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HOGS AFTWELVE CEFJTS

SlfEEP AXD LAMBS STRONG,
'WITH INADEQUATE StPPLY.

$1000 invested 20 years at 6
pays back $2300 :

United States Shipping Board
(Through United States Shipping Board Emergency Fleet Corporation)

INVITES i OFFERS ON

Its Steel Cargo Vessels, Steel Passenger and CargoIII &" if . it

Republic of Bolivia
External Loan 6 Serial Gold Bonds V

These bonds, in addition to being FULL and DIRECT
obligations of the Republic, are absolute LIENS on '

fifteen different customs duties and internal revenues
that, in themselves, produce revenues almost double the
amount required for interest and repayment of principal.

per capita debt only $9.10
The per capita debt of Bolivia third largest, country

of South America, is only $9,10, as compared to $237 for
America, $853 for the United Kingdom and :$159 for
Canada. The nation is wealthy; its credit is excellent.

PRICES TO YIELD 8.30

,11 & ?

i , I'-- i1--

Vessels, Steel Tankers, Steel Refrigerators, Ex-Germ- an

Cargo Vessels, Ex-Germ- an Passenger and
Cargo Vessels, Ex-Germ- an Sailers, Concrete Cargo
and Tankers, S teel and Wood Ocean-Goin- g and
Harbor Tugs ' '

III .'

Mat. Price1
Dec, 192S ' 90.74
June, 8.301927 90.00J

The UNITED ;. STATES SHIPPING
ROAKI, through the UNITED STATES'
SHIPPING BOARD EMERGENCY FLEET
CORPORATION, invites offers for the pur-- ,
chase of any or all of its steel cargo vessels,
steel passenger and cargo vessels, steel tank

ers, steel refrigerators, an cargo ves-
sels, an passenger and cargo ves-
sels, an sailers, concrete cargo and
tankers, steel and wood ocean-goin- g and har-
bor tug's, which have been duly appraised and
are to be sold at private competitive sale.

Bonds In $1000 Denomination.

' ., Order by Wire, Letter or Telephone.

LUMBERMEN3
i '

Broadway, and Oak '

Slain Thoroughfare, Winnipeg, Manitoba, Chicago of Canada."

MUNICIPALITY OF ST. JAMES
Adjoining Winnipeg Canada's fastest growing city.

6 General Obligation Gold Bonds
Dated Jan. 1, 1922; Dae Jan. 1, J842. Denominations) $1000, $500, $100'

Legal opinion E. G. Long, Esq., Toronto,,

Financial Statement '

Assessed valuation for taxation. $8,537,174: general debt (this Is theonly issued, J4.00.000. ,

Price 94.45, to Yield, 6
Principal and sami-a-nnu- al Interest payable in U S. Gold Coin in New.
York City, or at the office of Morris Brothers Corporation, Portland,
Or- -

' rNote that this is the only bond Issue of St. James; that the entire
debt Is less than, 6, and that for high rate of. return and degree
of security, nothing is offered on the market at this time to equal
this iavestment. ' '

Phone 6r Telegraph. Qrders at Our Expense

MORRIS BROTHERS CORPORATION
Morris Building, Portland, Oregon. 309-31- 1 Stark St.

Broadway 2151 Safe Deposit Boxes

All offers received before Marcl 14, 1922, will be
considered; and no award will be made before that
date. Negotiations may be continued thereafter; and

poration, Washington, D, C, who will furnish infor-
mation as to the present location of the vessels and
answer any inquiry of persons interested in the pur-
chase of any of these vessels. Lists of vessels for
sale, revised from time to time, will be posted and on
file at the offices of the United States Shipping
Board Emergency Fleet Corporation, Washing-
ton, D. C.

au offers received prior to final award on any ves-
sel will be considered. 'V

Plans and specifications of all vessels may be in-

spected at the office of Department Ship Sales,
United States Shipping Board Emergency Fleet Cor

The Vessels Offered Are of the Following Designs

Mat. Price Yield
Dec., 1927 89.30 8.30
June. 1928 88.85 8.25

Street, Chicago

PHILADELPHIA BOSTON
MINNEAPOLIS ST. LOUIS

. WeBuy and. Sell

U. S- -
'

Certificates of
Indebtedness and

Gold Notes
in any amounts at the current market

Dealers, Banks, Corporations
and Individual Investors are invited

to use our service

, a4sk for bookletUASghing fuU .

explanation and quotations ,

HALSEY, STUART & CO
INCORPORATED

209 South La Salle

CHICAGO NEW YORK
DETROIT MILWAUKEE

Cattle Market Closes Weak Total

llun of 92 Loads at
Local Yards.

Th livestock market was Active and
firm in the sheep and hog division. There
"warn a liberal run of 92 loads, of which
two loads of cattle went through and 12
loads of hogs, and two loads of hogs ar-
rived 'direct.

Prime steers sold at $7.50 to $7.80, but
the cattle market closed weak with the

grades selling 15 tj? 25 cents
tower, but within the previous range of
Quotations. Thin heavy calves were a

- drug on the market.
Sheep end lambs were In very good de-

mand with, not enough on hand to supply
the trade. East of the mountain lambs
sold a dime higher at $10.75.

Hogs advanced to the $12 level, a gain
ml a quarter over the closing prices of
JLast veek

Receipts were 1430 cattle, 1JS6 calves,
81fl:t hogs and 1671 sheep.

The day's sales were as follows:
Prices quoted at the Portland Union

Stockyards were as follows:
Wt. Prlce.l Wt. Price.

B steers. 4 t 6.50!11 hoes.. 278 J11.50
21 steers. 1050 7.501 1 hog... 480 00

3 steers. B."i6 4.501 1 hog... 230 11.00
19 steers. 812 6.75132 hKS.. 180 11.25
27 steers. 1040 6 8S 44 hoes. . 181 11.75

8 steers. 850 6.50) 1 hoe... 890 9.75
19 steers. 1015 o.oouu noes 123 11.60

8 steers. 903 6.75 8 hoes.. 286 11.15
2 steers. K55 6.00 70 hoes. . 182 11.65
4 steers. 917 6.75 16 hogs.. 128 11.15

14 steers. 1075 6.50 1 hog. . . 440 9.65
5 steers. 656 6.101 1 hoe . . . 280 11.2S
4 steera 827 6.101 8 hoes.. 113 11.25

28 steers. 1058 6.85150 hOKS J 74 11.75
8 steers. 756 6.50: 1 hoe. 430 9.85

13 steers. 1095 7.23 19 hoes.. 196 11.85
2 steers. 1150 6.501 1 hoe... 310 11.35

27 steers. 1091 7.00 3 hoes.. 126 11.00
27 steers. 1110 6.25 5 hoes. . 280 11.50
Z7 steers. 1006 6.50182 hes. . 175 11.75

6 steers. 838 .8.50115 hoes. . 254 11.25
12 steera 1160 7.501105 hoes. 196 12.00
13 steers. 1178 7.50 55 hoes. . 176 11.75
28 steers. 1065 6.50; 1 hoe... 490 8.00
29 steera 1045 7.00162 hoes.. 177 11.75
25 steera 1263 7.251 1 hoe.:. 180 11.75
14 steera 1345 7.25121 hoes.. 260 11.25
11 steera 1092 7.001 1 hoe... 280 11.25
13 steera 987 B. 76112 hoes.. 280 1L25
33 steera' 1028 6.8585 hogs. . 101 11.75
12 Bteera 1013 6.851 1 hog... 280 10.50
19 steera 1244 7.101 6 hogs. , 224 11.50

6 steers. 1228 7.10! 6 hogs.. 206 11.50
23 steers. 1094 7.10110 hogs. . 224 11.50
28 steera 1022 6.65187 hogs.. 177 12.00
25 steera 1075 6.40125 hogs.. 109 11.75

3 cows.. 796 6.00 j 1 hog... 100 11.75
29 cows.. 1126 6.601 9 hogs. . 122 11.75

2 cows.. 610 6.50110 hogs.. 125 11.75
' 2 cows.. 1020 4.50175 hogs., 110 11.75

4 cows.. 982 6.251 6 hogs., 120 11.75
4 cows.. 825 4.001 4 hogs. . .120 11.75
8 cows.. 900 6.50! 4 hogs.. .467 7.25
2 cows.. 750 6.001 3 hogs.. 183 11.25

28 cows.. 885 6 .50! 2 hogs.. 210 11.75
37 cows.. 1018 5.75 2 hogs.. 255 11.25
19 cows.. 1095 6.25;i2 hogs.. 252 11.25

3 cows.. 1233 6.60! 2 hogs., 145 11.75
2 cows.. 945 3.00! 1 lamb.. 80 10.00
9 cows.. 768 6 40183 lambs. 66 10.50
2 cows.. 925 4.75 50 lambs. 10.50
2 cows.. 655 5.25131 lambs. 66 10.50

10 cows.. 1052 5.50! 7 steers.. 1042 7.10
9 cows.. 7IS6 5.251 5 steers. 892 6.00
2 cows.. 810 3.751 2 steers. 835 6.00

12 cows.. 1274 5.251 1 steer. . 1140 7.25
5 cows.. 784 4.00115 steers. 862 7.50
5 cows.. OSS 6.60!2S steers. 3206 7.50
3 cows.. 876 6.00124 steers. 1022 7.00
2 cows.. 8X5 4.00122 steers. 1137 6.90

10 cows.. 1007 5.251 5 steers. 832 6.00
8 cows.. 1008 "5.7518 steers. 3807 6.50
2 cows.. 830 3 50! 5 steers. 1054 6.25
2 cows.. 9H3 5.001 B steers. 523 4.00

14 cows.. 1025 6.10155 steers. 1077 7.25
2 cows.., 1015 4.65! 6 steers. 1223 75
6 cows.. 1271 6.85!20 steers. 1055 7.25

12 cows.. 1059 5.75115 steers. 883 6.00
4 cows.. 982 5.001 3 steers. 940 6.50
2 cows.. 1195 6.001 8 steers. 985 6 50
2 cows.. 1205 3.50) 3 cows. . 1013 4.00
2 COWB.. 1100 4.25i 1 cow. . . 1180 4.00

10 calves. 1H5 10.001 1 cow... 790 6.00
2 calves. 815 4 cows.. 930 6.00
2 calvea 185 5.00121 cows.. 940 .6.00
2calves. 185 10.001 1 cow... 770 2.50
4 calvea 137 lO.OOlMcows.. 826 600

' 2 calves. 16.1 8.00111 cows.. 1006 6.50
4 calvea 1H5 10.0O1 2 cowa. . 1105 6.50
5 calvea i'.SO 5.50 1 cow. . . 1010 6.00

30 calvea- 193 10.00 1 COWi . . 1100 4O0
13 calvea 237 8.001 7 cows. . 844 5.50

4 calvea, 165 11.00 6 cows. . 795 6.00
2 calves. 235 8.0W 1 bull... 1610 6.25
1 bull.. 690 5.001 2 bulls., 1970 4.73
4 bulls.. 75 5.25 1 hull. .. 1670 6.50
2 bulls.. 1365 6.00! 5 bulls. . 1320 5.50
2 hulls.. 1440 5.501 4 mixed. 1077 4.00

bulls.. 1681 5.501 9 mixed. 817 4.50
1 bull... 3440 5.601 1 hog... 190 11.50
1 bull... 1750 S.00'39 hogs.. 365 12.00
1 bull... 1400 4 501106 hogs. 177 12.00
1 bull... 2010 6.101 hog... 230 11.50
1 bull... 1350 4.50J14 hogs..' ' 185 12.00

bulls.. 1520 4.25118 hogs.. 167 12.00
2 bulls.. 950 4.25118 hogs.. 167 12.00
1 bull. .. 440 4.00! 2 hoes. . ' 110 11.60
1 bull... 13SO 4.00184 hogs.; 174 12.00
lbull.... 1760 5.00 9 hoes. . 147 11.50
1 bull... 1620 6.50! 2 hogs.. 230 11.50
lbull... 1020 4.501 1 hog... 220 11.50
8 mixed 470 5.001 2 hogs. . 265 11.50
7 mixed. 858 6.501259 lapibs 80 10.75
B mixed. 986 4.601 1 lamb.. 80 6.0021 mixed. 408 4.50172 lambs. 71 9.00

83 hogs... 185 11 Wi:iO Ismhs." ' 61 6.00
7 hogs.. 184 11.601248 lambs 72 10.75
4 hogs. . 184 11.50! 8 weths. 131 7.5087 hogs. . 186 11.50 13 yearl. 100 7.5044 hogs. . 180 12.00) 6 mixed. 124 4.00uatrie

f?'ce steers 16.75 i.nO"' 'O good steers 6.50 6.75Fair to medium steers 5.50 6.00Common to fair steers 4.50 6.50Choice feeders 6.00 6.50x air to good feeders ; 4.50 5.00
iv cows and heifers 6.75 6.23I to good cows, heifers. 5.00 5.75

uieuiuia cows, neuers. 4.25 5.00common cows 3.23 4.25M "Oannera ....... 2.25 3.25Bulls .."Ill"""'" 3.50 5.50Choice dairy calves."." I "X"" 10.O0ll.00Prime light calves 8.0010.00Medium Hfrht mi... B.50 9.00neavycaive 4.50 6.50Hogs
Prime light 11.B012.00Smooth heavy, 200 to 300 lbs.. 10.0011.00
(Smooth heavy, 300 lbs. up. . . . 9.00S10 00Bought havy 7.50 9.75at pigs ll.50ffill.75
feeder pigs 11.5011.75totKs. subject to dockage 6.00 9 00Sheep .

Iambs 10.0010.7oBest valley lambs 8.2ra 9 25
5 f,to sood e.75 8.25Cull 4.75a, 6 23Oregon feeders 7.00 8.00Light yearlings 7.75 0 8 25Heavy yearlings 6.7S 7.75

weathers ......,. 6.75 7.25
i. ' werners 4.75 6.75wes 3.00(tf 6.00

Chicago Livestock Market.
CHICAGO, Feb. 20. (United States Bu-

reau of Markets.) Cattle Receipts. 21.000
head; beef steers and fat she stock, mostly
steady; spots weak; early top. J8.75; bulk
beef steers, $78; bulls, steady to strong;
bulk bolognas. $3.854.10; fat bulls large-
ly, $4,354.75; calves slow; quality plain;early sales about steady; Blockers andfeeders firm.

Hogs Receipts, 58,000 bead: fairly
active; mostly 10c higher than Saturday'saverage; most big packers holding back;top, $10.60, for sorted averages;
bulk. $1010.50; pig3, 25c higher; bulk
desirable. MO to pigs. $.5010;ome strong weights up to $10.25.

Sheep Receipts, 22,000 head; opening
low, sellers generally asking higher; fewearly sales about steady, fat lambs early.

$1515.60i beat held higher; shearing
lambs early, $13.2514.

Kansas City Livestock Market.
KANSAS CITY, Mo., Feb. 20. (United

States Bureau of Markets.) Cattle Re-
ceipts. 16,000 head; beef steers and fat she
stock mostly steady to strong; spotshigher; top steers. $'.10; other early sales.$0.407.85; better grades, cows, $55.50;good Texas heifers held at $6.75; calvessteady to strong; practical top on vealers,
$10; stockers and feeders steady to higher;
choice Texas- - feeders. $7.50;
heavier native feeders largely, $6.75g7.25;
stockers early. $J.7."7.25; other classessteady; bulk canners, $2.7o3; cuttersmostly $3.304; bulk balls, $3.504.25;many stock calves, $6.507.'Hogs Receipts. 12,00m head, open toShippers on lighter weight, 1015c higher
than Saturday's average; bulk 165 to 190
pounders. 8.8fl!g'.ll.-i- ; top. S10; packers

Hogs 15-1- 5c

Market very firm. Dress and ship;
Don't, hold Checks in full guaran-
teed same day shipments arrive. Writeior tags.

THE SAV1NAB, CO., INC., i'

100 Front Zt Portland, Or.

ARE YOU LOOKING FOR A DE-
PENDABLE PRODI CK DEALKHt

Veal Butter
Pork Cheese '
Poultry Eftgs
Honey Any Product

Ask for lateat methods used toprepare shipments for higher prices.
RUBY & tO

16 Front St Portland, Or,

21 2875 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. . Coal
burner.

3 3100 D.W.T. STEEL CARGO
VESSELS SteeL one screw,
one deck, three island. Coal '

burner. S

2 3200 D.W.T. STEEL CARGO
VESSELS Steel; one screw,
two decks. Coal burner, en- -.

gines aft.
24 3300 D.W.T. ST.EEL CARGO

VESSELS Steel, one screw,
one deck, three island. Coal
burner.

6 3350 D.W.T. STEEL CARGO
VESSELS SteeL one screw,
one deck, three island. Coal
burner. ,

14 3400 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal
burner.

52 3500 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal
burner. .

52 3550 D.W.T. STEEL CARGO
. VESSELS Steel, one screw,

one deck, three island. Coal
burner. ...

6 3800 D.W.T. STEEL CARGO
. VESSELS Steel, one screw,

one deck, three island. .Coal
' ' '!burner. V

2 4100 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal

') burner.
138 4050 D.W.T. STEEL CARGO

VESSELS Steel, one screw,
one deck, three island. Oil
burner. '

20 4125 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, long poop. Coal
burner. Engine aft.

4 4185 DW.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, long poop. , Coal
burner. Engine aft.

57 4200 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner.

2 4400 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal
bucner. ,'

2 4500 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal
burner. v

14 5000 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Coal
burner.

112 5075 D.Wj.T. STEEL CARGO .
VEsbHiLis steel, one screw,
one deck, three island. Oil
burner. ,

2 5350 D.W.T STEEL CARGO
VESSELS Steel, one screw,
one deck, three island. Oil
burner.

6 5350 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner. i

5 5500 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Coal
burner.

8 6000. D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks; three island. Oil
burner. "

5 6200 D.W,T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Coal
burner. ''

4 6300 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Coal
burner. . .

.7 6650 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Coal

.burner.

1 7100 D.W.T. STEEL CARGO
- VESSEL Steel, one screw,

, , two decks, three island. Coal
burner.-- ,

10 7300 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Coal

', burner.

11 7400 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two. decks, three island. Oil
burner.

36" 7500 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner.

97 7825 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner. .

4 8360 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner.

2 8500 D.W.T. STEEL CARGO
' VESSELS Steel, one screw,
two decks, three island. Coal
burner. .

3 8550 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner. x ;

227 8800 D.W.T. STEEL CARGO'
VESSELS Steel, one screw,
two decks, three island. Oil

. burner.
4 8970 D.W.T. STEEL CARGO

VESSELS Steel, one screw,
two decks, three island. Coal

; burner.
91 9000 D.W.T. STEEL CARGO

, VESSELS Steel, one screw,
two decks, three island. Oil
burner.

'
76 9400 D.W.T. STEEL CARGO

VESSELS Steel, one screw,
two decks, three island. Oil
burner.

"29 9500 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, three island. Oil
burner.

60 s 9600 D.W.T. STEEL CARGO
7 VESSELS Steel, one screw,

two decks, three island. Oil
' ; burner.'

8 10000 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
three' decks, three island. Oil
burner.'

, 1 10325 D.W.T. STEEL CARGO
.... VESSEL Steel, one screw,

three decks, flush. Oil burner.
2 10375 D.W.T. STEEL CARGO

VESSELS Steel, one screw,
two decks three island. Oil

- burner. '

, 2 10500 D.W.T. STEEL CARGO
. VESSELS Steel, one screw,

three decks, flush. Oil
burner.

6 11000 D.W.T. STEEL CARGO
' VESSELS Steel, one screw,

two decks, three island. Oil
burner,

2 11600 D.W.T. STEEL CARGO-- ,

VESSELS SteeL one screw,
three decks, flush. Oil burner.

14 11800 D.W.T. STEEL CARGO
VESSELS Steel, one screw,
two decks, flush. Oil burner.

5 J.

How Safe?
How well have you safe-
guarded your savings?

Do you know the margin

hind your invested capi-
tal?

How about liquidity?
Can you realize on your
investment if unforeseen
misfortune should so de-

mand?

Northwestern
Electric Co.

First Preferred Shares
represent an investment wherein

you know

All of the Factors of
' Safety
Equity Stability

You may rest free from doubt if
your money is in Northwestern

Electric Co. Preferred Shares ;

at

7
(Subject to Change)

And your money will earn

21
oh the investment.

Northwestern
Electric Co.

- Light Heat Power 1

Well Managed Well Established
Has Paid

Twenty-seve- n Consecutive

Cash Dividends
Mail Coupon for Booklet

NORTHWESTERN ELECTRIC OO.
J. G. Tavares, Msrr. Stock Salm,

Tenth and Washington, Portland.Sir: Send me free booklet,
'"Hydro-Electr- ic Dividends."

Name

Address

Investment Opportunities
and

Oar Twenty Payment Plan
wxbHeatioita toll of rood InrnU

mmot stocks, which can b, parohwd on
mall pormont utendiKf over period of

twenty month. This plan to onginatod
by m la Tom oan moot boiatreo.

Writ for 17--&S.

Investment Securities
40 Exchange Place, New York

PUTS & CALLS
"The Safest Way to Trade"

$40
Buy call on 100 hares any
N. T. Stock Exchange security.
There are no margin calls, no interest
charges and no commission is charged
unless the call 1s closed at a profit
Each point ($1.00) the stock moves up
means a profit of $104 to you.

Prompt Attention to Mall Orders.

WATSON & COMPANY. ,
Investment Securities,

525 Stock Exchange Bidg.,
JjQ9 Angelea.

.We .offer for '

Your Investment:
Security Rate Maturity

DOMINION OP. CANADA...... ..... 3.00 .1962
Guaranteed G. T. P: Ry.

DOMINION QF CANADA. 4.00 1962
Guaranteed G. T. P. Ry.

EEPUBLIC OP URUGUAY. 5.00 1958
Loan of 1911

GRAND TRUNK PACIFIC R. R.. 4.00 1955 -

Dom. Obligation L. S. Div.
GRAND TRUNK PACIFIC R. R 4.00 1955

M. & P. Div. Dem. obligation
REPUBLIC OF ARGENTINA......... .. 5.00 1945

Internal Loan of 1909 r
BRAZIL LOAN OF 1913 5.00, Drawings
BRAZIL LOAN OF 1895...., : 5.00 Drawings
BRAZIL LOAN OF 1889 ................ 4.00 Drawings
REPUBLIC OF COSTA RICA... 5.00 1958

Loan of 1911'.
KINGDOM OF NORWAY. 3.50 Drawings

Issue of 1904 and 1906 -

PORT OF ASTORIA, OREGON 6.00 1925
BUENOS AIRES PROVINCE 3.50 - Drawings
CITY OF NEW WESTMINSTER 6.00 1932
CITY OF NEW WESTMINSTER . 6.00 1934
CITY OF NEW WESTMINSTER.... 6.00 1944

A. F. Bernstein & Co.
'

53fr NORTHWESTERN BANK BLDG.
Main 2672 Portland

.Phone or wire orders at our expense.

1 12873 D.W.T. STEEL CARGO
, VESSEL SteeL twm screw.

two decks, three isffnd. Oil
burner.

18 12500 D.W.T. STEEL CARGO
VESSELS SteeL one screw,
two decks, three island. Oil
burner.

1 8100 D.W.T. STEEL COL-- s
LIER SteeL one screw, two
decks, flush. Oil burner.

23 13000 D.W.T. STEEL PAS-
SENGER AND CARGO VES-
SELS Steel, twin screw,
four decks, three island. Oil
burner.

4 6200 , D.W.T. STEEL RE-
FRIGERATORS Steel, one
screw, two decks, three island.
Coal burner.

3 7300 D.W.T. STEEL RE-

FRIGERATORS Steel, one
screw, two decks, three island.
Coal burner.

4 9400 D.W.T. STEEL RE-
FRIGERATORS Steel, one
screw, two decks, poop and
forecastle. Oil burner.

1 10100 D.W.T. STEEL RE-
FRIGERATOR Steel, one
screw, three decks, flush.
Coal burner.

1 1200 D.W.T. STEEL TANK-
ER Steel, one screw. Oil
burner.

. 1 4800 D.W.T. STEEL TANK-
ER Steel, one screw. Oil
burner.

4 6000 D.W.T. STEEL TANK-
ERS Steel, one screw. Oil
burner.

6 7000 D.W.T. STEEL TANK-
ERS SteeL one screw, pil
burner.

6 7500 D.W.T. STEEL TANK-
ERS SteeL one screw.. Oil
burner.

5 9000 D.W.T. STEEL TANK-
ERS --Steel, one screw. Oil
burner.

' 6 9100 D.W.T. STEEL TANK- -'

ERS Steel, one screw. Oil
burner.

13 10000 D.W.T. STEEL TANK-
ERS Steel, one screw. Oil
burner. v

28 10100 D.W.T. STEEL TANK-

ERS Steel, one screw. Oil
' burner.

10 10200 D.W.T. STEEL TANK-
ERS SteeL one screw. Oil
burner.

1 10475 D.W.T. STEEL TANK-
ER Steel, one screw. Oil
burner.

2 7825 p.W.T. STEEL TANK-- "

ERS Steel, one screw (mo-
lasses carrier). Oil burner.

8 7500 D.W.T. CONCRETE
TANKERS.

2 3500 D.W.T. CONCRETE
CARGO VESSELS.

30 150 FT. STEEL OCEAN-GO-IN- G

TUGS Single screw,
coal burner.

2 150 FT. WOOD OCEAN-GOIN- G

TUGS Single screw,
coal burner.

15 100 FT. WOOD AND STEEL
HARBOR TUGS Single
screw, coal burner.

21 Y STEEL CARGO
VESSELS Ranging from

. 2625 y.W.T. to 13312 D.W.T.

20 Y STEEL PAS-
SENGER AND CARGO VES-
SELS Ranging from 4760

.D.W.T. to 20765 D.W.T.

BONDS
U. S. D. & Trust Co.

. 284 Oak St.
INQUIRIES INVITED "

opening; bid steady to strong; closed active,.
Sc to loe higher; packer top, xtt.uo; duik,
200 to weights, $9.509.S0; bulk
of sales. $a39.90; bulk throw out sows,
J7.507.75; stock pigs up to $9.60--.

Sheep Receipts, 4000 head; sheep steady
to strong; ewes, $7.50; weathers, $3.50;
lambs, generally 25c higher; 10 loads, $15.

Omaha Livestock Market,
OMAHA, Feb. 20. (United States Bu-

reau of Markets.) Hogs Receipts, 9000
head, slow, mostly steady to 10c lower;
bulk, ISO to butchers, $9.75
9.85; bulk butcher, 21S to' 300 pounds,
5:Ka.70; packing grades, mostly, $S
8.50. .

Cattle Receipts, 9000 head, beef steers,
Blockers and feeders, steady to 15c lower;
top, beeves, $S ; other, classes of ' stock
generally steady. . v

Sheep Receipts. 7000 head; lambs 256$
50c higher; bulk. $14.4014.85; early .top,
S14.S0: some neia .higher; sneep strong;
cm top, $3; feeders strong; shearing lambs
$14.25. ...

Seattle Livestock Market.
SEATTLE, Feb. 20. Hogs stronger, re-

ceipts, 223 head. Prime, l(J10-50- ; smooth
heavies, $9. JO; rough heavies, $07; pigs,
$010.

Cattle Steady, receipts, 175 head. Prime
steers, $7.257.75; medium to choice,
$0.507; best cows and heifers, $5.50S;
medium to choice, $4.505.25; common
to good, $44.50; canners, $1.502.50;
light calves, $910; medium calves, $S9;
heavy calves. $7 8; bulla. $4 a..

QUOTATIONS ON DAIRY PRODUCTS
' a

Current Prices Ruling on Butter, Cheese
and Eggs. i

SAN FRANCISCO, Feb. 20. Butter,' "ex-

tra. 45c; prime firsts, 37c. ,

Eggs Extras, 28c; extra pullets, 24tfc;
undersized Ko. 1, 22c.

Cheese California . flat, fancy, 25c;
Young America fancy, 26c,

CHICAGO, Feb. 20. Butter Easy.
Creamery extras, 3654c; firsts, 3135c;
seconds, 2830c; standards, 34V4c
. Eggs Lower. Receipts, 16,093 cases;

firsts, 29c; ordinary firsts, 2t)4ji27c; mis-
cellaneous, 2828!4c . - - - ' .

NEW YORK, Feb. 20. Butter, unset-
tled; creamery,-highe- r than extras, 38
3SV4c; creamery, extras, 37 c; creamery
firsts, 33037c; packing stock, current
make, No. 2, 20 21c.

Eggs Weak, fresh gathered extra firsts,
36c; do. firsts. 33a3oc.

Cheese Firm. State whole-mil- k flats,
fresh specials, 20 21c; state whole-mil-k

fresh twin specials, 2020&c.
SEATTLE, Feb. 20. Eggs Select local

ranch, white shells, 30c; do. mixed colors,
2829c; pullets, 26c. ' .

Butter City creamery, cubes, 41c; bricks
or prints, 42c.

Dried Bruits at New York. ;
NEW YORK, Feb. 20. Evapbratetd ap-

ples firm; state, 1517c v.
Prunes quiet; California,. 617c; s,

6l'iC.Peaches in demand; choice, 1314c;extra choice, 143i15ic; fancy, 1720c.
Hops at New York.'

NEW YORK. Feb. 20. Hops quiet,
states, 1921, 2S33c; 1920. 20(g33c; Pacific
coast, 1921, 24 27c; 1920, 2022c

Duluth Linseed Market.
DOLUTH, Feb. 20. Linseed on track,

? H0tii2.H3: ay-iv- $g.B0ig2,62.

VlkATimut crrv'ujjQU

Wallowa County
Oregon

Sy Road Bonds
Due March 1, 193S-3- 0 Incl.
Free from all Federal Income

Taxes.
Eligible as security for Post-

al savings deposits.
Assessed valuation,

1920 $17,501,490
Total bonded debt... 300,000

Population 1920 census. 9778

At Prices Yielding
5.00 A

(According to maturity.)

The National City
Company

Offices in more than 50 cities.
'eon Buildiiitr Portland.

Telephone Main 0072.

Flexible Resistance
County Surveyor Jenson of Fresno
County, California, writes as fol-
lows, in September Pacific Engm
neer, on the subject of pavements:
"The nature of asphalt concrete
(the flexible type) is such that it
is readily busceptible to and ab-
sorbs the internal forces set up by
temperature changes and offers a
resilient and flexible resistance to
shock or impact." The resilient
type of pavement referred to is
yarrenite - Bitulithic. which is

used extensively in Fresno county
and in over 30 California munici-
palities. .

NOTICE
We wish to announce that "Walter

Henderson no longer represents thiscompany and is not authorized to
sell our stock or Iota
CONSOLIDATED SULPHT'R CO.

Cleveland, Ohio.
A. H. HeKibbin, Secretary.

, to optional dates
and 7 thereafter'

WE OWN and offer for immedi-
ate delivery an exceptionally

fine issue, from standpoint of char-
acter and yield. ' These are bonds
paid from municipal taxes and ex-
empt from all Federal Income
Taxes. Long or short maturities.

Sign below and mail to us
and we will let you have full
particulars by return mail.

The above vessels will .fee sold "as is, where is," and the United States Shipping Board Emergency Fleet
Corporation will not be accountable for errors in description. .

A certified check for two and one-ha- lf per cent (2Ys) of the amount offered must accompany each bid.
This sum will be credited on the purchase price if award is made to the bidder, or will be retained by the Board
on account of damages if the successful bidder fails to complete the purchase. Checks will be returned promptly
to bidders whose offers are rejected. . - '

The Board reserves the right to reject any or all bids. '
Bids Should" be Addressed o EDWARD P. FARLEY, Vice-Preside- nt

' ' i : - In 'Charge of Sales

UNITED STATES SHIPPING BOARD EMERGENCY FLEET
.

" CORPORATION
Washington, D.C.

and marked "Bid for S. S. (Name of Steamer)"
FREEMAN, SMITH A CAMP CO,

Lnmliermena Bldg.t Portland
Please send me details of your hew

Municipal issue yielding a minimum of
6 Income Tax Exempt. .

Name

Address HOTEL HOYT
Strictly Fireproof. Near both depot

and convenient car service to
all parts of city.

Single Rooms Without Bath. SI end op
Single Kooms With Bath, 9 and op

& t. JLAJilMORE, Manager.

HERRIN&RH0DES,Inc.
Established 189S "

.

j STOCKS, BONDS,
COTTON, GRAIN

Correspondents E. P HUTTON ft CO., N. I.
Members alt leading exchange

- Baboon's Service on Flto.
Bdiry. itul Bailwitjr Lxcluuige Bldg.

PHONE YOUR WANT ADS TO THE
OREGONIAN MAIN 7070, AUTi 560-9- 5

V


