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GEORGE W. EABLE TO HEAD
comes of $5000 or less), tha law pro- EXTENSION WORK.
vides that the reduction of the per-

sonal exempfion for married perscns
and heads of families from 32500 to
52040 in such cases shall pol operate
to Inereass the tax which would be
peyable [f the sxamption were $2500
by more thsn the amount of mnet In-
come in exeess of $6000. For exampls,
a muarried man had a nst incoms for
[ 1021 of $5006. Without the banafit of | OREGON AGRICULTURAL COL-
the above provislon, his tax, assum-| LEGE, Corvalis, Jan. 23.—(Speclal)
ing he had ng dependents, would be| _Extension ala in drainage of Ore-
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= $106.84 (55005 lems $2600 equuling | hams been arranged by Paul V. Maris. imlns’ lower and the prices of

PORTLAND HOUSES |
BUY FAENCH BONDS

Part of $25,000,000 Loan to
Be Taken Up Here.
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INCOME PAX IN A NUTSHELL,
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THERE IS ONLY ONE
WAY TO INSURE HIGH
YIELDS THROUGH FU-
TURE YEARS., THAT
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hond dealers participated lnat
mewhat senmational loan
of $25.000,000 to the Department of
the Eaine, the adlstrict Including il
of Purls, Tha issue is one of §15,000,-
800 in T per cent grld bonds at #0%,
which gives a ¥yfeld of 7.95 per cent
The term of the bonds is 10 years.
The syndicats which L:ndern‘rg:e
the bonds in this country {8 headed |
by Kuhn, Loeb & Co. of New York|
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§20506 at 4 per cent,
86, the amount by which his nst in-
come exceeds §5000), i

Thera la no change In the exemp-
tion of $1000 granted a single prrson|
or a married person not living with
husband or wife. Non-resident allens
are allowad a spagifie sxamption of)
#1000, rogardiess of their marital
siatus, and are allowed no exemplion
dependents,

The normal tax of 4 per eent on tha
first 34000 of net incomo abovae the |
sxemptions ahd § per cant on the re-|
maining net Income remains m—
hanged. This applies to citizens mnd |
resldents of the United States. Alien
nonragidents recelving income from
sources within tha United Statas are |
| tazad to the full 8§ par cent on (RCcome
from such sources.

Surtax Rates.

Taxpayers are reminded that the
surtax rates, which apply only to net
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Income Tax Facts,

HOUSANDS of letters have
reached the bureau of Internal

revdnue relative to changes In
revenus |egislation. Taxpayers de-
sire to know the benefits to which
they mre antitled under the revenue
sct of 1331 by way of lncroased ex-
emptions, lowered surtaxes, and al-
lowances for deductions for business

| undertakan on any

| standpoint—whather the

extension Service.
Kable, sgricultural sgent
of Henton county, Oregon, has= beon
trunsferred to head the new line of
work sa state éralnage specialist,
The work was esablished to offer
firmers such msalstince as they need|
in loeating, laying out and conmtri:
ing dralnage systoms In an sconom-
jeal and profitable manner. This ald
will be offered bhoth for distriet
draipage opérations and Individual
farm projfects in installing tile drain-
ARE,
Bafore

director of the

Gaorgs W.

operations are
project tha pro-
motery first find whelher the project
Is feasible from an engineering
watler oan
actuanlly be removed on an economical
basls —and from ean agricultursl
standpolint — whether the dralned
lands would pay a profit on the op-
aration If rightly farmed. Mr. KEable
wias geleated for the new position
becauss he 15 gualified by tralning
and experience 1o detarmine both of

drauinage

conditions

period of low priced
are now purchasing

through

Gilliam County, Or...

City of Portland.....

Due 1942,

onds are increasing.

Port of Kalama, Waﬁh........ 6s .
Morrow County, Of.c.cveeses
Pacific County, Wash........

Wallowa County, Or....covuve

A POSSIBLE YIELD TO

‘Dept. of Seine, France, 7%

Price 90.50.

In short the
bonds is rap-

idly passing. Farseeing investors

bonds heavily

and are thereby assuring high yields
future years and extra
profits through price advances.

Income Tax Exempt Municipals

1943
1830-35
1929
192440
1831
1032-34

5125%
5.75%
b 1259
5.10% -
500%
5.00%

8.75%

senaanes YRS
58
5%s
olas

Bonds

Optional after 1952

Yield 7.95% at mllurity
or 8.75% to Optional date.

of the downtown district, s the Hibemia
Commercial and Savings Bank.

You are invited to call and obtain free a
map of the city. The map has a special
dial which quickly locates any strect, shows
street car lines, office buildings and peints
of mterest.

The Hibernia Bank was established in
1892, is a member of the Federal Reserve
and the Portland Clearing Houre, and of a
size which permils easy access to the officers
and personal acquaintanceship.
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*Tillamook County, Or.........
“Wallowa County, Or.......%..... 5;
*Lineoln County, Or..
*Portiand, Or,, Imp.....
*Pierce County, Wash,
*Washoe County, Nevada....
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*Enterprise, Or, G. 0.

T*Slide Irri, Dist. ......

*Silver Lake Irri. Dist.
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In the heart of the largest grain market in the world,
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F*Dept. of Soine. France
1City of Zurich .
Argentina

ENorway

ENorway

*Goodyear Tire & Rubber. ..
*B. B. & R. Knight Inec..,
8Van Camp Pncking Co,..
#*Charcoal Iron Co.’

t*Shelton Looms

BEWIHL & Co......cconnrans 3
1*Wilson & Co...

500 4100

Morrow County
% Road Bonds

Dated Due
Nov. 1, 1919 Nov. 1, 1829
Denomination §1000, $500
Price to Yield

3.125%
llha Ounty We Are Alwarys Prepared to dﬂn;‘i ":i Sell These or Other High- _. : -_’ - IJ f i .
- # - lirnde Bondws : - R e 2
1% Road Bonds P : o et 1n which'

G i'ue |§ G, E.MILLER & COMPANY

Jan. 1, 1922 Jan. 1, 1942
PORTLEAND—SEATTLE,

Price 94.45 and Interest to Yield 6149

FINANCIAL STATEMENT
Assessed valustion for taxation.
General debt (this is {he ¢
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1941
1931
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1931
1931

537,174
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Telephone or Telegraph Orders at Our Expense

MORRIS BROTHERS CORPORATION

Morris Building PORTLAND, OREGON 308-311 Stark St
y : . Broadway 2151 Safe Deposit Boxes
Federal Income Tax Exempt 3 3

7.95% to 8.75%

RavpH ScHNeELocH Co.
according to date of redemption

ago
Dep- |

il €

NORTHWESTERN BANK BLDG,

SECOND FLOODR. MAIN 4195

from

collect.

It s to

hodlas
interast of
nectlon w
tion work
The o} 1\‘\ ing
ol F. C. Paynoe,
pany, Spokane
Clark,
R H
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MRUNKICIPAL AND CORFORATTITN TTHANCE
LT T NS I DiNG
Poarasn URrmoe

7% Cumulative

San Joaquin Light &

Power Corporation
Prior Preferred Stock

. Quarterly dividends.
Income exempt from normal tax.

Company’s earnings, 1920 and 1921, equ
FOUR times dividend requirements.

Assets equal $252 per share.
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1932

is offered by the 20-year 79,
interest wssued by the Department of the Seine,
Non-callable for thd first ten years. Callable in
at 105 and at V3% less each year following.
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Payable from direct general taxes on all property in the
third largest aty in the world and a large terntory
adjacent thereto, comprising an area of 185 square miles
with a population exceeding 4,400,000, including the
Paris.
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Paclfls
Is payabl
Denominations $300, $1000. We offer our L‘on“rl_nrd
allotment at onginal subscripion price, 9014, lo yield
7.95% to 8.75% 1o accord with date redeemed.

PURE BREEDERS GATHER|

Lewis County Organization Holds

¥k clomed the first time Jan-
1t reopened later, after
nunity had expressed’

In Captain Slemens, and re-|
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of $250,000 s
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i g Price 98.50; Yield 7.10%
BLYTH, WITTER & CO.

Maln 247 Portldnd.
Fourth and Stark Streets

Seventh Annunl Session. Due April 1, 1535,

Jan, 24—
Pure

CHEHALIE, Wash_,
he Lawi v 'y

PRICE
$335.79 PER

f‘kl h
srEanization gaw
& tal
D00,
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FREEMAN, SMITH &
lmmhbhermenn Bldg.,

CAMP
Portiand.

oo,
£100

1eid

Company serves rich agricultural section
in California covering 15.000
square miles,
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Stock is non-callable.
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Among our

BONDS

are the following.
British Columbia
Alberta

Manitoba

Oregon County Bonds

We Own and Offer:

a muo -
with hev-
y hatng sold white woman
Partiand a from offlcers
ceR vere | toda) Y unidentiilieg 4] 8 he
ransfered to Jackson.
keeping and shot to d

sarly lanmc

Seattle San Francisco Los Angeles New York

rtor Madse
your
Maln

Yield %
5.00
5.25
5.10
4.875-5.00 = — — ——

Rate Maturity
Benton County (Or.) Rend § 19253829
Crook County (Or.) Road 6 1934-3¢
Douglas County (Or.) Rd. 436 1824

Saskatchewan L
and Cify and Coun‘y of Lane County (Or.) Road.. & 1631-32-35-38-41-42
Sherman County (Or.) Rd. 6 1940 5.00 |

ULIUS R. BLACK ||| BroapWAY BANK ||| S e 58 s Banklng Service

6% 1036 5.00
Public Accounlant. A uditor (! Brogdway and Stark. ! EXEMPT FROM FEDERAL INCOME TAX .

e
Income Tax Service

Concord Building, Second and Stark St.
Broadway 7443

nds
Automalic 56
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Oregon, sald “Our
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wan Jd0 #o
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Trust company
invariabia
if they pos

Your banking tequirements may be entrusted
to this Bank with every confidence that care-
ful and efficient service will be rendered.

The Canadian Bank of Commerce

Portland Branch. Fourth and Stark Streets.

| HERRIN &RHODES lnc | Western Bond & Mortgage I

Compan
80 Fourth Street p y Portland, Oregon

Ground Floor Board of Trade Bldg. Telephone Bdwy. 6464
Telephone or Telegraph Orders Collect

Eatahlished 1504

STOCKS, BONDS,
COTTON, GRAIN

Corfespondents E. F HUTTON & CO.,, N Y
ihm hers all lsading qn:hungﬂ
abson’s Service on File.
Bdwy. l-u. 241 Ealiwsy Exchacge Bllg.
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anfl victory bo
hoaght and sold an the New York ex- .,
Eange in great voiume Durinae the

first week Iz December $75.000.000 n
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