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HOES TWEHE CENTS

BHEEP AND LAMBS STRONG,
WITH INADEQUATE SUPPLY,

Cattle Market Closes Weak—Total |
Run of 92

Loads at

1 Local Yards.

firm in
wan a |
two lpada
loads of hogw

re In \ar, wood rle-
gh o hand to sappl
of  the I.ulﬂin ul:nbl
t'..nL.l'r nt I
dvanced to the $12 level a gain
urter over the closlng prices of

30 c¢atile, 108 calves,

MUNICIPALITY

Assessed valuation for taxation, §3,
only

Principal and semi-ennuarl Interest
York
Or.

debt is lesg than 69
of security,
this investment.

.

Broadway 2151

Main Thoroughfare, Winnipeg, Manltoba, “Chiengo of Canada,”

Adjoining Winnipeg—Canada’s fastest growing city.

6% General Obligation Geld Bonds

. Dated Jan. 1, 1822; Due Jan. 1, 1842, Denominations $1000, §500,
Legal opinion E. G. Long, Esgq., Toronto,

Financial Statement

issue}, $400,

Price 94.45, to Yield 614%

City, or at the olfice of Mourris Brothers Corporation, Portland,

Note that this is ll'e only bond ‘k‘lh“ of St. James:
. Bnd that for high rate of return and degres
u o.h[ng ‘I offersd on the market at this time to egual

Phone or Telegraph Orders at Our Expense

MORRIS BROTHERS CORPORATION

Morris Building, Portland, Oregon. 309-311 Stark St.

OF ST. JAMES
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— Chivago Livestook ‘c{nﬂcat
CHICAGO, Feb. 20,—(United blllf‘n lhl
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100 Fromt Jt.,
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ARE YOU LOOKING FOR A DE-
PENDARBLE PRODUCE DEALER?

Yeal Butter

Pork Cheese !
Poultry Ergs

Honey Aoy Produet !

Ak for Intest methods used to
prepare nklm-rnu for higher prices,
RUBY & CO.

188 Fromt St Portland, Or,

axira choloe; 14%

o o mr 1021, --hr_|

7
-f" udy to strong; closad active,
T; P r top, $6.80; bulk,
dights, 395080 80; bulk
IJL.I;H. throw out $0Ws,
= 4 p Igs up to $8.4a0,
ta, 4900 head; sheep steady
$7.50; weathers, $5.60;
3¢ higher; 10 loads, ¥il.

Omaha Livestock Market.
OMAHA, Feb, 20.—{United Sintes Bu-l
of AMarksta )—Hog»—HRecelpta, 000
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1munrl butchers, $0.75@
bulk butcher, 215 to’ 300 poundw
Gu70; packl I.g grades, mostly, §5¢

“attle—Roceipts, 0000 hoad, beef stetrs,
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QUOTATIONS ON DAIRY PRODUCTS

Current Frices Buling on Buiter, Cheese
uud. Eggs.
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Dried Fruits at New York.
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| Oregon |
5149 Road Bends )
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e from all Federal Income
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Tnhl hnri!ed debt.
Population 1520 cansus, 3778

At Prices Yielding |

|
]
‘ (According to maturity))
|

The National City
Company

Offices In more than 50 eities,
Yeon Bullding—Portland,
Telephone Main 4072,

Flexible Resistance |

County Swrvevor Jenson of Fresno
County, California, writes as fol-
lows, {n September Pacific Engi-
ntn—" on the sabject of pavemarits:
“The nature of asphult concrete
(the flexible fype) is such that it )|
is readily susceptible to and ab- |/
sorbe the Intarnal forces set up by ||

1

}

tempernturs changes and offers u
resillent and ”v—)li le resistance to
; K or impact) The resillent
of pavement referred to is
arrénite - Bltullthle, which I
used extensively in Fresno county
and In over 30 California munitl- ||
palities.

Lype

NOTICE

We wish 1o announcs that Walter
Henderson no longer represents this
company and Is not avthorized to
sell our mtock or lots

CONSOLIDATED STLP“L‘R Co.

Cleveland,
A, H. !lel(lbhlu. sutﬂur:r

| ,!.\d\! ress

+ B
How Safe!
How well have you safe-
guarded your savings?

Do you know the margin
of safety—the equity be-

hind your invested capi-
tal?

How about liquidity?
Can you realize on your
investment if unforeseen
misfortune should so de-
mand?

Northwestern
Electric Co.

First Preferred Shares
represent an investment wherein
you know

All of the Factors of
Safety
Equity—Stability

You may rest free from doubt if
your money is in Northwestern
Electric Co, Preferred Shares

a
(Subject to Change)
And your money will earn

1.21%

on the investment,

Northwestern
Electric Co. |

- Light—Heat—Power

Well Managed—Well Established
Has Paid
Twenty-seven Consecutive

Cash Dividends

Mail E‘aupun for Booklet

NORTHWESTERN ELECTRIC Q0.
J. G. Tavares, Mzr, Stock Saies,
Tenth and “nlhlnx!nu. FPortiand,
..  Sir:—Send froe h-o}\uL

"H)dru Eletlric I!'\idtndh

- _ I

$1000 invested 20 years at 612%
pays back $2300

=

Investment Opportunities
and _

Our Twenty Payment Plan
g trmmnsiaraplhocthn g
nnlll peaymania exteading over a penod of
S

Write for 17-2.0.

SIAIIERY&@';

Investment Securities
40 Exchange Place, New York

PUTS & CALLS

“The Safest Way to Trade" =«

$40

Buys & 7-day call on 14 shares any
N. Y, Stock Exchange security

Thers are no margias cally, no Interest
charges and no commimlon (s charged
unless the eall 1s closed at a profit.
Each point (31.00) the llock moves up
means & profit of §108 to you

Attention to Ihll Orders,

WATSON & COMPANY

Investment Securitios,
Exchange

525 Stock Bldg.,

Republic of Bolivia

External Loan 6% Serial Gold Bonds

per capita

of South America, is onl

A

These bonds, in addition to being FULL and DIRECT
obligations of the Republic, are absolute LIENS on
fifteen different customs duties and intérnal revenues
that, in themselves, produce revenues almost double the
amount required for interest and repayment of principal,

debt on!y $9.10

The per cnplta debt of Bolivia—third largest, country

merica, 3853 for the

$9.10, as compare
nited Kingdom and !$159 for

1o $237 for

Canada. The nation Is wea.klh} ita credit is excellent.

PRICES TO YIELD 8.30%

Mat. Frice
Dec., 1926 °i! : 19"7 §8.30
June, 15‘2‘{ 90.00 June 1828 88.85

Bonds in 231000 Denomination,
L ]

Order By Wire, Letter or Telephone,

Yield
830,

B.25%

LUMBERMENS
Teosx@renser- BANK

Broadway and Oak

|

Harbor Tugs

The

UNITED STATES+ SHIPPING
BOARD, through the UNITED STATES
{SHIPPING BOARD EMERGENCY FLEET
{CORPORATION, invites offers for the pur-
chase of any or all of its steel cargo vessels,
steel passenger and cargo vessels, steel tank-

United States Shipping Board

(Through United States Shipping Board Emergency Fleet Corporation)
INVITES .OFFERS ON

Its Steel Cargo Vessels, Steel Passenger and Cargo
Vessels,  Steel Tankers, Steel Refrigerators, Ex-
German Cargo Vessels, Ex-German Passenger and
Cargo Vessels, Ex-German Sailers, Concrete Cargo
and Tankers, Steel and Wood Ocean Going and

ers, steel refrigerators, ex-German cargo ves-
sels, ex-German passenger and cargo ves-
sels, ex-German sailers, concrete cargo and
tankers, steel and wood ocean-going and har-
bor tugs, which have been duly appraised and
are o be sold at private competitive sale.

sel will be considered.

Certificates of
Indebtedness and

in any amounts ¢"xt the current market

and Individual Investors are invited

We Buy and Sell
U. S.

Gold Notes

« Dealers, Banks, Corporations

to use our service

cAsk for bookletU A-8giving full
explanation and quotations

e

HALSEY,STUART &CO.

INCORPORATED

CHICAGO
DETROIT

209 South La Salle Street, Chicago

NEW YORK PHILADELPHIA
MILWAUKEE  MINNEAPOLIS

BOSTON
ST.LOUIS

21 2875 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three island. Coal

burner.

3 3100 DW.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three mlsnd. Coal
burner.

2 3200 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks. Coal burner, en-
gines aft.

3300 D.W.T. STEEL CARGO
YESSELS—Steel, one screw,
one deck, three island. Coal
burner.

6 3350 D.W.T. STEEL CARGO

24

one deck, three island.
burner.

3400 D.W.T. STEEL CARGO
YESSELS—Steel, one screw,
one deck, three island. Coal
burner.

3500 D.W.T. STEEL CARGOD
VESSELS—Steel, one screw,
one deck, three island. Coal
hnrner

3550 D.W.T. STEEL LARGO
VESSELS—Steel, one screw,
one deck, three island. Coal
burner.

6 3800 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
oné deck, three 15Iand Coal
burner.

2 4100 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three island. Coal
burner.

Coal

14

We offer for

Your Investment:

Seeurity— Rate  Maturity

DOMINION OF C&\AD-& .................. 3.00% 1962
Guaranteed G. T. P.

DOMINION QF CL'\IAD-\ ........... AR 4.00% 1962
Guaranteed G. T. P, Ry. )

BEPUBLIC OF URUGUAY....covvaes ov e 5.00% 1958
Loan of 1811

GRAND TRUNK PACIFIC R. R..cvvrvennan. 4.00% 1855
Dom. Obligation L. S. Div, .

GRAND TRUNK PACIFIC R. Rivvecvnvinnes 4.00% 1955
M. & P. Diyv. Dem, obligation

REPUBLIC OF ARGENTINA....cocinivanns 5.00% 1945
Internal Loan of 1909

BRAZIL LOAN DF 1918, s vev.isigabrnons 5.00% Drawings

BRAZIL LOAN OF 1B95....00000ctes eessns 000% Drawings

BEATL BOAN OF IBB. . coenvrrssnereasse 4.00% Drawings

REPUBLIC OF COSTA RICA........... ceve 0005 1938
Loan of 1911

KINGDOM OF NORWAY........... e 3.50% Drawings
Issue of 1904 and 1906 )

PORT OF ASTORIA, OREGON....ccvvvnnes 6.009%: 1825

BUENOS AIRES PROVINCE............ «es 3.50% - Drawings

CITY OF NEW WESTMINSTER...... eeeess 6.00% 1982

CITY OF NEW WESTMINSTER. ..:pecnvenns ht'}ﬂ 1934

CITY OF NEW WESTMINSTER.....cccass. 6056 1944

A. F. Bernstein & Co.

536 NORTHWESTERN BANK BLDG.

Muain 2672

Portland

. Phone or wire orders at our expense.

138 4050 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three island. Oil

burner.

4125 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, long poop. Ceal
burner. Engine aft.

4 4185 D.W.T. STEEL CARGO
l VESSELS—Steel, one screw,
one deck, long poop.  Coal
burner. Engine aft.
4200 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner,

2 4400 D.W.T. STEEL CARGO

VESSELS—Steel, one screw,
i one deck, three island. Coal
| burner.

2 4500 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
aoné deck, three islapd. Coal
burner.

5000 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three island. Coal
burner. 4
5075 DW.T. STEEL CARGO
VESSELS—Steel, one screw,
one deck, three island. 0il
burner.
2 5350 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
| . one deck, three island, Oil
burner.
6 5350 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Uvg

burner.
STEEL CARGO

14

{112

5 5500 D.W.T.

acter and yield.

to optional dates
and 7% thereafter

E OWN and offer for immedi-

ate delivery an exceptionally

Federal

Sign below and mail to us
and we will let you have full
particulars by return mail.

fine issue, from standpoint of chax-
These are bonds
paid from municipal taxes and ex-
empt from all
Taxes.

Income
Long or short maturities.

FREEMAN, SMITH & CAMP CO.
Lumbermens Hldg., I'nrﬂlml

Please send me detalls of your new
Mlmh!pul issue ylelding a minimum of
6% % Income 'i‘a.x Exempt,

NAmM® ..oosuvusasssnsnnsssnes resssssades

.

Addresa -

e

VESSELS—Steel, one screw,
two decks, three island. Coal
burner,

8 6000.D.W.T. STEEL CARGO

+ VESSELS—Steel, one screw,
two decks, three island, 0il
burner.

5 6200 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Coal
burner.

VESSELS—Steel, one screw, .

All offers received before March 14, 1922, will be
considered; and no award will be made before that
date. Negotiations may be continued thereafter; and
all offers received prior to final award on any ves-

Plans and specifications of all vessels may be in-
spected at the office of Department Ship Sales,
United States Shipping Board Emergency Fleet Cor-

4

-1

10

11

227

91

29

L]

14

. poration, Washington, D. C., wha will furnish infor-
mation as to the present location of the wessels and
answer any inquiry of persons interested in the pur-
chase of any of these wessels, Lists of vessels for

sale, revised from time to time, will be posted and on

Board
ton, D. C.

6300 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Coal
burner.

6650 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. C
-burner.

7100 D.W.T. STEEL CARGO
VESSEL—Steel, one screw,
two decks, three island. Coal
burner. -,

7300 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Coal
burner.

7400 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.

7500 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. 0il
burner.

7825 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.

8360 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.

8500 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Coal
burner.

8550 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.

8800 D.W.T. STEEL CARGO

VESSELS—Steel, one screw,
two decks, three island. 0il
burner.

8970 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Coal
burner.

9000 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.

9400 D.W.T. STEEL CARGO
YESSELS—Steel, one screw,
two decks, three island. Oil
burner.

9300 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. Oil
burner.
D.W.T. STEEL CARGO
SSELS—Steel, one screw,
two decks, three island. (0il
burner.

10000 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
three decks, three island. 0il
burner.

10325 D.W.T. STEEL CARGO
VESSEL—Steel, one screw,
three decks, flush. Oil burner.
10375 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks; three island. Oil
burner.

10500 B.W.T. STEEL CARGO
VESSELS—Steel, one screw,
three decks, f{lush. il
burner.

11000 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island, OQil
burner. .

11600 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
three decks, flush. Oil burner.
115800 D.W.T. STEEL CARGO

VESSELS—Steel, one screw,
two decks, flush. 0Oil burner.

In Charge of Sales

CORPORATION

Washington, D. C.

The above vessels will he sold” “as is, where is,” and the United States S
Corporation will not be secountable for errors in description.

A certified check for two and one-half per cent (213%) of the amount offered must accompany each hid,
This sum will be credited on the purchase price if award is made to the bidder, or will be retained by the Board
on account of damages if the successful bidder fails to complete the purchase, Checks will be returned pron 1p Iy
to bidders whose offers are rejected.

The Board reserves the right to reject any or all bids.

Bids Should be Addressed to EDWARD P. FARLEY, Vice-President

file at the offices of the United States Shipping
Iumergenm

Flest Corporation, Washing-

The Vessels Offered Are of the Following Designs

1 12873 D.W.I.STEEL CARGO

. VESSEL—Steel, twin screw.
“two decks, three isflind,
burner.

12500 D.W.T. STEEL CARGO
VESSELS—Steel, one screw,
two decks, three island. 0il
burner.

1 8100 D.W.T. STEEL COL-
LIER—Steel, one screw, two
decks, flush. 0il burner.

13000 D.W.T. STEEL PAS-
SENGER AND CARGO VES-

SELS — Steel, twin screw,

il

18

four decks, three island. 0il
burner.
4 6200 D.W.T. STEEL RE-

FRIGERATORS — Steel, one
screw, two decks, three island.
Coal burner.

3 7300 DW.T. STEEL RE-
FRIGERATORS — Steel, one
screw, two decks, three island.
Coal burner.

4 9400 DW.T. STEEL RE-
FRIGERATORS — Steel, one
screw, two decks, poop and

forecastle. 0Oil burner.
1 10100 DW.T. STEEL RE-
FRIGERATOR — Steel, one

screw, three decks, (fInsh.
Coal hurner.

1 1200 D.W.T. STEEL TANK-
ER—Steel, one screw. Oil
burner,

1 4800 D.W.T.
ER—Steel,
burner.

4 6000 D.W.T.

STEEL TANK-
one screw. Oil

STEEL TANK-

ERS—Steel, one screw. Oil °
burner.

6 7000 D.W.T. STEEL TANK-
ERS—Steel, one screw, il
burner.

6 7500 D.W.T. STEEL TANK-
ERS—Steel, one screw. 0Oil
burner.

STEEL TANK-
one screw. Oil

5 9000 D.W.T.
ERS—Steel,
burner.

6 9100 D.W.T.
ERS—Steel,
burner.

STEEL TANK-
one screw. 0Oil

13 10000 D.W.T. STEEL TANK-
ERS—Steel, one screw. Oil
burner,

28 10100 D.W.T. STEEL TANK-
ERS—Steel, one screw, Oil

* burner.
10 10200 D.W.T. STEEL TANK-

ERS—Steel, one screw. Oil

burner.

1 10475 D.W.T. STEEL TANK-
ER — Steel, one screw. QOil
bhurner.

7825 D.W.T. STEEL TANK-
ERS—Steel, one screw (mo-
lasses carrier). Oil burner,

8 7500 DW.T. CONCRETE
TANKERS.

3500 DW.T. CONCRETE
CARGO VESSELS.

150 FT. STEEL OCEAN-GO-
ING TUGS — Single screw,
coal burner,

2 150 FT. WOOD OCEAN-GO-
ING TUGS — Single screw,
coal burner.

100 FT. WOOD AND STEEL
HARBOR TUGS — Single
screw, coal burner.

EX-ENEMY STEEL CARGO
VESSELS — Ranging from
2625 Q.\V.T. to 13312 D.W.T.
EX-ENEMY STEEL PAS-
SENGER AND CARGO VES-
SELS—Ranging from 4760
D.W.T. to 20765 D.W.T.

(-]

[ -]
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hipping Board Emergency Fleet

UNITED STATES SHIPPING BOARD EMERGENCY FLEET

and marked “Bid for §. S (Name of Steamer)”

HERRIN &RHODES, Inc.

Established 1598

STOCKS, BONDS,

PHONE YOUR WANT ADS TO THE
OREGONIAN——MAIN 7070, AUT ms

X

COTTON, GRAIN

Babson's Service
Bdwy. 4135, Wi Ballway

mmlmndann E.FHUTTON & CO,, M. T,
all ln.d.ln' uchm

HOTEL HOYT

Btrictly Flreprool.

Near both dewu

and :unrmlont CAr service

auu-h Iuorn-
Hoom:

E.E.LA.R

‘1{{.:..‘1‘.{:‘ 1 ana
n
® With J “

nulu’., u-mnr

BONDS
U. S. D. & Trust Co.

284 Oak St.
INQUIRIES INVITED

3



