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WHEAT BIDG LOWER

ON AL GRADES

Firmer Freights and Bulge in
Sterling Depress Market.

EXPORT OFFERS TOO LOW|

Better Grades Taken for Milling

Purposes—Sonthwest May
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MORE AUSTHALIAN BUTTER COMING

Annther Shipment Wil Rench the Coast

0.
butter market was
wenk vl prices coplinued
grads un Wednesday., Mon-
the P2-score wnld for &0¢;
ginos the middie of Au-
surplua Australlan butter was
and dealers heoame more orit-
ical on Cal sia butter, refusing to mo-
eopt anything that 4id not grade up to
wtandard, As thera wan very llttle really
faney batter able, the markel nl onee
becamao ading was actlve from
Werdnreds Frices on #2-moore ahow &
et galn of 2 om Friday to Friday, Reo-
eriptas &t San haves bean much
lighter and deslers expéct an active mar-
kst at unthl the arrival of the pext
steamer from Avslealla, which ia doe De-
cember 28 AGntrs batter for January
delvery, pald, baing offerad at
Use Bome of this has been bought and
will tend hold prices stendy, Storage
holdings ¢ 10 Paclflc eonat are approxi-
mately LA00000 pounde whort of lasl year.
Pus the shift of buyerm from freah
wtoruge butier wima cut In con
the mar n the enst opennd
wanl unsetiled The wenkness was
not s newts we during previous périods
of dopression and soon gave way to firmer
markels
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TOPF GRADE BUTTER
Extrus Firm st 42 Cents; Shipping Orders

for Turkeys,

The butter market wanr firm at the spen-
Ing of th and the besp cubes sald
at There was & falr wupply
which were generally held

IS BSCARCE

fraden,
AL 0 cents,

KExgy wore steady with no changes res
ported in the buying or selling prices.

A Tew small orders for dressed turkeys
were received for sarly shipment snd this
strength the markst The bes; birds

i &t poultry . receipis

pold centis Live
sl Saturday's prices were

were
ropoatod

There war & good demand for dressed
veal and few wore offersd Pork la con-
aldered tos low In relmtion to llve hogs
bat no chunge wis mads In the price yes-
terduny

aod

FOTATOES SLOW IN MOST MARKETS
—_—
Shippimg  Movement Throughout Country
Larger for Week.

The ww polnt of 1he potats movemant
¢ was reached during the weel
ende Novamb 20, at 238 cars The
shiprasnt figures to 2000 cars last
weok, of b rs wore from lead
ing Malpe crop alions During the cor-
responding perlod last year nearly 2500
carioads weore forwarded

The dnmand mavement have
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LAMBS

Market Very F
Pries 17%-18¢ unr:.';?',.-
Rush all lamb and mutton Yo
get. Venl nlso firm.
turns guaranteed.
THE SAVINAR CO,, INC,,
100 Fromt St., l'm-ttaml Or,

light.
u can
Dally ro-

TURKEYS

For Christman, Also other poultry,
Ship to arrive l'k-c- 1T to I8, For
New Year's Dee, 27 to 28,

RUBY & CO.,
160 Front 8, Portiand, Or,

leading produring districts
Wingenain and
x k Grees

nlow ' in wil
Country pricsa in Maine,
tCalorado are unchanged

Mountaine in the Presgue lile section held
(81 3131 to JL.40 £ 0. b. & hundred pounds
1mnatly $L.06 Wisconain bulk Round Whites
brought growers §1 cash at warshouse, and
Rurals Ia Colarado sald for %S¢ a hundred
puunds, wagonloads, cash to growars, Simis
Int salies of Hurals In Idaho ranged The to
B%0. Sacked Round Whitem at New York
and Michigan shipping points lont 10¢ and
Ate, respectively, ranging $1.42 to 1072 In
Michigan asnd $1.45 In  westéern New
York. City mark.tas have been duall
Eastern ntock In bulk ruled 32 to $2.15 In
New York city. Malnes were firm in Bos-
ton at $51.85 to $1.03 a hundred pounds
sacked. Carlot sales of sacked northern
Round Whltes In Chlcago galned 10e, cion-
ing at J1L.B5 1o 3130, bulk stock bringing
& premium of 10c on account of comditiona
of sale. Hed River Ohlos in sacks cloasd
ptrong at §LOC to FLT0, a galn of 20

Moderate Decrease in Wheat Values,
The American visible wheat supply state.

ment compures as Lollown:
Burbels
47,887,000
B, 404 Dotk
HH
MM}
#1,000

Dacreass,
424,000 |
*3.281.000 §
2,100,000 |
2,048,000 |
211, (M0

1821....
1820....
1819...,
1818.. ..
INT.... =

Docember
Decomber 1
Dogember
Decembar
Decrmber

*Incrense
The voarse-grain vigible on this date and
A YOAr g0 cUmpars:
Decreine,
432,000
fiE, (M
1080 000
2, 00

Corn—19821
1#20 s

Cliata—103
10

145,004
201,00

3
2,425,000
2,300, 000
*lncrease,
The Canadian wheat visible this week
decreasod 4,000,000 bushels,
December Crop Report Dutes Changed.
The duts of lssusnce of Lthe December
erop report, giving yiald
per acre and production figures for staple
crops in 1821 and revised figures for 1919
and 1920 has besp changoed by the secre-
tary of agriculture from December 18 te
Degember 28, and the date for the lssu-
ance 0of the estimated scereage and condi-
tion of fall-sown wheat.and rye bhas beon
changed from Decomber 17 to Decomber
28, This postponement of dates s mads
to efinble the crop-reporting board 1o com-
plets the work of rn\l;.fg the ascreage,
yield per acre, production wnd valuatior
tigures for the principe® crops Ip 44 states
for the years 1818, 1820 and 1921 on the
bagis of the lnst censcs

Intedl acrangs,

Bunk Clearings,
Hank clearings of Lhe nporthwestern
clties yesterday wire as follows
! Brlancas
§iLnl2 421
1,154,480
71481
02, (61

Portiand
Beattie
Tacoma
Bpokane

PORTLAND MARKET QUOTATIONS

Graln, Flour,
Merchantis exchange,

Wheat—
Hard K white
Saft while
White club
Hard winter .yalaa
Northarn allrtri‘
Ryd Walln
Oals—
2 white fend
2 gray .
Corp—
o "

Feed,

noon

Ere,

scanlon:

Diec.

27,00
. 2000

per barrel;
bakers”

$86; wmoratch

onin,
q 'PRN Whole, a0
ton
HAY—Buying price o.

Alfalfa, 1450 per ton; cheat,
cat and wvelch, 14008 15;
vallay nothy, 15§ 15.50;
gun thmothy, 896 1830,

§34; cracked, par

Portland
e 1d.50;
'y, 813

::nlnrh Urn

f b.

Dairy and Country Produce.
Ban, #xlTas,
Wrappe n".

Jobbing
cnse count 431; {l-., candled ranch,
ansccintion firste, 4%c; associaticn

: assgelation pel 4be
E—Tlliamotk 1ir price 1o
¢ b Tulamooc Young
, TTe pound
Y—Honn, 185G 2c;

springs, 2lc;

y 12¢
VEAL—Fency, 183%0c ¢
Frults and Vegetables.

Local Jobbing guotatt

FRUITSE—Navel
box, Japanesr
lemons, $3036;
bananas, E@le
Per hox| pears,
Callfornia Hed E
cannbps, J3%e
Ciregon, §7
barrel; pineappl

MOTATOES—L
dred; Yakima, $242 e |
potatoes, 4% §5c per :-uun.._ A kansas,

25 '-f.
or bundie;
ll #7 per box:
ni.-].'lf.'l. 14
box; ETapes

¢ per pound;

l Mae

-]

Eruit
[ml;':u;

[ 1

per hun-
3 hwent
i3

NE—Yallow, 400 % & per hundred

ABLES—C lbl.lnnr
pound Iettuce,
0 par mack. g

1% @3 per
cTRle; CATrTOLN,
@ 13e per p

egrumb
e g §l
pound;
¥ per crale: pumpkins,

squash, 2% @lc

§1 per sack:

o
<9
L Rprodls,
turnips, parsoips,
pér sack,

Blaple Grocerles,
Local jobbing guotations
BUGAHR (sack basis)—Cane, grunuisted,
S.48¢c pound; Braszll nuts, 184 20c; filberts,
.!N"-bc aimonds, JiSHIT%o: peanuts 10
o par pound
B—Walnutp,
pound; Hra

by new crop
‘.!:!uaur 1

berts, 2@ e

nuts, 10 @ 11%e per ]

RICE—Blus Hosw, d\qc .-vr pound; Japan
siyle, e por pound

COFFEE—Roastod, bulk,
B0% e per pound

BALT—Giranulated hainm,
haif ground, tan, B0s, $17.20

HONET—Comb, Dew crop,
per case,

DRIED FRUITS—Dnates,
tigs, $LA0B. TS per box
peaches, 10§17 apricots
prunes. Ty

BEANS—Small white,
40; plok, 3%c: bayoe, dc;

Is drums, 1660

3205 4.08
10s, 31

83,

I
applea,
21g

per case;
A 5
he;
Ge; whilte,

rod,

large
Be.

Hides, Hops, Ete,
TALLOW—No. 1, dci Ne
pound
CASCARA BARK-—0Oc a pound dellversd,
Portland
HOGPS—1021 erop.

@
-

fle par

M@ Zde per pound
HIDES—Freah “ad, par pound;
bulls, 4c; aalf, per pound; kip. Te:
dry hides, Beo; dry sait hides, Tc per pound.
PELTS—Dry pelts, full wool, 88 10c per
pound; salt pelts, 35@50c¢ each, nccording
1o me
WOGL—FEamern
pound
MOHAIR~—Oragon,
dsliversd Portland.
FProvisions.
Lacal jobhbing quotia
HAMS—AIll siges, 2
aha; rn:t-xﬂ roll,
fancy, 30§4dec,
. G20,
LARD—Pure, tlerces,
pressed tierces, lde.
DRY BALT-—Hacks, 18§ 2lc; plates,

Olls.

LINBEED OIlL—Raw, in
S-gallon cans, §1.04 Holled,
@1c; Bsgallon cmns, $LOF

TURPENTINE—In. druma, Ji;:
cans, §1.15.

WHITE LEAD—100-pound kegs,
per pound.

GASOLINE—Tank wagons
barrsls, 20c; casan REV e

Seatile Graln Market,

SHATTLE, Dec. 12 —Wheat, hard whits,
soft white, hard red winter., §1.08; whits
club, soft red winter, northern -prm'.
$1.07; eastern red Walln, $1°00; big bend
binestem, $1.12

City ‘:l'l:vnn-«-}ia.y—'r!umrhy. $24: D, C.
FIR; mixed, $21; aiMalfs, $18; D. C, 328
wiraw, FIN; bariey, whele 331, ground and
rolled §33, clipped 385; chick starter, $34;
chap, all grain, §80; cccoanut moai, §38;

12a

Oregon,

5@

10§ 21lc per

"

per pound,

s oak inned,
ddc
choles,

H9
dard., =¥

l4c pound; com-

ibc,
barrein. Do
in barrels,
S-gallan
12%0

iron

and

corn. B3 ; corn eracked and foed meul $ia:
| eottonared meal, $44: Hnoeeed moal, FOHE;
mash mixturs, ege. J30 &40 scrateh food,
Is-muus_ soy bean, $60; wheat, $4%; Puget
wound, $41

Cotton Murket,

NEW, YORK, Dec. 12—Cotton—8Spot

quiet, Midaling, 1T.70c

EXCHANGE RISE. FEATURE

TRADING IN STOCKS BROAD
AND CLOSE IS FIRM.

Bonds Less Actlve and Trregular.
Tendency of Money Market
Is Upward.

NEW YORK, Dec. 12—Today's busi-
ness on (e stock szchange WAR over-
shadewaed by the buoyancy of foreigs ex-
ehange. Sirength of International credits
wans primarily associated with gvents at
the arms conference.

otling rose almost 10 cents to $4.28%,
aximum In more than two years A

of 3 lo 30 points wers registersd

¥ er allied remittances mnd neutrals,

notably Duteh and Spanish, wers Almost

o) points higher, Garmab marks wers car-

rAed  forward despite announcemaent af

her disastrous bank faliures in some

{farmer Moanclal strongholds of that eountry.

Murks at 00023, were almost 100 per cent
above Odtober's low record. Latin-Ameri-
can pxchanges also were materinlly betler,

tably bllls on Argentina, DBraxll and
Uraguay

Stopks were hesitant at the outmst, mized
or irregular at midday and steady to firm
towards the close, when pressure agalnst
raile and moat of the representative In-
dustrials and specinities relsxed. Balva
wera 075,000 shares,

Mynsy tendencies were firmer, although
oall joans held at 5 per cen: untll Jost
before the close, 5% per cent then belng
detmianded. A O per cent tate was main-
talned for 30 and O0-day bills, as against
inst week's fractional concesalons,

Bond tradlng was less active and agaln
irregular o8 o result of further realizing
nalen, Liberty and most other domestlc
|ssues wore disposed to ocase. The foreign
group was featured by the strength of
Japansse 45, Clty of Tekio Us and United
Kingdoma of 1039, Total sales, par value,
F18, 730,000,

CLOSING STOCK QUOTATIONS.

(Furnished by Overbeck & Cooke
pany of Portiand.)
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Liberty Bond Quotations.

Liberty bond quotations furnished by the
Owverbock & Cooke compuny of Fortiand:
Open. High. Low. Close
..B5.00 BL32 03.02 90RO
07,00
94,70
#7220
pa.88
770
97.26
100.00
fu.08

L4 b"'l,
do
do 24 san als mn .
#7.24
W1.06
ny.70

G 5788

100.02

do ith 1l‘l
Viectory aX»s

Boston Mining Stoeks.
BOSTON, Dec. 12.—Closing quotations:
Arle Com .. B8%/North Butts 18y
Cal & Hecla.,..281 |04 Dominlon.. 28
Centenninl PG Owenola .. ...
Cop Range .... 3%jSuperior ...
Fast Butte 10% Bup & Bculrr:
Franklin 2 [Fhannon ...iane
Ixie Roynle ... 234 |Utak Con
Lake Copper.., 2TN|WINODA cevvse
Mohawk 7% | Wolverine . e

Swift & Co. Blocks,

Clowing prices for Bwift & Co. wtocks ot
Chicago were reported by the Overbeck &
Cooks company of Portland as follows:
HSwift & Ca
Libby, MeXNoll & Libby
National Leather

- o
o 2 et et et 5
E R

Ete.
12—Call monay fIrm
High, & low, 8; rull rate, B, closing
B4, 5; offernd nt 5% : Jast loan, 0W%.
Time loans firm., 80 “dave, SOGY;
dare, 585%: alx months, SHSY.
Prime mercantile paper, 6804,
Forelgn bar asiflver, .
Mexiean dollara, HO%

Maney, Hilver,
NEW YORK, Dec.

80

LONDON, Dec. 12—Tar silver, 30% a4 per
ounce. Money, 4 per cenl Dlescount
raten, short b 3% per cent; thres
months bills, 3% per ceat.

New York Bonda.

New York bond quotatons rurmphpd by
Herrin & Hhodes, Inuc, -rf I’u. rtlasnd
Am Tul & Tel Ou. =
Army Tel & Tel Gs..
Anuconda Ta B
Armour cv 7s
Armour 44%a ..
Argentine GI Bs.
Am Ag Chm T4
Bath Steal Ts .
Beth Steal T8
Beth Steel Bg 71 =
Belgium Ext Ti4s .
Beigium O»
Belglum S8 ...«
Hergon s, Clty o
Borne 8a, Clity of .
Braail
Canndikn On
Canadian la
Can
i

f‘-»m-«r I—::Ii

Copper Exp

Copper Exp

Cu

Con Uas ov Te...

rin Match Tyys
Denmark Bs ...ccuuus
"n-r‘uh \Iun Ba

If 0 .

Northern Ts
Hulnhlo Gil e
Int Aap Tr ref 3n .
Int Mar CT fa ...
Int Bap Tr Ts
Kenpecott Ta
Livby, MoNell & l.l.bl.lv Ts.
Mexican Pole S» .. -
NYCcall Ta
Norway hu -
Prn Amer Te
Ponna Gis
NP &GN (Int) ats..
#an Faulo Sa
Saouthwt Tal Ts .
Swadlsh Govt Gs
Standard OII N ¥ 7
Standard Ol of Cal Tn. ..
Bwiss Ra
Bears Tow
Sears Rne
Bolvay =
Bwirt & Co T <....
Wilson  ist .
Weat Eipc To .
w utlnghou.nl.' T-
Zurich 8a ..
Lisclode l.'nul
Ba Ry
Gt Wanst h csssess
Hud & Man Bs
M K T Prior ba
Mo Pac 4s

Foreign Bends,
Forelgn bond quotations furnished by the
Overbeck & Cooke compaay of Portiand:

Belgian rent Ge

Britluh 3=, 1022

do 5a, 1927

do Sa, 1029

do ¥y 4a

do ref 4s
Bordeaux Oa
Canadian Ba, 1087

28
102 %
]
1084
an
a7 Y%

C urrenoy

Denmark S5, 1045 .

French 4s, 1017 ...
1920 .

do Ha, I]»H e

Great Northern
Railway Company

General Mortgage
7% Bonds
Series"”A"--Due July 1, 1936

Legal Investmont for Insurance
companies in New York and for
Auvings banks in New Jersey,
Connecticut and other states

Price to yield about

6.05%

Circular on request for OR-437

The National City
Company
Otfices in more than 50 elties.

Yeom Ridg, Pmllut. or.
Telephone Maln 0072,

o
204
¥

Hamburg 4= ..
do 4%
Letw-s e

do fw ....
Munieh 48 .
Frankort 4a .
Italian Sa, 1918
Jap 42 1981

do ist dilw, 19‘.‘5

do 24 4%a,

=

aEEe

s & T
AT PR T Y. T

Forélgn Exchange,

Forelgn exchange rates at the close of
business yesterday, furnianhod by North-
wentern Natlonal bank of FPortiand.
amount guoted s the equivalent of
forslgn wnit In United quzu funds:

Country. Forelgn unlt
Austria, kronsn
Bealglum, francs
Hulgaria, leva
Cyecho-Blovakia, :r-r"w': -u
Danmari, kronst
England, pound nlurlin' .

Mnland, finmark :

nee, francs ....
Germany, murks
Oreece, drachmas
Hollund, guildors .
Hungary, kronep
Itnly, lire . e
Jugo-Siavia, krapen
Norway, Kroner
Portugal, escodos
Houmanin. lel
Herbla, dinara
Bpain, pewsias
Ewwndrn, kronor .
Bwitzeriand, {rancs ... rees=t
Chinn—Hongkong. local carrency

Shanghal, tacis .

Japan, yen sea

NEW TORK, Dec. 12 —Fomign exchange
buoyant. Greal Britain, demand §4.28% |
cabien $424%; Francs, demand 8314, oa-
bles A.82; .I.-.l]}‘. demand 4.77T%, :‘ur.-lr-u 4 .5,
Belgium, demand. T.08%, cables 7.97
meny, demand 004, cables @1; H :-1.
damand 3040, cables 3649 H:»h-;r, de- |
mand 18; Sweden, demand 24.830; Donmark,
demand 19.10; Switseriand, demand 1D.43;
Spaln, demand 14.78; Gresce, demand 4.22;
Argentine, demand 38.12; Hrasll, \!."junnd.
185.28; Monfreal, 52 3-106

DELIVERIES ~ ARE lAHGEl

MUCH WHEAT TENDERED ON
DECEMBER CONTRACTS,

SR
A4Rn
. 3480
020 |
4TS
MO
1220
.l"l.l]i)

D18%

Chicago Market Is Weakened and
Closes Lower— Cotton

WILSON

New [ssue

Dated Dec. 1, 1921,

& Co., Inc.

10-Year Convertible S
Due Dee. 1, 1981,

Sinking fuand first five years $506250; next iwo years $1,012.500;

(i

Sinking Fund 75 ¢

Semi-annual uncrr—st

Feb,

New lssue

Gold Bonds

1-Aug. 1. Den. $1000

nex! two years $1,-

518,750, annually, fo retire these bonds, by marke! purchase or call ap lo

These bonds are also convertible during the

mon stock of the company

1074 and accruned inferest.
life of this loan up to

at the rate of twenty shares of com

er 1, 1981,
for each £1000 bond.

.'\u“ temb into come

maon

These bonds to be listed on the New York Stock Exchange.

ILSON & CO., beef and pork packers, have twelve
plants advantﬂgeous]v situated within the l"m.m! Sta

meat-packing p

lants in South America, owne

1 through

meat-packing
te q and two
subsidiaries,

and operate there a third plant in which they have very substantial interest,

Net sales of the company and their subsidiaries have increased from $

000,000 in 1903 to over $370,000,000 in 1920,
The volume of business for 1920 done by this company has not shown any

material reduction, although the sales compared with the

1920 are about 70%, W
beef products.

The purpose of this issue
vizgion for retirement of a

opportunity for a very large interest return.

ditions the privilege for
become very valuable.

which js explained by the fall i1

is to reduce floating indcbtedness
substantial amount of thes:
With the return

ne
conversion of these bonds into

bonds pr

1-
slock

1‘}.-

same period for
1 prices of [Jblu and

The sinking fund pro-
maturity offers
]l market con-

company m

Tior to

to nor:
|

of ay

Price: 9615 and interest, to yield a minimum return exceeding 8
without deduction for Normal Federal Income Tax up to 2%,

Immediately that sub-
scription books were
opened this issue was
heavily oversubscribed.

Subject
will
you 1
payment

to availabil

Il 1e

erve these

for delivery l"'-“r\r
on the P
Pl

dn.

artial

Payment

Slump Is Factor.

CHICAGO, Dec. 12.—TUnexpected heavy
dallveries on Dectmber contracis did much
todny to weaken wheat. Prites closed un-
settled %o to 1o net lower, with Muy
$1.13% to §1.13% and July $102% Corn
lost WP HE 1o %O %N and onts KGR
In provislons, the outcoms varied from un-
changed flgures (o 130 detline,

Bearish sentimant (o wneii was mani-
fested at the outsst, the effect of larks
dellveries here being emphasized by lberal
recelpts at Kanaas Clty, At first, oo, the
outlonk was for a considerable Incrense B
the United States viaible suppiy. Balling, |
however, was checked by the fact Lhat
forelgn exchhnge wag on the upgrade, and
because dry waather in the southwest
agaln becoming & sublect o T
Subssguently, announcnment of the
supply deareass for Canad
incrense ln the United States than ic
for led to a rally, Inusmuck as for the fin
time the total was less than the amouni a
yoar ugo. But the upturn In Vaiues WwWan
vhort lived, confidence of bulls belng fur-
ther undermined rotton market weak-
ness dua to the government Crop report.

Corn and oats weore lower AR & anlt
malinly of big recelpts of corn here -
sides, axport demand for corn vwas less
active than haa been the rule af lats

Sathacka In the value of hogs tended to
weaken provisions

v

The Ohlcage graln letter vecelved yes-
terday by the Overheck & Cooko company
of Portland follows:

Wheat—A fesllng of
vaded the trade today And the markel
wits an uninteresting affalr, with newns
of little oconsequence. Advices from the
soabonsd wers mixed, some clalming lack
of Interest on the part of forelgners
while others sald they had eablea wery |
close to a working basie Cash markets
wers without impariant change, aside
fram a reduetion of 1 cent In the basie
for No. 2 red wheat In Chicago a
dsecline on lower gmde wheat In Minne-
apolin. Receipis wers rather light in the
southwest, but Kansas City report= ¢laimed
country selling appearsd to be over. The
deoreass in ths United States and Can-
adian visibhle had only a temporary infiu-
ence on the market Tt im expected that
the clowing of pavigation on the lakea
will be followad by weakness in Canadian
cash premiume. A prominent Canadian
authority: says thers will be an unusualiy
lurge movement this year of wheat [rom
Canadn west via Vancouwver,

Buch declines as recorded today will
prove temporary.

Corp—8alling hy cash houses againet
country purchases aed by longe Influencsd
by incronse In receipis had only a moderate
affect on peloen. Cash demantd was good
and values haeld well. conmidering tha In-
oreassd presEure. Ones shipping Intarest
reported 100,000 bushels sald to exporidrs,
all mall shipment out of Chicago. We can-
not eas= where much advantags will acerue
to mellers at this level

Onts—PBuying by cash and elovator in-
teresta was the oumtanding feature and
served (o creats an  undercurrent of
stréength In the face of rathor general
Hquidation Ty lengs Carh  was un-
changed. It Is to be expected that stecks
from now on will diminish from wesk
haliad
Rye—Lacked Independent action, fallow-
Ing fluctuntions n wheat. Cash  was
stendy at 1% over Dedamber for No, 2
on traclk.

Lending futures ranged as follows:

WHEAT.
Open High
$L14%
1.084

CORXN.
Ja% AN
ahig 0%

OATS.
ASY AR
A8y .LEY

indecinion per-

to

Lovw Clone
F113Y s1aay

015k

na
ﬁb‘b
2TN
agy

W

win; ©

b

1 Mli (U1

S1c:
Din

sl

e

w
L6
#1

ol

mi

ta
!n

$1

—Naminal

.\l.‘f Aredl— lI-ul: 3 1860,
*ork—Nominsl

—$K 50,

{JII—‘I“ 7.0 |

Primary Heeelpts,
CHICAGO, Dee 12—Frim
heat, 1, 7TE8. 000 bushels

, 24432000 bushels ¥

» G4, bunhels

i
r Reenipta— i

shoeln

-"npu entr—Whaat,
S0 bushael corfi,

Lu!h i vats,

TO6.000 buehels
T01,000 bushels
455, M0 bushels

curn

rols—RKunsay Clty—Whent, 451;
onte, Bt. Louis—Wheat, 69
oals, 835,

(5.

Minneapolls Graln Market.
MINNEAPOLIS, Due. 12-—Harley
flax, No. 1. $LE2Y @L¥IY
embér $L10%, May S$S1190W.

16%.

NG
wheat,
July

Graln Market,
12 —Wheat—Decem-
BLOSY

Graln at San Franeisco.
PRANCIBECO, De
milling §LS&

Toad,
oain, red
Hgyptlan,
&0

Winnipeg
WINNIPEG, Dec
r. $1.08%; May.

—Orain—
$1LEAQG

JUT
o 1.80;
red

BAN <.
haoat.
M. barlsy
00135

rn, white
lo, $145@1
Huy—Wheat
ma oal, $1HBGIN;
Itn, $13@18; stock,

»

feed,
3!'.' nh
" 3tl
.87 ‘qul

fair SHP1LT:
$11813; nl-
wtranw, $10

L

1 81T
wild o4l
$gi2;

Duluth Linseed Market.
DULUTH, Dec 12 —Linseed on track,
S @LDIN; arrive, FLAS U180y

Women own
much Portland
property.

To be safely re-
d of the com-
plexities ‘and an-
noyance of  its
operation results
in a satisfaction
which more than
compensates. for
the cost of the

service

StronG & MacNaugrToN

CORBETT BUILDING
PORTLAND —— OREGON

lieve

PORE.

C Cash a cu wara as {-:-:Jnl.a

Wheat—No. 2 rad, $LIT@L10

Corti=—1Xn, 3 mixed, i85 F4dc: No.
Taw, 4D&40%

HERRIN & RHODES, Inc.

We WiNl ﬂuy B1000 Portiand Ny. & L1,

BROKERS

H% Gold Neotes at #i.

201-8 Mallway Exchange Bidg
Tealephons Maln ZHE-2I84

UNITED STATES SHIPPING BOARD

(Through United States Shipping Board Emergency Fleet Corporation)

Invites Offers on S. S. Brookdale

The
PING BOARD EMERCENCY ¥
to be sold at private competitive wsule
1”1 will bo consldered; and no mward will
may be continued thereafter; and all

consldered.

S. S. BROOKDALE
Wood, twin secrew, two deck, three island, cargo steamer,

D. W. T...3665

Gross ....2035

Net ......1730

Length, ... 274 feet 6 inches
boltore Shiilt by Grays Harhor M. B Co
location Seattle, Wauabington.

Not accountable for errors In description
The above vesasl wiil be mold “as is

must accompany each bid. This sum wlil

award Ila made to the bidder or wiil be retained by the Board on acoount of damuges
it the successful bldder falls to complete the

UNITED STATES SHIPPING BOARD,
LEET CORPORATION,
ul the following described wooden cargo steamer

Al

by

offers rec

Draft...... 25 feet 4 inches

with two triple expansion engines; 1HP 1400:
Aburdeon,

where 2™
A certified check for two wnd ons-haifl per cent

e

promptly to biddern whosa offers are refectad.

Offers should state the trade lu which It Is contemplated the vome! will be om-
board? will glve conalderation to requests for permission to put the veasel

under torsign registry or flag and also to hide from allans,
The Board messrves the right to reject any or all blde

Bids should be addressed to UNITED STATES SHIPPING BOARD
EMERGENCY FLEET CORPORATION, Department of Ship Sales,
Washington, D. C., and marked—"Bids for S. S. BROOKDALE."™

ployed. The

through the UNITED ETATES BHIDP-
inviles offers for the purchass
has been du

I g recolved before ’lJo-

This is one of the fine
loans in which this ban

£400,000 bond i
than most gilt

THIS
security
ADDED opportunity
the proviso for calling
plus interest.

SINKING
m and
desire '..) d

[t

fund
steady

requiren
:"". .,

ispose of hi

____ Price 100

VER 700,000 ACRES

company in Arizona, which,

are ow

We have DEFRECIATED
ations of SPECIFIC, TANGIBL
ASSETS to $1,101,000. Thi
PLETE DEFLATION and me
any time, realize approximate
of this bond In additio

000,

5

IESUE.

1923; $25.000 annually du

to make immediate

ZE110

pric

15-Year
First Closed Mortgage
Gold Bonds

COBURN BRoS.

Callable at 105 and interest
Dated Dec. 15, 1921 —Due Dec. 15, 1936
Den. $100, £500, $1000

To Yield

and pledged bonds, are, bn conservati

requirements call for a payment
ring 1¢
annually from 1927 until maturity

THIS BOND OFFERS AN UNUSUAL
OPPORTUNITY FOR BOTH LARGE
AND SMALL INVESTORS.
heartiest approval. We urge our clients

st wesfern corporation
k has participated—for

these reasons, among others.

offers far better

dged mortg

make for

e, in cuse one sh

bonas.

8%

CATTLE Co.

8%'—ﬂ

1 ]

1 or controlled by this
th its 31,000 head of ca
\-- estimate, worth §$2,000,
e, h-uw-_w( r, on vi
JASILY LIQUIDATED
fi-.:nrc- REPRESENTS COM-
ns that the Trustees could, st
THREE TIMES the amount
the minimum si fund
of :‘1||--.-m in 1922: £15,000 in
-192 )26; and $30,000

great

Ti 9
n

{le,*

Wi L&
000 -

this
E an -i

I"

n

5 and 18

It has our

reservations.

about 6000 calves.

year outf.

*The average herd increase annually is II
The sales of market |
cattle about the same.
the herd remains constant, year in and

This means that

or mecure onr elrcualar full

Phone, write, telegraph or eall persomnally and place your onders

v describing this Insue.

Negotiations
award will be

¢ before that date
vod prior. to final

L ¢

LUMBERMENS
Pevaz@marr-BANK

BROADWAY and OAK

Breadth. .., 49 feet

28 feet 115 inches
Speed..... B knots

two standard water tube

Waal,, January, 1910, Present

(256
rredited on

of the amount offered
the purchase pries If the
Checks will

purchase. bes returned

h‘

LIBERTY BONDS

HOLD YOURS

Do not part with them

unless compelled to do so.
BUY MORE

Atpresentantractive prices,
thus reducing cost.
Bookler No 204 gives interesting

TEXT BOOK of
WALL STREET

1923 Edition

now ready for fres
distribution

McCall, Riley & Co.

Mo tors Cenmelidated
Sroes Exvrange of New Tork

20 Broad SL, New York

snd profirabie informasion,

Write TODAY for yousr frae cofry

ROSE & COMPANY
Liberey Bond Specidlurs
50 Broad Sereet, New York Cley

HOTEL HOYT

Fireprocl. Near both depels
convenlent oar servies Lo
all parts of <lt
Single Rooms Without Ba . £1 nnd I‘u
single Romns With -ll:. and
ELBEKT 8 ROBE .

e T —

h




