belief that threatened difficulties

Presbyterian Home and Foreign Mis-
sionary society of southern. Oregonlines was purchased from outside sources.

The substitution of generated for pur-
chased power, making no allowance- for will be surmounted satisfactorily. Deschutes County 6s

Due 1938Tuesday and 'Wednesday.
There is little doubt about strength ofnormal growth should result in an increase Principal rpeakers to attend the

not sell readily In foreign marmu
petition with similar articles manufac-
tured by pauperized European labor. These
Industrial sections of our country that
must sell part of their outputs abroad can-H- ot

soon attain capacity production and
the market position. This has been disto net earnings of more than $400,000

year. J.O llflUconference are Jars. Fletcher liinnclosed in several ways. In the first place.
brokers' loans are relatively small. There president of the Synodical society ofThe bonds sold this year have found a

ready demand in this vicinity, according is. moreover, little evidence of large out' Oregon; Mrs. Charles W. Williams,nemplovment must remain a prooiom.
v.thn-ni-f hflwcver. is more for- side speculative holdings of securitiesto the local office of Blyth, Witter & Co. executive secretary of the North Painnit.K Kituated. We are not yet highly This issue will be secured by a first mort Mm Syndicatecific district, Portland; Miss HarrietJndustrialized and our production consists

Usually this would be reflected in selling
on reactions, but it is a, noteable feature
of the present market that on moderate
setbacks offerings of stocks diminish mA- -

gage on the new construction work and
in addition is a direct secured obligation, of Elliott, field secretary form Neah

Union County 5 '4 s
Due 1927-193- 4

To Yield 5.00

City of Portland 6s
Due 1931

To Yield 5.00

Bay, Wash., and Miss Roberta Barr,

Due 1962
To Yield About 5.30

Province of Alberta 4'2s
Due 1924

To Yield 6.00
Province of Manitoba 5J:S

Due 19 12

To Yield 5.30
Province of Manitoba 6s

Due 1925
To Yield 6.00

Province of Saskatchewan 4s
Due 1923

To Yield 6.00
Winnipeg Water Dist. 5s

Due 1923
To Yield 6.50

City of Rio de Janeiro 6s
Due 1928

To Yield 7.50

tne company.In a large part in commodities wnn wuwu
Kurope does not compete. The world Will

not ba able to buy largely, but It will buy
wheat and meat before It buys automobiles

terially. secretary of the Freedmen'si board for
In addition to the signs it nas neen the western states.noted that the borrowing demand for cer- Presbyterian officers who will takend golf clubs.r.nnrr, f Portland tribu 11 CASE TO BE ARCHED issues in this time of falling interest rates are quickly

subscribed. t
tain inactive issues has been, difficult to
fill, thus pointing to the conclusion that
liquidation has been thorough and stocks

an Important part in, the conference
are: Mrs. Walter Frazer Brown, Med-
ford; Mrs. C. B. Larrikin, Ashland; Klamath Co. Sch. Dist. 53 6shave passed into strong hands.

tary country are lumber, agriculture and
livestock. All of them suffered severely
when prices slumped below the cost of
production, but all are now definitely on
the upgrade. Many lumber mills that did

m m m Mrs. ju. O. Clement, Grants Pass; Mrs.
The market is now getting an average We participate in all national syndicates that in ourJ. W. McCoy, Ashland; Mrs. VolneySUPREME COURT Willi HEAR

Dixon, Medford; Mrs. H. W. Davisson, our
of two or three important annual reports
dally. They have not disturbed sentiment
in spite of the fact that in many cases

not turn a wneei in iww are w .
ting at a reasonable profit with plenty

.f nrf? ura nfl their books. Production in CEXTRAIi PACIFIC DATA. Central Point; Mrs. M. C. Gaston judgment are desirable for the investment of
own funds.Grants Pass; Mrs. Joseph W. Angell,v.. tin is ranidlv aDDroachlns norma! deficit is reported. Ths reasons lor the

failure to cause unsettlement may be ex
plained on the ground that they are in noProceedings to Dirorce Road From

Phoenix; Mrs. W. S. Slough, Klamath
Palls, Miss Gertrude Miksch, Rogue
River; Mrs. Jessie M. Dyer, Rogue

nd many developments aro contemplated
which will provide for an output far in
excess of present capacity. The exhaustion
ot Us standing timber is rapidly eliminat-
ing th south as a competitor. In the not

case worse than expected and in some in-
stances they reflect a decided tendency River.toward revival.

Southern Pacific to Come
Up This Week. This week's statement on unfilled ton- - Argentine Government 5sage by the United States Steel corpora

AUSTRIAN LOAN HELD UP Due 1945
To Yield About 6.80WASHINGTON, D. C. March 12.

tion was about in line with anticipations.
It showed a decline of about 100,000 tons
in unfilled orders, but the exhibit was

to be due as much to an increase
in operations as to the sluggish demand

Proceedings .which the United) States British Controller Says Reforminstituted in the federal courts of Brazil Sterling 5s of 1895
fMaturity profit $250 pr 200

It is our custom to withdraw a substantial amount
of firm bonds for immediate allotment against sub-

scriptions by our clients.
4

If you wish to take advantage of this facility for
better assuring your subscriptions being filled mail
us the appended coupon and we will reach you by
wire or telephone immediately that the syndicate
books are open for subscriptions.

Please be particular to furnish
. us your telephone number.

for steel products. Programme Is Awaited.

Due 1941
To Yield 5.75

City of Pendleton 6s
Due 1923-193- 2

To Yield 5.20,
Port of Kalama 6s

Due 1924-193- 5

To Yield 5.75

Grants Pass Irrigation 6s
Due 1930-193- 7

To Yield 6.50

City of Forest Grove 6s
Due 1929-194- 2

To Yield 5.507o

City of Union 6s
Due 1929-194- 1

To Yield 5.757o

Acme Twp. Whatcom Co. 6s
Due 1925-192- 9

To Yield 6.00
Income Tax Exempt

Current Income 7.00A decidedly better feeling has been VIENNA, March 12. Edward H.
created by the improved condition of agri

Utah five years ago to divorce the
Southern Pacific railroad from con-
trol over the Central Pacific, will be
reargued in the supreme court this
week. The government lost in the
lower courts and in July, 1917,

Young, the British comptroller, has Brazil Sterling 5s of 1911culture resulting from the advance In notified the Austrian governmentprices for farm commodities. Sooner or fMaturity profit ?350 pr 1200that a loan will not be forthcominglater, it Is believed the general business until an administrative and financialituatlon will have to reflect the incre Current Income 6.66appealed to the supreme court, where ment in values. Since the first of the reform programme is submitted for

fr distant future lumber prices will be
determined in Portland. Or. From the
producers standpoint, they will be satis-
factory prices.

"Production of wheat in the northwest
last year exceeded 80,000,000 bushels.
Much of this was grown at a loss. It takes
two years to get a crop of wheat in the
dry farm districts and the ground for the
last crop was prepared and the seed sown
at an excessive cost. The early prices
were not satisfactory. The 182 crop will
be produced at a much lower cost and if
present prices prevail the wheat farmer
will be on the road to recovery. There
Is every reason to expect that tha prices
will be right. ,

"The livestock man probably suffered
more than the farmer, but his recovery
has been correspondingly faster. It U a
aafe guess that one year ago the livestock
of the west as a whole could not have
been sold for enough to liquidate the
debts of the industry. In six months' time
the values of sheep and wool have in-

creased 50 per cent. The wool and the
lamb produced by the ewe this year will
be worth more than the ewe herself was
worth last summer. The advance in cat-
tle, while not quite as great as that of
Sheep, has been steady and present prices
vxs well above the cost of production."

the case was argued last April. approval. A meeting of the leadersyear wheat is up 40 per cent, corn 40 per
cent, oats about SO per cent, hogs aboututher cases on the supreme court Brazil Sterling 5s of 1903

fMaturity profit $250 pr 200has been called to consider the situadocket for argument this week in-
clude a proceeding- against the Win- - tion.

Current Income 7.00DAILY METEOROLOGICAL, REPORT. The crown fell sharply today bested Hosiery company brought by tha
federal trade commission to test its PORTLAND, March 12. Maximum tem

cause of internal conditions and
heavy German purchases of foreign
monies to meet reparationsauthority to prohibit alleged mis Prov. Buenos Aires Ster. 3'2 8

fMaturity profit $395 pr 200perature, 4S degrees; minimum, 89 degrees.

Freeman, Smith & Camp Co.,
Lumbermens BUg., Portland.
Please send me advance information
on all national syndicate loans.

branding of product. River reading, 8 A M., 4.1 feet; change in
Whether the Emergency Fleet last 24 hours, 0.1 foot rise. Total rainfall Current Income G.3S7,

fBased on current exchange.corporation of the United States P. M. to 5 P. M.), .24 inch; total rain
shipping board is a governmental fall since September 1, 1921, 27.28 inches;

normal rainfall since September 1, 33.96
WIRE ORDERS COLLECT.agency, or in the courts has the' same

status as a private corporation, also
win oe argued.

(Name)

(Address)
A case which Is expected to go far Ralph Schneeloch Companytoward removing confusion arising

inches; deficiency of rainfal lsince Sep-
tember 1. 1921, 6.6S inches. Sunrise, 6:29
A M Sunset, 6:12 P. M. Total sunshine
March 12, 58 minutes; possible sunshine,
11 hours 43 minutes. Moonrlse Monday,
7 P. M.; moonset Monday, 6:29 A M.
Baromete r(reduced to sea level) at 6
P. M., 29.85 inches. Relative humidity at
5 A. M., 83 per cent; at noon, 82 per cent;
at S P. M., 84 per cent,

THD WEATHER.

from enforcement of "dry" laws, will
be early reached in an appeal brought
by Tony Vigliotti against the state
of Pennsylvania. The supreme court
will be called upon to decide whether

(Telephone Number)

Portland Gas & Coke company, through
Its investment department, has been- - mak-
ing many sales of its preferred stock not
only to its employes but to people outside
the organization.

The company had Its greatest day last
Monday when it made 6S sales for & total
of 253 shares. Also it made its high rec-
ord in sales and shares for a three months'
period up to March 6. having made 1001
sales for a total of 3312 shares. The

tock was sold at par. or $100 a. share.

fines and Imprisonments imrtosed
MUNICIPAL AND CORPORATION. FINANCE

tOMBCPMENS BUILDING
PORTLAND; OhCQQM.

No investor in Ore-
gon or California
has ever lost a dollar
of principal or inter-
est in Municipal Irri-
gation District Bonds
of either state
there's a good reason

under state laws will stand, or
whether the federal prohibition act
has superseded all state statutes.

TJ It

33 American and CanadianFollowing the Vigliotti case the STATIONS. Weather.court will hear argument in an appeal Municipals
Which WE Can and Do RECOMMEND

orougnt Dy tne state of Connecticut
to determine whether federal prohi- -

34'0.O0 12ISB10
12;SEJ

Cloudy
Pt. cloudy
Clear
Clear

G.E. MILLER
& COMPANY

'
2nd floor NORTHWESTERN
BANKBLDQ. PORTLAND

Main 4195.
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50:0.00
42iO.O0
44j0.00
4810.00

Pt. cloudy
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Cloudy
62iO.OOilO .Ft. cloudy
B20.00il0 Clear

Bawer .....
Boise
Boston
Calgary ....
Chicago ....
Denver . . . .
Des Moines. .
Eureka
Galveston ..
Helena .....
Juneaut
Kansas City.
Los Angeles.
Marshfleld .
Medford
Minneapolis

en o.oi) 14 k Cloudy
Clear SSWOTII'W'!" iS

46;O.0020iSB
320. 00 .. ....
6010. 00 ..S
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Clear
Clear
Cloudy
IClear64iO.00i..JNW

4SIO.O0 SW Cloudy
RainE68 O.OOiNew Orleans!

yiiiiililiuiiiiiiiiiiiiiiiiiiiiiiiiiliiiiiiiiiiiiiiiii:iiiiiiiiiiiiiiiiiiiii!iiiiiiiiiiiiiiiliiiiil

A General Obligation Bond j
E Issued under the Idaho Highway E

Law which STRICTLY LIMITS
the indebtedness of a district to 10

I per cent of its assessed valuation.

$90,000
I Evergreen Highway District 1

Lewis County (Idaho) E
6 Bonds

Dated July 1, 1919 Den. $1000.
5 ' Due serially 1930-'3- 9. E

I INCOME-TA- X EXEMPT 1

0.00! . NW IClear
0.24 14 NW Cloudy
0.00 W. . Clear

oition enforcement officers can be
prosecuted under state laws on
charges of having accepted! bribes to
influence their action in prohibition
cases. The United States districtcourt for Connecticut held that the
federal government and not thestates could prosecute such offenses.

SNOW DEFIEDBY RAIDERS

Big Distillery Is Seized by Sheriff
Near Grants Pass.

GRANTS PASS, Or., March 12.(Special.) What is believed to be themost complete moonshine plant found
in this part of the state was seizedin a raid upon George Barker's place,
about nine miles north of here. Theraiding party, headed by George
Lewis, sheriff, made the trip in theface of a severe snow storm.

In addition to a copper still of near- -'ly 50 gallons capacity, which was
brought to the city as evidence, the
efficers destroyed eight barrels of
mash, which was still warm, a num-
ber of sacks of corn and sugar and
a quantity of corks. The tent, which
housed the distillery, was ripped with
knives. No arrests., have yet been
made.

0.00 Cloudy
Rain

Ne wYork..
North Head.
Phoenix
Pocatello ...
Portland ...
Roseburg . .
Sacramento
St. Louis . . .

San Diego..

4610.221
6610.00 Cloudy

UNUSUALLY ATTRACTIVE

NORTHWEST
Municipal Bonds

5810.00! Clear

14!S
..ISW
. . Isw
..ISE..Is
. . w
20IW
lBiNJE

68 0.00 Clear
Clear
Clear

5i0.00
56:0.00S. Francisco.
4R O. IS Pt. cloudy

In over 27 years of business, there
HAS NEVER BEEN A DEFAULT IN INTEREST

OR PRINCIPAL
of any Municipal Bond sold by Morris Brothers

UNITED STATES MUNICIPAL BONDS
Exempt From Federal Income Tax.

Rate Maturity Price Yield
JAberdeen, Washington 7 1922-2- 9 100.00 7.00
tAstoria, Oregon 6 1924-4- 1 100.00 6.00
SBellingham, Washington ... 7 1928-3- 1 100.00 7.00
SBozeman Montana 6 1923-2- 7 To yield 7.00
Buhl, Idaho, Paving'. .... 7 1929 100.00 7.00

tCasper. Wyoming 6 1923-2- 7 To yield 7.00
SChehalis, Washington 7 1922-2.- 7 100.00 7.00
Douglas Co., Port of Umpqua. 6 1926 100.00 6.00
Elma, Washington 7 1922-3- 2 100.00 7.00

tHarney Co., Ore., S. J. No. 4 . . 6 1932-4- 2 To yield 6.75
tHoquiam, Washington 7 1922-2- 6 100.00 7.00
SMontesano, Washington .... 7 1922-3- 2 100.00 7.00
SOlympia, Washington ....... 6 1922-2- 9 To yield 7.00
SOlympia, Washington ...... 7 1922-2- 9 100.00 7.00
tPost Falls, Idaho, Water.... 6 1932-4- 2 100.00 6.00
tRoundup, Montana 6 1923-2- 7 To yield 7.00
jSan Bruno, California....... 7 1923 100.00 7.00
Seattle, Wash.. Improvement 6 1927-3- 3 100.00 6.00
Sherman Co., Oregon, Road.. 5 1939 100.00 5.00

fStanfield, Oregon 6 1924-3- 0 100.00 6.00
CANADIAN GOVERNMENT AND MUNICIPAL BONDS
New Westminster 6 1923 98.85 7.05
Prince George. B. C 6 1929 94.24 7.00

tPort of Coquitlam, B. C 7 1941 100.00 7.00
SSaskatoon, Sask., Sch 6 1950 96.71 6.25'
Selkirk 6 1923 99.00 7.05
Victoria Hi 1925 92.84 7.00
Denotes J1000 denomination. fDenotes J500. Denotes ?200

Denotes $100.

Telephone or Telegraph Orders at Oar Expense

13810.00
32 Rain

Pt. cloudy "IEL,DIXG

Seattle
SltkatSpokane ...!
Tacoma ....ITatoosh Isd.
Valdez
Walla Wallal
Washington
Winnipeg . .
Yakima ....

Cloudy
Cloud'y

4410.1O 24 SW
44!0.24'12,SW
44'O.1012iW
34 O.OOl. .1. . ..
62!O.O014ISW
66iO.OO. .ISW
44 0.00ll0iSB

36
Clear M to 72Clear

6810.001. ,NW Ft. cloudy
'P. 2L report of precedingtA. U. today,

day.

which means that during the brief period
of three months an investment of $331,200
was made by local capital in the gas
utility, to aid it In financing Its needs for
extensions and Improvements to service.
This record was made at & time when it
was obliged to meet the competition of the
public utilities of the city engaged in elec-
tric railway and electric light and power
service, namely, the Portia rid Railway,
Light & Power company and the North-
western Electric company, which a short
time ag9 adopted a similar policy in sell-
ing their securities.

During the year ended December 81,
1021, the gas company made 1100 sales of
S3S1 shares. These sales and shares added
to those made since January 1, 1922, to
March 6, 1922, of 793 and 2616, respect-
ively, make a total of 1893 sales for 6907
shares. Therefore, there has been invested
In the company by local capital within a
period of 14 months almost $600,000.

"The company has good reason to feel
proud of Its record during that period of
time and is most gratified because of the
public confidence evidenced in its securi-
ties, primarily by reason of the substan-
tial number added to its list of local stock-
holders, and its sales in the main have
been of a few shares to many purchasers,"

aid George X. Myers, assistant to the
president of the company, in a statement
yesterday. "In fact. It should be of in
terest to the public to know that two-thir-

of its preferred stock is now held
by local Investors, whereas a few years

go the reverse was true, the principal
holdings being in the east."

While Industrial, municipal, public utili-
ty apd other bonds have been finding a
ready sale in Oregon, there has also been
noted an Increasing demand for irrigation
bonds. These, according to many inter-
ested In the future of Oregon, are doing
much to Increase the development of the
state and put under cultivation thousands

f acres that once were arid and practi-
cally worthless.

A report of the state engineer made
early in January showed that $16,992,000
had been voted In bonds by the Irrigation
districts of the state. At that time a total
of 289.036 acres out of a possible 1,201,681
had been placed under water.

California financiers have been active
purchasers of irrigation bonds and the
demand from that section of the country
Is said to be growing. Efforts are being
made by local bond dealers to create a
more active interest among the people of
Oregon. The bonding of an Irrigation dis-
trict, under the state laws, is a prior and
tax lien upon the properties in the district
and the increased value of land after irri-
gated, makes secure investments.

"!f by placing it under irrigation an
ncre of land will be made to produce 30
bushels of whereas now It produces
nothing". Orejcon as a whole Is benefited,"
declared a prominent central Oregon man
a few days ago. "We who are striving to
dpvelop our country through irrigation
would like to feel that the people of the
entire state are back of us. The cry is
pstron,ze hornc industry. The develop-

ment of Oregon lands through irrigation is
home industry. It will bring new set-
tlers to the state and increase the pro-
duction of agricultural products."

Aftr having spent several weeks in ths

JOKNSTON-HATTRE- M CO.

Main 6084
l'eon BuildiDK. Portland, Oregon

FORECASTS.
Portland and vicinity Occasional rain;

southwesterly winds.
Oregon and "Washing-to- Occasional

rain; southwesterly sales on the coast.
Southwest storm warnings were hoisted

at 3:10 A. M. at all Oregon and Washing
ton stations.

Mrs. Fred Kratz, 107, of Hartford,
Conn., danced three dances at a cele-
bration recently.

These general obligation bonds are secured
by more than 34,000 acres of rich land in the
heart of the Great Central Idaho Wheat Belt.
The assessed valuation of the district is

$1,007,877. The estimated actual value is

MORE THAN TWENTY-FIV- E TIMES
THE AMOUNT OF THE ISSUE.

NEW ISSUE
1 S.H H Morris Brothers CorporationBonds6 G igationI Ublenera Portland, OregonMorris Building

Broadway 2151
:!01-- 11 Stark St.

Safe Depomt Boxea Priced to Yield 5.75
E These are a general obligation

bond on the entire rich district

: Broadway and Oak
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$16,000 CITY OF UNION, OREGON
Dated March 1, 1023 Due aerially without rijtht ot prior redemptionDenomination 10O0 , In apeeitied amounts. March 1. 138 to IMS.

These, are General Obligation Bonds of the city of Union, Oregon, situated inthe heart of a highly productive agricultural section of the state. The city issituated on the O-- R. & N. R. R. (Union. Pacific System) by way of the CentralRailroad of Oregon. Its commercial resources are supported by farming fruitraising, lumbering and livestock. The assessed valuation of its taxable resourcesIs over twenty times its bonded debt.

PRICE: TO YIELD 5.75

$10,000 Marion County, Or., School District No. 79
Dated March 1, 1023
Denomination $1000

Due aerially without right of prior redemption
in specified amounts, March 1, 1924 to 1S41.

Marion County is in the heart of the Willamette Valley, one of the oldest andrichest in the state. Salem, the capital, is also the county seat. School DistrictNo. 79 lies just south of Salem and includes the city of Turner and many richand highly productive farms. An excellent issue of bonds on an attractive interestyield basis.

We own and offer the following

High Grade Investments
Rate Maturity Yield

Philippine Government 5 1952 4.78
State of Oregon. . 4 1937 4.60
City of Portland . .6 1931 5.00
Douglas County, Oregon Vz 1929 4.90

(The above issues are all tax exempt.)

Canadian Northern Ry. Co 5 1925 5.15
(Guaranteed by Dominion of Canada)

Province of Ontario.. 5 1929 5.65
Write, wire or phone orders collect.

f.l.nevepeaux5i(Qmpany
INVESTMENT 80NDS

OT SIMTH STRCET PORTLAND. ORCOON BROADWAY 1043
OROUND FLOOR WELLS-TARG- O BUILDING

east, Edward K. Goudey, head of the bond
nd mortgage company which bears his

name, has returned to Portland and de-

clares that conditions in general are much
Improved over last "year. Mr. Goudey
5trday said:

The housing construction that has pre-
vailed in most sections is undoubtedly the
most remarkable the world has seen.
This Is still in progress except that in the
neighborhood of Boston a Slackening In
demand has become pronounced. New
York an Philadelphia also are beginning
to find their housing requirements more
nearly gut tffrl. On the wht wt ther

ServicePRICE: TO YIELD 5.40 Banking
Your banking requirements may be entrusted

to this Bank with every confidence that care-
ful and efficient service will be rendered.

The Canadian Bank of Commerce

Western Bond and Mortgage Co.
Government and Municipal Bonds

Broadway 6464 Ground Floor Board of Trade Bldg. 80 Fourth St.
Telegraph or Telephone Orders Collect

Ask About
Our

Special $100
Bond on

Partial Pay-
ment Plan

HERRIN & RHODES, Inc.
Established 1896.

STOCKS, BONDS,
COTTON, GRAIN

Correspondents K. K. HFTTO.NT & CO.. N. T.
Members a.!I leading exchanges. Portland Branch. Fourth and Stark Streets.

Kabsofl Service on Hie. j

ZJdwr. . 21 Baiiway xcuan Bid, j

4


