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E ADVOCATE what we believe and practice what we advocate. The bonds we
offer for sale are bonds in which we have our own funds invested. We buy only
what we believe are desirable for you to own. We do not deal in
securities that we have under option or hope to obtain. If they are not good
enough for us to buy they are not good enough for us to sell and we don't
~believe them good enough for you fo own.

Whether our judgment is worthy of confidence s evidenced by the appended partial list of
well-known issues of which we distributed large amounts to our clientele.

| *Present *Present
Tasue Market < Tname Market
Price About Price Absut
American Agri. Chemical Co. 725, 1941.... 97.50 10034 Morris & Co. 714, 1930, ... ccuvnn csesas 9825 102%
Armour & Co. 75. 1930, .. ....... cesseees 4847 10234 Nevada-California Elec. Corp. 65, 1926...... 9050 9350
Bell Telephone Co. of Pa. 75, 1945........ 95 10834 New York Telephone Co, 6s, 1941, ....... 97 10235
Belgium, Kingdom of, 7l43s, 1945..... esves ia2a 106 Northern Pac.-Gr. Nor. 6155, 1936........ 9650 108
Belgium, Kingdom of, 8s 1941 . . . e .. v.n... 100 105% ﬁor&wultm E}tll Tel, Co. 36.3;)'” S g? 50 lg;:{;
Brazil, U. S. of, 8s, 1941........ cessssss 37.50 104% orthwestern Elec. Co. 6s, g .7
British Govemment 543, 1923 - - nvoveoes. 98 10014  Norway, Kingdom of, 8s, 1940. .. .eesess0. 100 1098
British Government 515, 1929 ... e veee.. 96.25 9914 Ohio Power Co. 75, 195]. .cciccicancnnees 33.25 102
Canadian Northern Ry. 5V4s, 1922. .. ...... 96.64 9934 Otis Steel Co. 85, 1941........ S senaats, 99 9814
Canadian Northemn Ry, 5155, 1924...ccc... 94.50 9815 Pac.i[ic Gas & Etcc‘. Co. 70, 1940 . ¢ o ccmmnnna 9 10514
Canadian Northern Ry. 75, 1940. . ... u..... 100 10934 Pacific Power & Light Co. 8s, 1930, ..cc... 98.25 105
Central Steel Co. 85, 1941 ... ..ccocseee.=es 9850 9914 gartlund Gas & Coke Co. 7s, 1940. e oecee. 337 lgl
ile, Republic of, 8s, 1926. .. covceovceees 39 99 1o d ro 8s, 1946..... R R R 75 101
Em}: Ee;[::bl]:c :; g: 198] .5 casnnsvnnen 27 10134 R;g Gcmiieiéz S!:x] 81, 1946. . coeeesenomns 29.50 99.50
I Chile, Republic of, 8s, 1946....... eeseses 9950 (003§ San Joaquin L. & P. 7s, 195]..cccnveres-a. 97.50 103
| [l ol v ot it S~ SO+ S o e N LT ppmeabedt+ S <7
opper Export Assn,, Inc., 8s, 1923, .. caca. s 0.7 3 ars Roebuck "o, 78, - e Nl 8 4
| Copper Export Assn., Inc., Bs, 1924, ....... 99.25 10314 Sinclair Con. 'gi[ Corp. 7‘-"3:.9.12925 arore o orh W aie g; 5 IlJ[':
| Copper Export Assn., Inc., 8s, 1925........ 99 10434 Southwestern Bell Tel. 75, 1925. .. caecee... . 102
Cubnn-.&\nmr!c?n Sugar Co. 8s, ]}?2] ...... | ig:;l . :851’;‘ Elanga:rg 8:; é:'o. ((.(\_;al‘,l? )73_: 1?315 I PRI :2:: %%33@
Davies Box & Lumber Co. 8s, 1922, ........ . Standa i1 Co. (N. Y.) 7s e 4
Davies Box & Lumber Co. 8s, 1923 . .. ...... 99.03 100 Standard Oil Co. (N. Y.) 75, 1926.........100 10434
D M o Thas 1935, oo 100 1007 Standard O Cor (N. Y2 701928..21270100 106,
Diamond Match Co, 7Vas, 1935.......... 0 Standar il Co. o (5 b P R R
E. I. du Pont de Nemours & Co. 7V3s, 1931..100 104 Standard Oil Co. (N. Y.) 75, 1929, ....cc... IUQ 1053
East Bay Water Co. 7V3¢, 1936. ... ...0... 100 105 Standard Oil Co. (N. Y.) 75, 1930.........100 I”( ,;
Edmonton, Alta., 5V3s, 1929..... e 86.58 87.50 Standard Qil Co. (N. Y.) 75._1935 ......... 100 110
Fisk Rubber Co, 8s, 1941 . ... ccceeeinces 99 1004 Standard Oil Co. (N. Y.) 61435, 1933.......100 106145
| French Government 7145s, 1941.......... 95 94?’3 Steel & Tube Co. 75, 195) . . oo vernnnnns ‘)(5--_3'." QTV);
| French Government 8s, I(H%I ............. Igl.; - :%‘1)1 Em:;dwg gf)\rrnmfgt?;% 9 s S g; ‘)g 133:”
Galena-Signal Oil Co. 75, 1930. .. .o v vvue.. 3.50 /4 wift 0. 78 1925, . cuvencrinnncnnnns 5 s
G:n:::! i’il:‘rloicu:'n (;:m.s i85, FI3NG ivs s emnibh 99.25 102 Sl B Co T8, T IB N e o s tie 0000, 9000 o 0iso.0 97.50 102V4
Coodrich, B. F., Company 75, 1925......4%, 98.25 9815 Switzerland, Government of, 5V3s, 1929..... g{f‘:.l.’i 9614
Goodyear Tire & Rubber Co. 8s, 1931...... 9950 99 Switzerland, Government of, 8s, 1940... 'l 11414
Gm\dyrﬁa‘r Tire & Rubber Co. ﬁ‘ 1941... 9? - I |23"; l.xd: Water Oil Co. 61/4s, 1931, ...0...... 98.15 |0] _
Grand Trunk Ry. Co. 63, 1936........... 136 25 i]gg?s t;n’t“EdRDiL;g C.((:. 85"| [94 :930 ............. lgg . :1{‘{:,:!
| | v e s A e s ot s L 3 Jo o% ¥ . f V28, Vi oo snsnnanye JO.LD xR
E{;a;g!;ré‘)’l]‘iﬁ;‘.F:‘:n; ( 400 e TOZRY L Keniae 99 1011 ; Vacuum uo;?r(‘n.o}';. IZ‘; - | LN P Moy g .ss. 100 1073:':
International Paper Co. 5s, 1947, .. ........ 87 87% Van Camp Packing Co. 8:, 1941 ....cu..... 99 101
Kansas City Power & Light Co. 8s, 1940. . ... 100 106 Warner Sugar Ref. Co. 75, 194]........... 9614
i Dutch East Indies 65, 1947. .. ... cccoiuuas 94.50 94.50 Western States G. & E., Co. 6s, 1927.......
Laclede Gas Light Co. 75, 1929 ceeen. 100 96 Western Union Tel. Co. 614, 1936........
Massey-Harris Co, 8, 1930, ............. 100 10014 Wisconsin Elec. Pow. Co. 7V4s, 1945.......
Minmn., St. P. & S. Ry. Co. 6143, 1931...... 99.50 101Vv5 Zunch, Switzerland, 8s, 1945...... S

FIGURES represent cash values, not trading propositions. The fact that someone
“on a trade" does not mean anything as

HESE

may be w;”mg to offer two or three per cent more

T

to market value. Perhaps that which appears to offer large profit through a “trade™ 13 1n
fact disguising the sale of overpriced or questionable “secunties.”™
This is the time of all times to convert your short-term investments mto long-term bonds, but

it 15 good principle to sell for cash and then buy what you want—what you know is
safe and that you can sell promptly and gatisfactorily if you need cash.
You may be able to trade advantageously, but you thould know what you obtain has all
the clements of safety and marketability that are contained in what you already own.

Bring your investment problems to us. 'We will endeavor to asmist you in an unbiased manner.

Ask us for list of high-grade bonds that WE OWN and recommend.,
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$100,000

« BONDS

G.E.MILLER & COMPANY

MORTGAGE

PORTLAND—SEATTLE 80 Fourth Street

Telephone Broadway 6464
| Telephone or Telegraph Orders at o

Northwestern Bank Bidg.

2d Floor Main 4195

| Lane County,Oregon

Tillamook County, Or., Road., 5% 193236 Yarious 5.00 | 5% ROAD BONDS

Washoe County, Nevada........ 6 1932 105.97 ' ‘

Matuws Somite Sead g | Dated May 1, 1921 Due Serially 1931-44
Whateom Co., Wash., Road. ... 6 - 5-1-24 ! Denominations—$100, $500, $1000

Whateom Co., Wash.,, Road..... 6 3-1-28 ' .

Whatcom Co., Wash, Road..... 51 18924 | FIN E,,.\.'CI AL STATEMENT '. X
Peninsula Drainage Dist. No.1.. 6 1922 Par ! Assessed Valuation, 1820.....c0000iimnniann o 534,870,27207
Silver Lake, Irri. Dist., Or...... 6  1926-46 Various 650 ' Bonded Debit, including: this fas . B50,000.00
Slide, Irri. Dist,, Or.....convne. 6 1933-39 Various 6.50 Population, 1920 census—36,116.

Summer Lake Irri. Dist,, Or..... 6 193145 Various 6.50 o
Portland, Or., Gen. Obli......... 5% 1930 103.07  4.85 PRICE TO YIELD 4.875% TO 59
Enterprise, Or, Gen. Obli....... 5 1835 93.20 5.75

Portland, Or., Improvement..... 6 1931 10476 5.00

Lincoln County .........covce.- 6 1930 106.55 5.10

Prov. of Albertn....occcevvsnes 6 1941 102.95 B.75 :
Prov. of Alberta.....cvievvcens 6 1931 100.74  5.90 erm an nty r g
Prov. of Alberts......o.cuvenn. 6 1928 99.62  6.30 Ou ’ e on
Prov. of British Col...cceeveee. B 1928 84.36 6.10 = o . —_—
Prov. of British Col........0.. 6 1926 99.10  6.25 5% ROAD BONDS

. Yritish Col..c.vvvevess B 1925 86.50  6.30
E::: g; :hr-:::h R i § 1926 99.00  6.25 Dated July 1, 1919 Due July 1, 1939
Prov. of Manitoba....cvcevann. 6 10-1-46 104.00 5.70 Denomination $1000
Prov. of Ontario. ... ..ccvacnans 513 1937 98.75 5.55 . » e
Prov. of Saskatchewan......... 6 5-1-24 89,50 6,25 FINANCIAL STATEMENT
Govt. of Newfoundland......... 61; 6-80-28 10200 6.10 Asiemed Valuatio £17,181.226.63
Greater Winnipeg, Water Dist.. 5 T-1-21 7.20 7.00 ctual Value, Approzimately 85,000,000.00

= Totnl Bonded Debt, this is: 2060,000.00
FOREIGN GOVERNMENT BONDS Ratio of Debt to Assessed Value % %

Republic of Argentina_. eiew B 1949 690.00 5.94 Population, 1920 census—3826,
Kingdom of Norway....... eees 3% 1964 480,00 6.00 J - s )
Kingdom of Norway........... 34 1962 480,00  6.00 PRICE CN APPLICATION
United Kingdom of Grt. B, & Ire. 513 1922 10050  4.95 _ ' sl : _
Dutch East Indies.......ovne-- 6 1947 84,50 650 The above issues are direct general obligations and will be paid
Bwift & COv.iccsonornnanncnnes 5 1931 102.50 6.70 by ad valorem taxes levied ngainst all the taxsble property therein,
Godchanx Sugar, Inc......... .. 7% 1841 88.50 7.65 EXEMPT FROM FEDERAL INCOME TAX
Robert Gair Company., .. ceevees 1 1937 97.00 7.35
Shelton LoomE ..vvevvveravssanes 1 1936 96,50 7.39
New England 0il Rcf. s aino s 8 1931 Par 8.00

WESTERN BOND &

CO.

Portland, Oregon

ur Expensa




