
STOCKS OF WHEAT

111 ENGLID SMALL:

Less Than Fourth of Supply

Carried One Year Ago.

AMERICAN GRAIN NEEDED

ln Icr Purchases Expected to Be
Mutle In Southern Hemisphere.

Buying by Continent.

Slocks of wheat tn Europe, particularly
In tha United Kingdom, are limited and
buying tn considerable volume of North
American auppltea must be done before
much wheat can be ahipped from south of

lha equator. According to BroomhalPa
rable veaterdar. atocka of wheat In the
Liverpool district total only 1.004.000 bush

la, aa compared with about T.SOO.OOO bush

els at thla time last year. The cable fur
ther aald: "Purchases of wheat for for
ward movement have been only moderate,
but thla haa been offset by the lower Ar
gentine prices and the expectation of early
shipments of new-cro- p wheat from the
southern hemisphere. Demand for wheat

- Is generally quiet but the continent con

tinues to take orders csrgrocs."
The later crops In Australia, the cable

mU1. are ripening fast and harvesting of
wheat will be completted about the mid
die of January. Yields are uneven. Crop
prospects in Europe are reported as fol
lows:

Western and southern Europe Weather
continues mild and favorable.

France Sowing of new crop of grains
resumed under generally favorable weather
conditions at tho present time.

Austria This grower haa received a
a;ood fall of snow.

Balkans It Is confirmed that wheat
owlngs la the Balkans are very short this

year.
India The favorable crop outlook is

maintained.
Danube There has been a heavy bill-

iard and frost. The Danube river Is frozen
over and many steamer have been raught
In the Ice.

Denrrmrk Danish crops suffered consid-
erably from the severe drouth which pre-

vailed over an extended period during the
summer months, and while late reports
would indicate that the belated arrival of
moisture has awlftcd some crops, says a
consular report, it also appears that It has
Inlured others during the harvesting.
Tiiken as a whole, however, an average
crop has been harvested. Rye Is slightly
below middling; wheat somewhat ahove.
The spring crops on the Islands show an
average yield, while on the mainland they
are considerably below average.

Belgium Wheat to the value of fl

francs was Imported by Belgium
during the first nine months of 1021. an
Increase of 31 per cent over that Imported
during the same period of 1H20. In the
IWM period 3 per cent of this Import came
from the United States, compared with
only 20 per cent during the previous year.

corn wave checks apple trade
ales of Oregon Newtowna and vVinesaps

at w York Auction.

The local demand for apples, aa well
an other fruits, has been checked tem-
porarily by the cold weather. Prices re-

main steady.
Rnslness at shipping points is also quiet

and former prices are maintained.
sold medium to large fancy Wine-sap- s

at 2 and choice smalt to very small
at $1.15. Yakima sold extra fancy medium
to large Winesaps at $22. 23, fancy at
tl.ROil.T3 and choice small at $1 10; also
extra fancy Romes, medium to large, at
11.0.191. 75 and fancy at $1.50.

At the New York auction, 70.1 boxes of
Oregon Newtowna, extra fancy, medium to
very large, sold at f 2. 401 2.00 and com-
bined fancy and choice of the aame size
at $2.3.1 ft 2.HO; also 70S boxes of Wlno-e:ip- s,

extra fancy, small to large at $2. 35
S 4.1. and fancy, all sizes, at $2rrt 2 .10.

The range of prices on Jonathans In the
eastern markets on December 12 and De-

cember 5 compared as follows:

Philadelphia
Pittsburg- ..
Chicago
Ksnsas City
hetf York .

Spitzenbergs.
The bureau of

Dee.
. .$2.4111? 2. HO
. . IMlii'a 2. .10
. . 2 10 41 0(1

3. ml
..3.00(8:1.5

5
0O vt 2.21

2 2.1 2
2.2.1't 3.0l
2.7.1 00
3.00f'3.25

markets reports
ments from Washington districts, July to
November, inclusive, as follows: Yakt-Tii- a,

' 800.1 cars, Wenatchee 10,776 cars,
Fpokane 2374 enrs. Walla Walla 324 cars,
White Salmon 548 cars. ,

Shipments from the barrel sections this
yesr have fallen off over 32.000 cars,
which Is more than half compensated by
fains of over 10.000 cars from the box
apple shipping states. Washington to De-

cember 12, Inclusive, has shipped 24.000
and Idaho 5000 out of the season's move-
ment of over 4.1.000 cars of boxed apples.

I.ITTI.E WHEAT OFFERED FOR SALE

XI ids t'nehanged on Local Board Export
Trade In East.

Whrat bids at the local hoard session
were unchanged from Monday, and offers
for coarse grains were also the same aa
the day before. There was a good demand
for wheat and not much on the market.

According to Chicago reports, 320.000
bushels of wheat were taken tn the east
for export. Liverpool wheat closed ldbigher and corn Hd lower.

Broomhall cabled his revised estimate
of the world's available export surplus,
eliminating India and Manchuria, at
648. 000. 011O bushels of wheat.

The Canadian visible wheat supply In-

creased 1.27.1.OO0 bushels and oats In-

creased 704.000 bushels.
The eastern weather report "No

rain or snow over southwest Kansas and
went half Oklahama this week. Cold wave
predicted for Missouri. Iowa, Nebraska,
Kansas. Rain or snow In Illinois."

Terminal receipts. In cars, were reported
by the Merchants' Exchange as follows:

Portland Wheat Bar. Fir. Oats Hay
Tileviay 115

"ar ago 78
Season to date. 10. 21Viar ago , 8.3S2

Tacoma
Monday 72v Mr ago 13
Season to date. R.tif!
Vfir ago 2.095

Seattle I
Monday 18
Year ago Ul
Season to date.
Year ago 2 or3

12.

ship

said:

4.848

1

Dec.
$2

v 10

fr3

6 1 1

11 1220 H?4 020
107 429 300 1133

4 415 2..78 8.11 87 4S.1
45 507 74 535

..7161 T
126 127.1 278 024
11194 J48 800

DUE TO TARIFF

Next Year's Clip Will Be Smaller, gays
Clileago Merchant.

When 1021 passes Into history It will
have marked a recovery of sales and
strengthening of values In the domestic
wool trade attributable solely to the en-

actment of the emergency tariff, declared
Hubert Sllberman, wool merchant and

of the Chicago Wool Trade asso-
ciation, In an Interview.

The approach of 1922, he said, finds
the wool market In a firm position with
higher prices inevitable, barring unfore-
seen contingencies such as a low tariff or
a general catastrophe.

"It will not be necessary for mills to
run over 7.1 per cent capacity In 1022 to
being about an advance In price." stated
Mr. Sllberman. "The supply of wools In
tills country hss been radically reduced
by the present year's consumption, and It
1h an established fact that, owing to the

(rowers were comptted to send large num f

br of ahep to slaughter.
'"Under these circumstances it Is reas- -

onable to assume that the 1922 clip will
nut be more than "75 per cent of the 19 III

production of won)."

TIKKEVS AKE FIRM AT 47 CENTS

Price Likely to Ite Maintained During
Week .Shipping Orders Filled.

The local turkey market should open
fully today. Host of the shipping orders
were filled by last night and the liberal
rfcelpta proved to be no more than suf-
ficient for' the buslneea. The market In
general was firm at 47 centa with an occa-
sional aale at 46 centa City buyers will
be depended on to take care of today's
arrivals and the course of prices during
the next three days will depend on the
Quantity coming forward. Mo.t dealers
look for a continued firm market.

Live poultry was In good supply and
sold fairly well at previous prices. Coun-
try dressed meats were unchanged.

Egg Advance Due Today.
The egg market was firm and a general

advance In- - selling prices Is expected to-

day, it is not thought that the cold
weather has checked the lay, hut It has
kept many farmers from marketing helr
egg".

Butter wss firm with lighter receipts of
both cream and country cubes. Much of
the cream received was half frosen. The
demand was good and extras again
brought 42 centa. Prime rtrsts sold at 41
and 41 V, cents.

Hank Clearings
Bank clearings of the northwestern cities

yesleruay were aa follows:

Portland
Seattle .
Tacoma
tipokane

PORTLAND MARKET QUOTATIONS

Merchants' Exchange, noon

Wheat.
Hard white
Soft white
White tlub
Hard
Northern
Hcd Walla

Oats
No. 2 white feed
No. 2 gray
No. 2 B. Y. shipment.
No. 8 E. Y. shipment.

straights,

ton.

18.00.

Clearings.
B.0I1.1.8J8

n22.Mll
1.3!lo.sU8

Balances.
$ 010.071

2.402. 7HS
2..1r

485,307

drain. Flour, Feed, Etc.
session:

winter
spring

Corn

Bid
ec. Jan. Feb.

1.01) $1,011 $1.07
1.07 1.07 1.0.1
1.IIS l.OS l.Oti
1.011 !.! 1.0
1 tl 1.IIS 1.0
1.02 1.02 1.UU

27. mi 27.00 27. on
2U.00 20.00 20.00

24 0O 23 10
23.00 23.00

FLOUR Family patents, $7 per barrel;
whole wheat. 9H.20; graham, $0; bakera'
hard wheat, $7.05; bakers' bluestem pat-
ents. fu55; valley soft wheat, $5.00;

$.1.25.
M1LLFEED Price f. o. b. mill: Mill-ru-

ton lots, $20, mixed cars, $lu per ton;
$:I4; rolled barley, :U'u'38,

rolled oats. $:trt; scratch feed. $13 per ton.
CORN White. $33; cracked," $35 per

HAY Buying price f. o. b. Portland:
Alfalfa. $14.50 per ton; cheat, 1 12 'a 12 VI;
oat and ve'ch, 4..10ft' 1.1; clover, $12;
valley timothy. $1.1 On 16.5(1; eastern Ore
gon timothy, $lKr

$4,H12.771

middlings,

Dairy and Country Produce.
BUTTER Cubes, extras. 41 6 42c pound;

prints, parchment wrapped, box lotj. 44c.
cartons.- 4.1c. Butterfat buying prlcea, No.
1 grade, 42c, delivered Portland.

EGGS Buying price. 44 ft 4.1c; jobbing
prices, case count, 4.1c; candled ranch.
47fa4Rc; association firsts, 4Hc; association
aelects. 5.1c; association pullets, 4.1c.

CHEESE Tlliumook triplets, price to
Jobbers f. o. b. Tillamook, 26c; Young
Americas. 27c pound.

POULTRY Hens. 17r2.1c; springs. 20rf
lc; ducks. 22''. 2c; geese, 20c: turkeys.

live. 3.1c: dressed. No. 1, 47c lb.
PORK Fancy, 12c per pound.
VEAL, Fancy, 14 per pound.

Fruits and Vegetables.
Local lobbing quotations:
1 RU1TS Navel oranges. 14.5041 6.25 Per

box; Japanese oranges, $2. .VI per bundle;
lemons, $.iW; grapefruit, $49t 7 per box;
bananus, Hfti ile per pound; apples. $1 fa 3.7.
per box; pears. K .7.1 fa. 2. 25 per box; grapes,
California Red Emperors. 12Hc per pound;
casaoaa, on.tc per pound; cranberries,
Oregotar 17 per box; eastern, $21 er barrel;
pineapples. $7.50 per case.

niTATUES Oregon. 11 soft 1.7.1 per
hundred; Yakima, $232.2.1 per hundred;
sweet potstoes, .l&.IVic per pound; Arkan-
sas. 12.7.1'm 3 per crate.

ONIONS Yellow, 4..105 per hundred.
VKliETABLKS Cabbage, ltu2c per

pounu; lettuce. :t..,fti 3. 7.1 crate: carrots.
$l..10 per sack, garlic 1241.1e per pound;
oeets. n..wwi per sack: cucumbers. $2.5IM
3 per dozen; celery. GOcffiM per dozen:
green peppers, 8.1((M0c per pound: caull-tlowe- r.

$2't2.25 per crate; squash, 2tlftf:tc:sprouts, 17lc; turnips, $2 per sack; par
snips, $2 'u 2.50 per sack; tomatoes, $4.50
per Jug.

Stavple Groceries,
Local Jobbing quotations:
SUGAR (sack baais) Cane, granulated.

6.05c pound.
NUTS Walnuts, new crop, soft ahell.

23'(i30c pound; Brazil nuts. 1820c; fil
berts, 2o'i 2.c; almonds, lafric; pea
nuts, warlike per pound.

RICE Blue Rose. 6ac per pound; Japan
style, rtc per pound.

COFFEE Roasted, bulk. In drums, 18
35 c per pound.

SALT Granulated. bales. J3 204.t.1;
half ground, ton, 50s. $17.20; 100s. $10.2.1.

HONEY Comb, new crop. $5.756.23per case.
DRIED FRUITS Dates, $7 per ease;

figs. 11.403.7.1 per box; apples. 16c lb.;
peaches, 1.1fal7c; aprlcota, 23&26Vic;
prunes, 7H h 12c.

BEANS Small white, 6c: large white.
4c; pink, OUc; bayo, 64 c; red. 6c.

Hides, Hops, Ete.
TALLOW So. 1, 4c; No. 2, Do per

pound.
CASCARA BARK 5c a pound delivered.

Portland.
HOPS 1D21 crop, LI'S 20c per pound.
HIDES Fresh cured. 5c per pound;

bulls, 4c; calf, 12c per pound; kip. 7c;
dry hides. 9c; dry salt hides. 7c per pound.

PELTS Dry pelts, full wool. 810c per
pound; salt pelts, 35ig50c each, according
to size.

WOOL Eastern Oregon, 16923c per
pound: valley, 121 14c per pound.

MOHAIR Oregon, 15fa22c per pound,
delivered Portland.

Provisions.
Local Jobbing quotations:
HAMS All sizes. 27ifi3Ic; skinned, 24

33c: picnics. 20c; cottage roll. 23c.
BACON Fancy. 3(45c; choice, 27ST

32c: standard, 231r2c.
LARD Pure, tierces, 14c pound; d

tierces, 14c.
DRY SALT Backs. IS iff 21c; plates. 15c.

Oils.
LINSEED OIL Raw. In barrels, 9c;

cans, $1.04. Boiled, In barrels, 91
cents: cans. $1.06.

TURPENTINE In drums, $1;
cans. 1,15.

WHITE LEAD kegs, 12V4c
per pound.

GASOLINE Tank wagons, and Iron
barrels, 26c; cases, 3.814 c.

SAN FRANCISCO PRODl'CE MARKET

Prices Current on Vegetables, Fresh Fruits,
Etc., at Bay City.

SAN FRANCISCO, Dec. 20. (State Di-
vision of Markets.) Fruit Apples, 314
and $1. 403.50' casabas. crate. $1.50
ert.RO: oranges, navels. S4CJJ5..10; lemons,
$4124.50: grapefruit, $396: grapes, per
crate, $1.75i2: cranberries, box, $fltjJ7;
pears, box, $23; strawberries, small
crate, $2 50'ff3.t10.

Vegetables Artichokes, case. $16918:
string beans, pound, 20ft22c: carrots, dos-s- n

60c; celery,, crate, $1. 502. 50; cucum-
bers, small box, $23.50; eggplant, pound,
Sffroc; lettuce, crate. $l.S0fr2.50; mush-
rooms, pounds, 20iSi40c: chives, pound,67c; onions, brown, cwt., $3..104.2.1;
green, doz.. 10c: peas, lb., 18faJ20c: bell pep
pers. 12-- 17c; potatoes. $ 1.60 2. 50 ;

pumpkins, sack. 75c$l; rhubarb, box
$1 .1fl.75; squash. lug. $1.50(822.1;
sprouts, pound, Ofe 8c; tomatoes, $1.25
$.00.

Poultry Broilers. 84 W 38c: roosters
young. 2231c: old, 1720c; hens. 23
31c; ducks, 22fa26c; turkeys, live, 38f$43c;
dressed, 40(fl 53c.

Receipts Flour, 400 quarter sacks:wheat, 100 centals; barley. 4325 centals:
corn. 1.130 centals; potatoea, 1913 sacks:
onions. 3 sacks; hay, 6(1 tons; hides, 2124;
oranges and lemons. 2106 boxes.

Naval Stores.
SAVANNAH, Ga.. Dec. JO. Turpentine,

firm, 744c; sales, 185; receipts, 412; ship-
ments, 122; stock, 13.004.

Rosin, firm; sales, 10.10; receipts. 233!!;
shipments, 42,1; stock, 82.677. Quote: B
D. E, $3.95; F, I3 05fa4: G. H. I, 3,1
4.05: K. $4.80; M, $5.20; N, $5.35; WG
$5.60; WW, I5J15;

Cotton Market.
NEW YORK. I"C. 2U. Snot pnlin.

(real depression in ine wool market, many quIsL Middling, ls.boc '
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STOCK AND BOND PItlCKS ItK-AC- T

AS CONSEQUENCE.

All Issues Sell Lower.
Foreign Exchange Rallies From

Lust Week's

NEW YORK. Dec. 20. Stock trading to-

day lapsed Into the dullness which usually
marks the approach of the holidays. Spe-

cial and secondary issues with little pub-

lic . following were ilrm to strong, but
high-clas- a Investment sharea moved within
contracted llmita.

Bonds were heavy, all liberty Issue, sell-
ing down from 70 cents to about $1.25 per
$100. Minimum quotations represent re-

actions of $3 to almost $4 from November
high records.

The money market probably accounted
In part for these uncertain tendencies. Call
loans opened at SH per cent, the highest
initial rate in several weeks, subsequently
advancing to 6 per cent. Time funds were
lees plentiful.

Foreign exchanges made further rallies
from last week's setback, a
attributed to latest advices on

payment.
Junior steels and equipments, motor ac-

cessories, fool specialties and utilities of
the gas and power divisions rose 1 to 2
half points. Ralls, oils, rubbers and to-

baccos eaed almost to the Sams extent.
Sales were 5.1.1, 0OO shares.

More price reductions in raw sugar and
other foodstuffs and prespect of further
downward revision of schedules by

steel producers were accepted aa
a logical result of backward conditions in
thee and kindred Industries.

Dealings in foreign remittances were
light, aside from the demand for British.
French and Dutch bills. Except in the
Danish rate, which forfeited part of yes-
terday's substantial advance, all Euro-
pean currencies, including Oerman marks,
showed a strong undertone.

Various Junior railway Issues In the
bond list were strong, but the general
trend was in keeping with tha reversal
sustained by the liberty group. The public
offering of Ortnii.li $30,000,000 bonds was
soon oversubicrihed. Total salea. par value,
aggregated $ tu. 2.10,000.

CLOSING STOCK QUOTATION'S.
by Overbeck & Cooke com

pany of Portland.!
Adams Ex
Adv Hum

do pfd
Agr Cliem. . . .

do pfd
A .tux iill'bber..
Alaska Gold..
A laska J un . . .
Allied Chem..
Allis-t'ha- ; ...

do pfd
Am Beet Sub.
Am liosch
A m Ca n Co . . .

do pfd
Am Car & Fdy

do pfd
Am Cot Oil...

do pfd
Am Drug Svn
Am II & L

do pfd
Am Ice
Am Intl Corp.
Am Linseed...

do pfd
Am Loco

do pfd
Am Saf Razor
Am S A O
Am Smelter. .

do pfd
Am Snuff . . ..
Am SteH Fdy.
Am Sugar ....

do ptd
Am .Sumatra..
Am T & T. ...
Am Tob

do "B"
A m Wool ....

do pfd
Am W P pfd..
Am Zinc
A naconda ....
Assil Oil
Atchison

do pfd
Atl (1 & W I. .
Baldwin Loco.

do pfd
Ealt & Ohio..

do pfd
Beth stl "B".
H it T

..Unite C A Z..
Butte & Sup...
Burns Bros . . .
Caddo Oil
Calif I'kg
Calif Pet

do pfd
Can Pac
Cen Leat h ....
Ccr de Pasco..
Chand Motor.
Chi & N W...
Chgo Gt W...

do pfd ......
Chill Cop
Chlno
C M St P
C M St P pfd.
Coco Cola
C A O
Col F A I
Colo South ....
Col Gas t E. .

Col Graph
Con G;is
Cons Cigars ..

do pfd
Cit Sve Bkrs.
Corn Prod ...

do pfd
Cosden Oil...
C R 1 i P

do "A" pfd.
do "B" pfd.

Crucible
do pfd

Cuba Cane...
do pfd.....

Cub Am Sug.
Del A Hudson
Dome Mines. .

Del & Lack..
Dav Chem . .
Kudl Johnson
Erie

do 1st pfd..
do 2d pfd...

Fam Play
Fed Mln & Sm

do pfd....
Fisk Tire....
Gaston Wms.
Gen Cigars...
Gen Klec
Gen Motor . . .

Gien Allien. . .

Gen Asphalt..
Goodrich ....
Goodyear
Granby
Gt Nor Ore.

do pfd
Gr Cananea..
Gulf s Stl
Hask Barker.
Houston Oil..
Hupp Motor..
Ills Cent

int Agr Cp Co
do pfd

Interboro ....
do pfd

Int Callahan.
Int Harv

do pfd
Int Merc Mar

do pfd
Int Nickel...
Int Paper....

do pfd
Invlnc Oil ..
Island Oil....
Jewel Tea....
K C Southern

do pfd
Kelly-Spgfl- d .
Ken necott
Keystone Tire
Lack Steel...
Lee Tire
Lehigh Valley
Lorillard
Lowe Theaters
LA N
Mackay .....
Marland Oil..
Maxwl 1st pfd
May Dept Str;
Mex Pet
Miami
Mid States Oil
Mid vale Steel.
M K A T 'Wf

do pfd TIT,
Mont Power..
Mont Ward...
Mo Pac

do pfd
M St P A S S M
Nor Amn
Nat Enamel..
Nat Lead
Nevada Con..
New . . .
Norfolk A W.
Nor Pac ....
Nov Scot Steel
N Y Central. .
Okla Prod ref
Ontario Silver
Ontario A W. .
Oti Steel....
Pacific Dev. . .
Pac Gas A Elc
Punta Allfcgre
Pacific Oil. . .

Pan Amn Pet
do "B" . . . .

Penna
Peo Gas
Pere Marquete
Pure Oil
Phillips Pete. .
Pierce Arrow.
Pierce Oil
Pitts Coal
Pitts A W Va

do pfd
Pr. sd stl Car
Pullman

bales.

300

2O0
21111

10.3O0
200

2,0cm
3ol

V.ioo
Sin)
600

144 1441

3.0H0
KIHI

4HO
S'H
40II
300

3.20H
61 Ml

6. ''(in
100

1.4110
.100
iMIo
loll
Hon
I Oil

8.300
1.7"0
2.3ml
3.7O0

Ul

1.1O0
1.1100

100

"ifx'r
oo

'2.200 .

41MJ

1.7'ai
S,2iMi

100
,'HlO

31 id
lino
!MI0

l.OOO
1,,'OH
3.7O0
3. OilO

2.1100
6.80(1

4m
2.200
1.000

200
1,300

500
10(1

40
3.4IK1

31 Ml

2.1O0
1.3O0
1.5O0

3O0

1.300
4O0

2.200

12.000
100

17.4(8)
600

' 400
1.800
"406
1.4(10
1,6(10

200
V.606
4.40O
1,1(00
1.800

200

"e.noo"
500
4H)

1.000
3(81
100

l.OiMl
80,100

V.ioo
5(10

"ioo
500

2,000

Haven

400
l,oH

21MI
1,(HM1

1(81
1.0O0

100

600
806
COO

"ioo
2.500
2.0H

800

"8.46
2,3'H1

800
' "ioo
1..1O0
ri.'H'O
6,200

400

'i.'ioo
ioo

2.000
600

800
11,800

Soil
9.900
3.50I)
8.300
1,800

'266
6110

266
1,200

H66
600
loO

4.0O0
200

1.200
2,000

3,300
200

1,000
8O0

14.700
4.8(10

400
5.100

10.300
3O0

2,600

1 no
200

TTTE 21, 1021

Liberty

Setback.

circumstance
Germany's

reparations

inde-
pendent

(Furnished

Inspiration

High. Low.

50 k
16Vi

'57-i- i

39

::ti
33 is

24 V,

4HVj

14
01
73 Vj

43',
33 is

ioi M
113

4 i
44
Ml

1 12
3::
.II'
811

321,
114!,
133
128
siS

102

4SVj

'fi.iid'
WIL4
3;ii?
1I71

103
3.v;
.12

a
201,

12-- ".

1314
70 Mi
.10 s
Kll

121
31 Vs
,V.i
.11

67 t,
6)4

17
US
28
10S
81
4n Mi

50 '
2 S
67"
3S

83S
100 59

90S
11(1

88 S
32 '4

72S
67 i

"is14'
13S

107

iiss
56 S
80

. 10S
16S
TOS"
10
40
13

S
141

11
44S
6ft'-- ,

87 S
'27'

32
75 S

'ii".
81
70S
11V,
98,
40 S

7

IS
"e'vi
83

"14
6.1
12Si
54

"ii
2

12

"m
44
26
1

40
'58
1.14

14
109

1,300 26

1,000

1.400
1.0(10

110
115

27
13
28

26

'ia
18
47

"43
37

'i.i"
12
97
7
24
74

3

12
5

68
28
48
54
48
83
62
21
38.....
13
64
26

3.1 'i
211

15Vs

S.H4
33 '4

00

68

23
47

4T
II '4
fill
73
42'
33 S
110 Vj

113
4
5Mi

44
80

111
33 Vi
41M
7 n,
31 1.4

114'
133
128
80S

102

'i.ivi
4S!
i:i"
33
WtlS

1(13
3.1 4
.12 14

C'.H;
")

10

12 s
70',
4(1

8XV,
121 V,

3U
3.1
50
(ill "4

16V,
15S
27 Va
10
81S
40
56 Vi

25

643S
--'S

59

"67""
110

8S
82 S

'iis"
66

"i'"
14
13 S

107

117""
5.1
78 S
10 S
16 S
77S
10
38
12

s
68

140
10
4.1
68
S6!

27
31
75

"46 V,

7IH4
7S1V

11 'a
98
40

7

1

"6
S3

'it's
64
12
64

'lis
2

11

'53
43
2.1
16
45

'57
154

14
108

'25
107"
114

27
13
27

25

"is
17
46

'43
36

"iis
12
97
7il
23
73

11
5

66
27
4S
53
48
33
69
21
88

'iss
04
25

900 108 107

Bid.
50

3.i
29
58
lo

57
38
87
27
3.1
33
93

144
113

23
48

o
14
(HI 14

3

33 '

ll113
4
5

44 .
88

111
S3

79
31

114
132
127

80
102

27
13
4S'

10.1
92
80
33
90S

103
8.1
.12
50

')

10
120

12
70 Vi
411

86
121

SO
34
50
60

16
1.1

28
111

31
40
66
2.1
80
66

8
3

24
6
22
98

110
88
82
8.1
72

.611
86

6
14
13

106
18

116
6.1
79
10
16
10
79

9
88
12

67
140

10
43
68
86
11
27
31
75
27
46
78
79
11
98
40

7
34

1

8
- 6

83
1(13

14
64
12
54
90
12

2
11
23
63
43
2.1
16
4,1
29
07

1.14
14

108
71
2.1
22

1116
115

27
13
27

9
2.1
69
13
17
46
6:1
43
87
82
14
12
97
79
23
74

2S
4

21
12

5
67
2.8
48
03
47
33
61
21
88
34
13
13
63
2.1
77
64

107

Ray Cons
Reading .....
itr minifion . . .
Replogle Steel
Republic I & H

do jfd
Rep Motors. . .
Hoy Dut Oil
Ry Steel Ppg.
Stand Oil N J
Sears Roebuck
Shattuck, Arig
Shell T A T. .
Sinclair
Stand Oil Ind
SIobs Phef
Sou Pacific. . .
Sou Ry
St L ft S Fran
San Oil Cal..
Strom Carb...
Studebaker . .
Swift A Co. . .
Tenn C A C. .
Texas Oil
Texas Pacific.
Tex Pac C C
Tob Prod
7 ran C Oil
Union Oil Del
Union Pac. . . .
United Alloy. .
United Drug. .

United Fd Pd
United Fruit .

Un Rds N J. .
Union BAP,
Un Ret Stores
IT S lnd Al...
II S Bub

do 1st pfd..
T S Smelt. . . .
U S Steel. ;. . .

do pfd
Utah Cop....
Vt Chem

do pfd
Van Steel
Vt vandou ....
Wabash

do A pfd...
do B pfd...

Wells Fargo
West Pac...

do pfd
West Un
Wthse RAM
West Md
White Motors
Wlllys-Overl- d.

do pfd
Wilson Pack..
Wise Cen
Woolworth
Worth Pump.
W L K
White OIL...

U S 2s reg
IT S 2s con.,.1
U S 4s. reg. . .'
IT S cv 4s cou.'
Pan 3s re...
Pan 3s cou . . .

Am T Ar T cv 6s
A tch gen 4s. .
D & R G con 4s

Bid.

..
do. 1st 4s
do, 2d 4s ... .

do. 1st
do, 2d 4. s.
do. 3d 4 is..
do. 4th 4 v;s.

Vlctorv. 4sdo, 3s

400
4..1"0

ion
1,200

700

600
1,700

' i .266
2,oo(

300
100.

A. 6110
6..KI0

200
8.6OO

2O0
400

41.3181
1.900
5.800

' "666
5..1i0
1..1O0
I.61 iO

I0..VK1
3. "00

70rt
1.2(81

400

'ilrtoo
i'.ino

'
7 800
1 ion
slnoo

B.noo
400
Roo
.100
son

2.300
200
4"0

2.600
1.300

300
400

10O
800
7O0
ft10
6HO
IOO
600

' ' 206
l.OOO

2.40O

15
7.1

2i
S3

g
52

is.i

It
38
22
90
3 8

SO.
18
21
9.1
3
81

"i6
47
26
29
63
11 '
19

12(1
25

"iO

"i"
'm
39
5V4

84
114
64
31
67
32

7
6

20
13
63
18

01
50

8
89

1
20
30

i.ii"
46

10

IS"
72

02 hi

7
51

184
06

8
88
22
8'.
38
SO
18
21
M

80
"16
47

28
62
11
10

126
2.1

"io"
. . .

' "53"
39
53

84
ll'f

63
31
ftrt
3l

20 i
13
68
18

91
.10

8
88 N,

5
20
29

is"
4.1

B

10

'101 N T C deb 6s. .
K'l Nor Pac 4s.

'104 Nor Pac 3s....
lot Pac T& T 5s..

80 tPenn con 4s.
80 jflou Pac cv 6s.

108 ISou Ry 5s
81 Union Pac 4s. .

72!U S Steel 5s

Bond Quotations.

39

15

52
S.I

61
90

1M
87

38
22
SO

SO
18
21
93
31
81
97

2.1
29
62

19
120

21
71
10

124

71
f.3
30
.1.1

99
3114
81

114
62
31
6.1
31

2f
13

17
62
91

W

29
20

133
43

10

84
611

02
93
9.1
89
87
99

Liberty bond and Victory note quota-
tions at New York, as furnished by Over-bec- k

Cooke company, Portland:
Open. High. Low. Close.

Liberty. 3s
4'is.

BONDS.

Liberty

93.70 03 70 93.00 93 30
96 OO

96 turn hedging selling
96 w'as and demand

97.34 Interests been
96 50 9.1 70 96.38 Domestic without

100 02 mono ion 10000
100.04 100.06 100.00 100.00

Exchange Privileges Withdrawn.
NEW YORK, Dec. 20. Officials of the

New York Stock Exchange launched
country-wid- e movement when
announcement was made that the stock

and other wire connections of a
number of n bouses
had been withdrawn because of alleged
"irregularities."

Names of the offenders and the spe-
cific reasons which led this drastic ac-
tion were not disclosed. In general, how-
ever, they were charged with having

transactions took place, to their own
different from the ac'.aai prices at which
such traisactions took place, to their own
profit and to the injury of their

Foreign Exchange..
NEW YORK, Dec. 20. Foreign exchange

Great Britain, demand $4.21. ca-
bles $4.21; France, demand 8.10, cables
8.11: Italy, demand 4.58. cables 4.58;Belgium, demand 7.76. cables 7.77; Ger-
many, demand .68, cables .58; Holland,
demand 36.72 36.78; Norway, demand
1.1.90; Sweden, demand 24.90; Denmark,
demand. 20.5(1; Switzerland, 19 50;
Spain, demand Greece, demand 4.18Argentina, demand 33.50; Brazil, demand
12.87; Montreal, 93.

Mining Stocks.
BOSTON. Dec. 20. Closing quotations:

Allouez 22North Butte 12
Ariz Com 8oid Dominion. . .23
Cal A Ariz 57 Osceola 33
Cal A Hecla...277 JQulncy 42
lenienniai .... v 7, su perlor .....
Copper Range. IPup A Boston.
East Butte.... 10'Shannon
Franklin 2 lutah Con
Lake Copper.. 2! Winona
Isle Royale 23 Wolverine
Mohawk 55 I

73

21

7

9

38

1

4s

1 1

'

7

4

7
6

6 'J

'

2.1

6

98

I

&

a

.

. 1

. 1

. 1

.40

.10

Swift & Co. Stocks.
Closing prices for Swift A Co. stocks at

Chicago were reported by the Overbeck
Cooke company of Portland as follows:

Swift & Co 97
Llbby, McNeil A Llbby 5
National Leather 2
Swift Internationa! 20

Money, Silver, Fto.
NEW YORK. Dec. 20. Call money,

strong; high, 6 per cent; low, 6 per cent;
ruling rate. 6 per cent; closing bid,
5 per cent; offered at 6 per ceut; last
loan, 6 per cent.

Time loans, firm; 60 days. 5 iff 5 per
cent; 90 days, .V 5V per cent; six months,
o(tM.4 per cent.

Prime mercantile paper, 55 per cent.
Foreign bar sliver, 66c.
Mexican dollars. 50 c.

LONDON. Dec. 20. Bar sliver, 3574 d
per ounce.

Money, 2 per cent.
Discount rates short bllla, 3 per cent;

three-month- s' bills, 3 per cent.

New York Bonds.
New York bond quotations furnished by

Kerrin & Rhodes, Inc., of Portland:
Am Tel A Tel 6s 1922 IOO
Am Tel A Tel (is 1924 99
Anaconda 7s B 1929 lo!
Anaconda 6s A 1929 97
Armour cv 7s 1930 102

4V-- 193.I 87
Argentine GI 5s 194.1 76
Am Ag Chm 7i 1941 10O
Beth Steel 7s 1923 loo
Beth Steel Eq 7s 191.1 Km
Belgium Ext 7s 191.1 104
Belgium 6s 1921 9.1
Belgium 8s 1940 106
Bergen 8s, City of 194.1 106
Perne Ss. City of 194.1 K8
Brazil Ss 1941 ll4
Canadian 6s 1926 9.1
Canadian 5s 1931 9.1
Chi A N W 6 19.-.- 6 107
Chicago N W. 7s 1930 HHi
C M A St P 4s A 57
Chile 8s 1941 101
Christiana 8s. City of 194' 107

Exp Ss 19-- 2 100
Copper Exp Ss 1923 102
Copper Exp 8s ...1924 I'U
Con Gas cv 7s 1925 103
Dla 1935 108
Denmark 8s 194.1 K8
Danish Mun Ss 194.1 107
Dupont 7s 1931 1114

French ext 8s 104.1 99
French 7s 1941 94
Grand Trunk 7s 1940 110
Gulf Oil 7 1933 103
Great Northern 7s 193B 109v,
Humble Oil 7s 1923 100
Int luip Tr ref 5s 1966 .13

Int Mar CT fi 1941 89
Kellv Springfield 8s 1031 103
Kennecott 7s 1930 KM
l.ibbv, McNeil A Llbby 7s 1931 99
Morris A Co 7s 1930 103
Mexican Pete Ss 19.10 100
NYC call 7s 1930 10.1
Norway Ss 1940 109
N G N (Jnt) 6s 1936 106
Northwest Tel 7s ....1941 107
Penna 6s 1936 10.1
Rus Rubles 1928 3

San Paulo Ss 1936 101
Southwt Tel 7s 192.1 loo
Swedish Govt 6s 1939 9.1

Standard Oil N Y 7s 1931 109
Standard of Cal 7s 1931 10.1

Swiss 8s 1940 112
Sears Roe 7 1922 9(1

Sears Roe 7s 1923 99
7 : 192.1 98

Un Tank 7s 1920 103
U S Rubber 7s 1930 10.1

Wilson 1st 6s 192S 86
West Elec 7s 192.1 103
Westlnghousa 7s 1931 10.1
Zurich 1945 107

Foreign.
Foreign bond quotation furnished by the

Belgian rest 5s
Belgian prem 6s
Belgian 7s. 1645
Belgian 8s.
Belgian 6s. 1925
Brazil 8s. 1941
British 5s. 1922
British 5s. 1.127

British 5s. 1929
British vky 4s
Brlilsh ref 4j
Bordeaux 6s,
Canadian 5s, 1937 ........
Canadian 5s. 1926
Canadian 5s. 1929
Canadian 5s. 1931
Canadian &'... 1927 ....

57

Bid. Ask.
63 64
71 74

104 104
106 107

9.1 9.1
104 104
427 437
422 432
421 431
828 338
30.1 815

86 86
93 . 8.1
96 96

97
95 9.1
91 93

101Chilean l41C...uMM.. 101

88',

Currency
Denmark Pa. 194.1
Dan Muni 8s. 1945
French 4s. 1917
French 6s, 11(20 ,
French 5s. 1931
French 7s. 1941 9.1

8s. 194.1
German W 5s ........
Berlin 4s
Hamburg 4s
Hamburg 4 s
Lelps:g 4sI.eips:g 5s ..............
Munich v4s
Munich 5s
Krankfort 4s
Italian 6s.
Jap 4s. 1931
Jap 1st 4 s, 1925
Jap 2d 4s. 1925
Norway 8s. 1940
Russian 6s. 1921
Russian 6a. 1926
Russian 6s. 1919
Swiss 5s, 1029
Sw:j 8s, 1940
U K 5s. 1922
U K .18. 1929
U K. 5o, 1937

ins 1118
1119 109

49
71
61

100'.

109 109

1.1

113 113

'.

WHEAT LOWER AT CLOSE

PROFIT-TAKIN- G SALES
MARKET SETBACK.

GIVE

Forecast of Colder WeaUirr in Win-

ter Crop Belt Has N'o

' Lasting Effect.

CHICAGO, Dec. 20. .Notwithstanding
that cold, wave predictions for the win-
ter crop belt, together with lack mois-

ture the outhwest gave considerable
strength wheat today, profit taking

the last led declines. The close was
weak, quarter net lower, with
May $1.141.14 and July $1.03
103. Corn lost o and oats B c
to if? Provisions varied from un-

changed to cents lower.
With forecast out for zero tempera-

tures as far south as northern Kansas,
and with complaints current that portions

Kansas and Oklahoma were excessively
dry, wheat averaged somewhat higher un-

til the final half hour. Setbacks in Winni-
peg quotations, however, and holiday cur-
tailment trading were offset. The
finish was the day's low point.

Corn and oats were easy In the ab-

sence any special demand. Prospective
colder weather was construed as bearish.

Action the hog market governed
provisions.

The Chicago grain letter received yes-
terday by tho Overbeck A Cooke company

Portland follows:
"Wheat The had several spurts
strength during the day but bullish en

thusiasm was held In checK ine easier
fifl'.io 66.16 6is6 in Winnipeg, where

9.1.10 more prominent from
export not so keen aa it had
recently. news was sig

reform today

tickers

to

custo-
mers."

steady.

cables

demand
14.90;

Boston

ft

Armour

gn&rf 2014

Copper

Match 7s

P A

6s

Oil

Sinclair

1941

1934

a,

French
L

1918

figures

market

nificance, the movement anu ueninu
being quite well balanced spile the
almost complete absence of export Interest.
It Is probable that there will be no big
foreign inquiry until after the holidays,
but there are Indications that Europe will
want more our wheat before the crops

tho southern hemisphere become avail-
able. It begins to look as If the wheat
situation Canada is about par with
that the United States, the farmers
both countries having rushed their wheat
to market so rapidly that reserves are

extremely low ebb, presaging most
unusual state affairs between now and
next July. The situation Is made all the
stronger by the fact that to date the do-

mestic milling trade has been hand- -
basis.

"Corn The range of the day was ex-

tremely narrow with strong undertone
anDarent. considering the easiness noted In
the cash department. Buyers the !oca.l
spot market appeared rather indifferent
In anticipation no doubt a noliilay ana
Increased run such as will enable them
secure supplies without advancing ulces.
We continue to favor the buying s;ne.

"Oats Trade was narrow and feature
less. Country offeringa arrive were
light.

"Rve flome improvement the trade
today with considerable buying taking
place against sales wheat 26 conts
difference.

Leading futures ranged as follows:
WHEAT.

Open. High. Close.
May 14 $1.1.1 $114 $1.14
July 1.04 1.04 1.03 1.03

Corn.
Hit .63 .63 .63
July .6.1 .54 .54

May
July

.Tan.
May

Jan.
May

Low.

8S
.39

OATS.
.38
.39

MESS PORK.

.38

.SS

LARD.
. . 8 . 8.67
,. 15 9.15 8.10

SHOftT RIBS.

10 8.10 8.00
Cash Drlces were:
Wheat, No. red, $1.14; No.

8 , 10

51
70
60

95
99

3 4
4 S
5 6
6 8

6
6 7
6 6
7 0
6 8

3.1 80
73 74
87 87
86 87

10 14
3

12
95 9.1

99 99
99 99
95 95

og
In

to
at to

to e

c.
5

a

of

of an
at

of

of

of

of

20
10 96 24 9.1 90

97 62 97 80 97 0O
.10 96

0O

Ma

07

oy

mu
in of

of
of

In on a
of of

at
an a

of

on a

a

In

of
to

to

In

of at

$1

63
54

70 8 72
9

8

3

6

.38

.38

.. 14.65

8 67
9.12

T 7T
8.00

2 hard,
$1.11.' Corn. No 2 mixed, 4748: No. 2
yellow. 47 48.

Oats, No. 2 white, 86&37c; No. 8
white. 3436c.

Rve. No. 2. 86e.
Barley. 49 W 52c.
Timothy seed. $5r6.10.
Clover seed. $12.60 18.50.
Pork, nominal.
Lard. $8 67.
Ribs, $7.50 IT 1

Primary Receipts.
CHICAGO. Dec. 20. Primary receipts

Wheat. 671.000 bushels versus 880.000 bush
els; corn, 2.174.0O0 bushels versus 78.1.000
bushels: oats, 690.000 bushels versus 438,
000 hushela.

ShlDments Wheat, 424.000 bushels
versus 588.000 bUfhels; corn, 689.000 bush
sis versus 2.11. ('60 bushels; oats, 497,000
buhels versus 28.1.000 bushels.

Clearances Wheat. 1.10(1. (IOO bushels
flour, 82000 barrels; corn, 361. (MM) bushels,
oats. 6(1.000 bushels; rye, 17.000 bushels;
barley. 22.000 bushels.

Minneapolis Grain Market.
MINNEAPOLIS, Dec. 20. Wheat. De-

cember. $1.22; May, $1.21; July. $1.17
Barley, 86i 49c. Flax, No. 1, $1.86 H
1.93.

Winnipeg Wheat Market.
WINNIPEG. Dec. 20 Wheat. December.

$1.07; May, $1.11: July. $1.09.
Grain at Han Francisco.

SAN FRANCISCO. Dec. 20. Grain
Wheat, milling. 1.8.1 19.1 ; feed. $1.8.1
1.9.1- - biriey feed, $1.2.11.30; shipping.
J 1.309 1.40; oats, red feed, $1.4061.00:
corn, white Egyptian, $1.72 1.77 ; red
milo. $1.42 g 1 4.1.

Hay Wheat. $17i?M9; fair, M4(jfl7,
tame oat, 1.1S'18; wild oat. $11913; al-

falfa, $1316; stock, $9ipl2; straw, $10
Q12.

Seattle Grain Market.
SEATTLE, Dec. 20. Wheat Hard white,

soft white, white club, hard red winter,
soft red winter, northern spring, $1.08;
eastern red Walla. $1.06; Big Bend blue-ste-

$1.12.
City delivery Hay Timothy, $23; d. e.,

J27; mixed. $21; alfalfa. $17; d. c, $23:
straw. $13: barley; whole, $33: ground and
rolled, $35: clipped. $40; chick starter, $54;
chop all grain. $35; cocoanut meal. $26,
corn, $33 34; corn cracked and feed meal,
$37: cottonseed meal. $44: linseed meal
$.18; mash mixture egg. 40g46; scratch
feed. $4094.1: soy bean, $60; wheat, $42;
Puget sound, $34.

QUOTATIONS ON I A I B T PRODUCE

Current Prices Rnllng on Butter, Cheese
and Eggs.

SAN- FRANCISCO. Dee. 20 Butter Ex- -'

tra. 47c; prime firsts, 45c; firsts. 44c.
Kggs Extras, 60c: extra firsts, 57c;'

extra pullets. 50c- - extra pullets, firsts.1
49c: unders.z.-- pullets. No. 1. 48u,e.

Cheese California flat fancy, 24c: flat
fancy firsts, nominal; California Young
Americas, 30c.

NEW YORK, Dec. 20 Butter Unset-
tled; creamery higher than extras. 43
44c: creamery extras, 42V443c; creamery
nrsts. 86 42c

Eggs Steady; firsts, &055c; others un-
changed.

Cheese Steady, unchanged.

CHICAGO. Dec. 20. Butter Lower;
creamery extras. 42c; firsts. 3340c.
seconds, 30f32c; standards. S7c.

pjirt-- s Higher; receipts, 2828 cases; firsts.
4S50c; ordinary lsts, 4244c: miscel-
laneous, 4547c; refrigerator firsts. 30
C 37c.

SEATTLE, Dec. 20. Eggs Select locals,
white shells, 50?.13c; do. mixed colors, 48

4'Jc; pullets, 4lS45c; butter, city cream-
ery, cubes, 43c; bricks or prints, 44c

Coffee Futures Steadier.
NEW YORK. Dec. 20. The market for

coffee futures opened at a further decline
under scattered liquidations or realization

MUNICIPAL BOND
YIELDING 5.75

COUNTY. Texas.
EASTLAND Bonds are ex-

empt from Federal Income Taxes
have the security of a county general

obligation and are selling in maturities
from 1923 to 1952 at prices to yield
5.75 .

Considering the malty cqrporation
bonds which are selling on practically
the same yield basis, or even below in

some instances, this municipal bond is

an attractive investment,

Eastland County, Texas, hows reg-

ular population increases through sub-

stantial and permanent agricultural de-

velopment. Since 1916 the well-know- n

Ranger Oil Fields have added much

SEATTLE

LOS ANGELES

SAN FRANCISCO

NEW YORK

close out long contracts was Increased by,

the unsettled showing of the Brazilian
cables, but the market turned steadier on

renewel of bull support or covering. The
market closed, net seven points lower to
three points higher. Sales were estimated
at about 60.1810 bags. Additional deliver-
ies were reported on December contracts
bringing the totals so far this month up
to 278,500 bags. December, 8 62c; Jan-
uary, 8 52c; March. 8 62c; May, 8.50o; July,
8 50c; September, 8.54c.

Spot coffee, quiet; Rio 7s, 9c; Santos
4s, 12 c to 12 c.

, Metal Market,
NEW YORK. Dec. 20. Copper steady.

Electrolytic, spot and nearby. 13 it 14c;
later. 14c.

Tm firmer. Spot and nearby, B3.2.f
33 37c; futures. 33. 2.1 ft 33 37c.

Iron steady, unchanged.
Lead steady; spot, 4.704(4 S0e.
Zinc qui t. E;iat St. Louia delivery, spot,

4.90(fi'4.9.'c.
Antimony, spot. 4.50c.

New York Sugar Market.
NEW YORK. Dec. 20. Raw sue-rtr-

,

centrifugal, ; old crop, 8.80c; re-

fined, tine granulated, 6.10c.

Dried Frnlt at New York.
NEW YORK. Dec. 7. Evaporatted ap-

ples, nominal! Prunes quiet. Apricots aud
peaches firm.

Loop Road Policy Criticised.
SANDY, Or., Dec. 20. (Special.)

The Sandy Community club has
adopted resolutions disapproving; em-

phatically of the action of the Mult-
nomah county tax conservation

in repudiating the county's
agreement with the mate highway
comml-ssio- and the Clackamas county
court about financing the Mount Hood
loop highway. The resolution was
adopted unanimously after it had been
framed by the committee on resolu-
tions, consisting of R-- K. Esson,
Charles Sharnke and Taul R. Meinlg.

Highway TJnlt Is Reopened.
MOXTESANO, Wash., Dec. 20.

(Special.) Work on the Olympic
highway west of Montesano was com-
pleted yesterday, and the road, closed
for a week on account of the high
water, is now open to traffic. The
decking of two small bridges had
floated away and it was necessary to
wait until the receding waters un-

covered the piers before the repairs
could be made. Stages, which have
been making a le detour to Aber-
deen, over the Wishkah and Wynooche
rcadi. are atraln running on time.

fffrsfcOR SECONDS STARK STSH

Christmas
Cheer

At this time of the
year we wish you
Christmas cheer
and we also want to
express our appre-

ciation of your pat-
ronage, confidence
and good-wil- l.

HOURS-8A- TO 530PM
SATURDAYS 8AM T08PM

Dear
zpMrs. Thrifty

When you want a new
corset do you go to a
hardware store? Would
you go to a blacksmith-sho- p

for a gold crown?
What is more logical
than buying bonds from
specialists in bonds ? We
specialize in municipal,
corporation and govern-
ment bonds.

We have an easy method
whereby you can invest
small amounts monthly.

See us about it.

Freeman, Smith &
Camp Co.

LUMBERMENS BLDO PORTLAND

FIFTH tjfiS fsTrV. PHONE .

" o'h l'Jwi- - B'WAT ,

STARK Cp- - 5740

J

BLYTH, WiTTER. CO.

'
ft "J VST.fi

U 11,111 li

r

Second Issue
Common Stool;

Present Price

$12.50
Sold in lots of ten
shares and upward
on tn easy Partial
Payment Plan.

I rUme

i Address'

a
1921

a

NOTK"
S

i
of dollars

S.

...
Australia ...
Austria
Hunpary .......
Brazil ...
Canada
Chile
Colombia . . .

...
Kcuador ....
l'gypt
Kinland
France
Germany ...
Greece
Italy

Netherlands .
Mexico

Zealand
Norway
Peru
Poland .......

. ..,
Russia
Sweden
Switzerland ..
1'.
United States

Bonds.

to county's prosperity. The
towns, covers an

of 725,764 acres, is one of
oldest of state and

population of 58,505.
The tax is $1.00 on $100.00.
upon an valuation of $57,- -

024.743. The net debt of
is

bonds are direct gen-

eral obligation of and
payable from taxes on all taxable

The are legal investment

California Savings
Send today descrip'ive

concerning municipal invest-

ment opportunity.

&
Fourth and Stark Streets

Broadway

REAL GOOD C.R--

What is
Confidence?
THATself-sa- t feeling that you
can do something.

Confidence you do things.
It us do something. We
confident our biggest success is
here in this Company. So we do
things.

We do not ask for free shares
we bring this industry to California. We
bought them for cash just like 1500 other
stockholders and wc have never issued
share of etock for anything except cash and
at par.

We are so confident that we ask no
free shares. All shares are alike

yours and ours. confidence.

Mail coupon for that tells you,

oil about our car and our plans.

Durant Motor Company of California
1037 X. W. Nat. Bank Bldg.

Main GS01. The Moraine Oregonlan

rOR PULL INFORMATION. CLIP & MAIL

.il8sntriMlf'Sa-ysaayegyrs-

The New
Revenue 'Law

HAVE for distribution, inWE booklet form, brief popular
of the Revenue Act of It

contains simple illustrated analysis
the changes affecting incomes for
Copies may obtained on request.

F. I. Devereaux Rfompany
INVESTMENT BONOS

0T SIXTH STRCCT PORTLAND. 10O
GROUND FLOOR WELLS-FARG- O BUILDINQ

(IRRKVCY AMI tiOI.D
HKKRVK IV
COVNTHIES OK TUB OHLU

11121

(In millions
U. Currency)

Ara-entln-a

Belgium

Czecho-Slova- H

Iienmark

Japan
Jugro-Slavl- a.

New

Portugal
Rouinanla
Spain

Kingdom

and

(old. Notes.
433 57S
112 227

191nn
4..rift0

E2 1,1 Mi

24 554
615

190 447
42 6"
25

la 2S0
61 129

16 lr.o
272

610
260 24..1UO
2fi8 3'i2
161 4.110
540 51

15 iO
241 40S

87
40 39
30 101
30 34

86.414
f.7

81
S.9315

4S7 M7
75 166

104 1I0
764

...2.944

oFFEnno
5000 Republic of Uruguay

Gold Payahle at fixed rate
of exchange of 4. 06 in New York.
Denomination 20

Price 68.75

A. F.B arnstein & Co.
Blttt nrthvrstcrn Bank llltle.

Main 2072 Portland

the county

contains twenty-si- x

area the

counties the has a
(1920 census)

rate
assessed

the county
$4,077,000.
These a

Eastland County
prop-

erty. bonds a

for Banks.
for circular

this sound

Phone 6481

,.

isfied

makes
made are

that

because

a

pro-
moters

That's

the a booklet

re-
view

of
1921.

be

OREGON BROADWAY

PHIrilML

HulKaria

$

1
1

7

1

2.20
5 1

8
7.1C0

1

1

5
9

2,34
1

2.115
3.637

57 56

oi'R .

5

HOW TO BUY
SAFE BONDS

The foliowiri booklet veiny bi obtainedgrails by writin on your business or
pcrsin;il stationery.

"10-Ye- ar Price Ranpe of All
Listed Bonds"

tocMher with 1021 Salrs and Prlcrs
"Buying Safe Bonds on
Partial Payment Plan"a;o

Semi-Month- ly Investment
Circular

L. A. HUGHES & CO.
IXVESTilEM'S

tnO IlrnnriwHy New Yfrk.

KERRIN & RHODES, lac.
Ftnr.!!!.hd ln

STOCKS, BONDS,
COTTON, GRAIN

Correnpnnrtfntii K. F. HT'TTOV & CO., N. T.
Mmbt-r- s all laing exchange

IlnlKOn-- i Serving on
Mu.il ZH'd 201 Hut I w y fexrhanire Blrlr.

7(11
MONTHS
to pay for may acock or bond.
Purchaarr tvccivva dmdondi.
Wrics rot booklet FKtE.

RODNEY &. CO.
Halm(ASi MM.tfH. T.

55 Broadway, NcwYoric

FOREIGN EXCHANGE
Lowest Rntea. Watch

Our Window.
)irect Wire Service from New Tort

THA.VS-ATI.4M- lt; HSIATLS
l CltKUlT CO.

102 Second M-- . Near Stark.
Marshall 2or.


