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These bonds mature September 1, 1941, and are callable only
at very substantial premiums. Therefore, whether they run for the
full life of the issue or are redeemed before maturity, they will
prove an unusually profitable investment.

This prominent company, together with its subsidiaries, controls
electric, gas and other properties in many substantial communities,

including Minneapolis, St. Paul, Louisville, Tacoma and San i dealing with the Hibernia. The Hibernia
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Dicgo, and serves 2,135,000 people. was established in 1892 and is a member
The bonds are a direct obligation of the company and _ of the Federal Reserve system.
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times the face of the loan.

Present market value bf securities junior to this issue
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