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LOANS TO FARMERS
TOTAL §1.500,000

Agricultural Relief Act Not
Fully Understood.

BENEFITS ARE AVAILABLE

Money Advanced to Banks, Trast
Companies, Co-operative Bodiesy

Which Loan to FProducers,

Misunderstanding concerning the
nature and mathods to be used in ob-
taining loans under the agricultural
rellef act for farmers and c¢attlomen
through the war finunce corporation
whieh Victor A, Johnson. secretary of
the looal agency of the company,. eaid
regently exmtad in the northwest ap-
peirs to be widesprend. Despite this
misunderastanding ndvances of §1,500,-
000 mlrendy hava been mads to this
distriot and many applleations for fur-
thar rall now being considered.
1t Is belleved, however, by those het-
ing for the war flnance corporation
that far grenter relief could  be
granted throogh additional applica-
tiocns if the full maaning of the act
were generally understood by stock-
men and {armers

Amouant Not Restricted.

The fundamental purpose ofythe re-
1af measure is to provide for financ-
ing furmer and livestock man, but
in operntion founs are not
made direct to individunl producers
Bankys, trust companien and ¢n-opern-
tive associations advance money to the
producers and in turn bhorrow from
the war finanees corporatian

No restriction as to the amount of
money advaneod to any particu-
lar dintrict s being made by the cor-
poration Adviancea are being made
on the merits of the applications no
matier from what part of the United
Btates they may come. The corpiras=
tion has the powar to muke advances
1wt exceeding in the aggragats §1,000,-
SO0000 up July 1, 1822,

Loan Nodies Encouraged.
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F. A. PFreeman, president of the
company, s now (n Chicago, and he
reparts that denlers ln the east and
middle west are facing & most
unurual sdtuation as the result of the
advancing bond market. He sauys that
they are In ‘a scramble 10 gel pecuri-
ties of the better class with which
to flil thelr ordere. The run-away
market practically eleaned the
shelves of most of the dealers, and
now the¥ nare searching for mu-
nicipals 1p satisfy the big demand
“The decrease [pn Iinterest rates”™
Mr. Freeman says, “has resulted in
Incrensnes in the price of bonds, and
now all securities are moxing ateadily
forward In price. The run-away bond
market cavght the dealers with very
few Dbonds on hand, and now they
are attempting to datoh 'up with the
market.”
. L] .
Motor Car company of
Incarporated for

The Durant
California, recently
$3,000,000,". all common stock, has
opened meoyrities offices in 1037
Northwestern National Bank bulid-
ing, this coity. The California cor-
poration is g subsidiary of Durant
Motors, Inc, The Pacifle coast fac-
tory Wil ba located In Oakland, Cal

CONGERT HEARD BY RADIC

STUDENTS AT AGRICULTURAL
COLLEGE LISTEN IN.

Magnavox Wanted so That Larger
Crowd Will Be Able to Take
Advantage of Musie.

ORBGON AGRICULTURAL COL-
LEGE, Corvallls, Nov., 30.—(Special.)
—Musical concerts In San Francisoo,
with all the clearnesy and en-
joyeda from a box seal, can he
heard by Oregon Agricultural college
studentims The college radio has
solved tne mystery. The local wire-
lesn sot is used dally to recelve mes-
pages and students derive much pleas-
ure from studying with the equip-
ment

The wireless room
depariment has six
nected to the recelving apparatus, and
Monday and Thursday nights the
tolephones are alwaye busy. ¥From B
to 8:30 o'clock on these nights the
Fairmont hotel at S8an Franciseco gives
& musica] programme and the Colin
B. Kannedy Radio Apparatus company
sunds out this programme,

The music |s played by a phono-
graph ut the statlon and transmitted
by wireless telephone on & ‘wave
length of 360 metors The programme
and conversatlon ¢can be heard vary
distinetly here, and [t I» hoped that
s magnavex may be added Lo the
equipment ®0 that messages cap be
hoard By an entire roomful of stu-
dents at the same time.

Markot reports, weather lorecasts
and press news llems are senl from
the Fairmont hote] from T:30 to T:45
P M Mondays and Thursdays nnd
the Westarn Journal of Electricity
sends A news letter at 7:45 P. M

Messages on the commercinl wire-
telephone hetwean Los Angelos
and Avalon, on the Catalina islands
cnn be henrd almoet any night and
jouder than by wire telephone,

tone
now

In the phy=sica
telephones <con-

lens

LATERALS TO BE BUILT

Grants Pass Irrigation Disteict to

Extend Water Service,

GRANTS PASS, Or., Nov. 20—(Spe-
einl )—Threa laterals, exteanding the
water service of the Grants Pass irri-
gition district, will be excavated, hids
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of the best Indlcations of the
run-away condition of the bond mar-
ket, according to Freeman Smith &
Camp Co., Investment bdankers of
Fortinnd., 8an Franclsco and Los An-
geles, Is the unpreocedented success of
the $560,000,000 hond Iasue of the New
York Telephone company.

Announoament of the Issue resulted
fn #5000 subscriptions aggregating
$488.000,800, or ovarsubscriptions ap-
proximately ten times the amount of
the original offéring. The lssuc was
handled by an eastern syndicate of
bankers, and ax a result of the great

for the work b#fing recoived Saturday.
One canal, to be known as the Pemas
rary Interal, will cover ths district
north of town ahove the presant To-
way canal. It will carey about ten
second feet of water, pumped to It
from the Tokay canal, requiring &
lift of 110 fest The equipment will
consipt of & 12-inch pump of 160
horsepower, and will add 3 &cron
to the distriet.

The Martin canal will back up from
the end of the Tokay canal and will
water psevernl hundred ncores. The
Bavaige lateral will bunek up from the
wouth eanal and will cover acrfoeage in
the mouth of Savage creek and above,
Water will be taken dirgot, without
Installation of further equipment

STORY BRANDED FICTION

Son of Hood River's Founder Says
Indians Did Not Kill Miichell.

HOOD RIVEHR, Or., Nov. 20—{Spe-
clalL.)—Henry . Cos, whose fnther,
Nathatt Cos, was the founder of Haond
Hiver, having comeg here in psarly days
when the Indiane ¢alled the place Dog
river, has written from his present
home at Manhattan Besach, Cal, to
brand as compiete fiction & story re-
vently told by Ben Simpson of Port-
lund te the effect that Mitchell, plo-
neer woodoutter, for whom the rock
promontory through which the famed
Columbia River highway tunnel ia
bored, woas killed by Indians in the
Cascnde masnacre,

Mr, Cos writés that
right occurred long before Mitchall
I'ved at the foot of ths glant coliff.
He also states that no battie between
the Indians and whites ever occurred
¢cn the south wide of theg Columbia,

the Cascades

Artillery FEquipment Siolen.

ALBANY, Or., Nov. 20.—(Bpecial,)—
Several palrs of army shoes and a fow
conls and ralncoats, all part of the
equipment of tha bth company, coast
artiliery corps, Oregon national guard
of this city, were stolen from the Al-
bany srmory Thursday night The
theft was discovered yesterday and

check of the property o determine the
full extent of the robbery. A brake
pin was used to "“Jimmy" the door to
the supply room of the armary

If Interesied in

CANADIAN
BONDS

We Have

Province of Manitoba
Province of British
Columbia
Province of Alberta
Greater Winnipeg Water
* % %k
If you prefer our omn
LIBERTIES
we have them of all issues.
* % %k
If vou desire
MUNICIPALS
we have a good selection of
Oregon cities and lowns.

demand for the bonds, few Weare re-

celved logally. The bonds rum for 20

L facture,”

officers of the company are making u|!

WOMEN BODST USE
OF ORESON 60005

Federated Clubs to Survey
Household Purchases.

OREGON LABOR TO GET AID

Effort Will Be Made to Eliminate
Carelessness Resulting in Se-
lection of Eastern Products.

Federated club women of the state
are gEetting enthusiastically behindd
the movement for Increasing employ-
ment In Oregon through stimulating
the purchase and use of Oregon man-
ufactured products In the household.

Mrs, Ida B. Callahan of Corvailis
president of the State Fedaration of
Women's clubs, is giving attentlon to
the matter by appointing a member
in each county of the state to constl-
tute what is to be known as o Wom-
an’'s Auxilinry council on OUregon in-
dustries. Appolntments are now be-
ing made and when mcceptances have
all heen recelved they wlil be an-
nounced, Mrs. Callnhan said.

The duty of membors of this suxil-
lary council will be to forward the
interests of Oregon manufactured
producis in thelr respecltiye commu-
nities .

Purchases to Be Surveyed.

“One of {he specific things which
the suxillary will look after will be
the making of surveys of groups of
households with reference to the pur-
chase of Oregon goods for dally use
a# opposed to goods of eastern manu-

sald Mrn, Callahan, "It 1s
thoughtlesanvsy on the part
of many housekespors ma to, the
source of the necessities they buy,
and results in the cholee of the east-
ern made goods, A little attention, a
lttle reminder upon thiz peoint and
the Influence of many thousands of
women will be thrown to the backing
of maritorions Oregon products which
support payroiia"™

Support Is Enthuslastic,

Tt was announced that enthuslasile
support of the efforts of the club
women |= being reocelved from many
parts of the stute. Completion of the
muxilinty council is expected this
week

Women's clubs in various parts of
the state are embodying Oregon In-
dustrial production as & part of their
educationi] programmes, according to
reporis received by Dan C. Freeman,
manager of the Assoclated Industries
of Oregon, Yamhill coupty women,
under the leadership of Mrs, F. H.
Buchanan of McMinnville, are launch-
Ing u movement for a county-wide
survey of the purchase of Pacific
northwest manufactured goods in the
homon. The Yamhill county schoolm,
with the co-operntion of County Sp-
perintendent Duncan, are lending
their support.

In addition Eugens women report
they #re studying phases ‘of the in-
dustrinl situstion.

The Oregon Parent-Teacher ass0-
clation, of which Mrs. J. F. HIIl s
president, |s devoling conglderable
time to the home |lndustry movement
and through lts membership I8
spreading Ite influence In favor of
encouragement of the products of
Oregon. This assoclation strongly In-
Aoresd the work and objeots of ths
Assnclated Industries at its state con=-
vention.

HANDLES ARE

Western Company of Woodburn

lnrgely

OREGON-MADE

Turning Out Large Quantities.

The Western Handlp company of
Woodburn I8 a cowcern putting Ore-
gon-made handies on the map In com-
potitlon with concerns In other see-
tions of the country. The success of
this company Is declared to be large-
1y due to the fact that the wood used
j# cured for a long period under
sheds,

This concern s now turning out =
iarge quantity of brackets for use
on poles of the Paclflc Telephone &
Telogruph company, as well as other
girzllar concerns, acecording to report
of Dan J. Freeman, manager of the
Associnted Indusiries of Oregon, who
hoas jJust returned from a trip up the
vallay., Large guantities of handlzs
for use on tooln of the Willametta
Iron & Steel company also are being
manufpactured by this plant.

During his trip up the wvalley Mr.
Froeman wvisited Salem, Silverton and
Woodburn.

LEAD PENCILS TURNED OUT

FPaciflec Manufacturing Plant Now
in Operation.

The first ocompiete Ilead pencils
manufactured in the northwest are
now belng turned oot at the new
plant of the Paelfie Pencll Manunfac-
turing company st 44 Eront street,
This concern recently was Incor-
porated and has taken as its slogan:
*Oregon - made lead pencils always
mike thelr mark.”

In addition to the manufacture of

United States Liberty
Bonds and Victory Notea
are the most readily may-
ketable securities in
which money can be in-
vested,

We carry a large sup-
ply of each issue avail-
asble for small or large
investment.

BOND DEPT.

Open 8:30 to 5
Sat. 8:30 to 2

Lapd & Tmu
Bank

Oldest In the Northwest
WASHINGTON at THIRD
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NEW ISSUE

Dated July 15, 1921,

\

We move to our new
round floor location,
rdon Building, Fourth

and Stark Sts., about

December 1, 1921,

$60,000

City of Forest Grove, Oregon

6% Improvement Bonds
Optional July 15, 1922,

Principal and semi-annual interest (Jan. 15 and July 15), payable in United States Gold
*Coin at the office of the City Treasurer, Forest Grove, Oregon.
EXEMPT FROM THE FEDERAL INCOME TAX
Legal Investment for Savings Banks and Trust Funds and as Security for Public Funds

in Oregon.

Coupon Bonds in Denominations of $500.
Legality of the bonds certified by Messrs. Teal, Minor & Winfree of Portland, Oregon.

FINANCIAL STATEMENT.

Assessed valuation, 1920..............ccctieean. $ 839,196.00
Real value (estimated) . ... v . ... ... coroennn.
Total Bonded Debt (including this issue)
Less Water Bonds .............. $ 70,000.00
' Less Bancroft Bonds. .....c.....

Net debb ....cocevsvscvaciceie $ 79,000.00

FOREST GROVE is the principal town of Washington County, Oregon, and is the fi-
nancial and distributing center for a rich agricultural distriet.

These bonds are issued under the Bancroft Act for the paving of streets and are a
general obligation of the entire city.

Price 101, to Yield About 5.85%

BLyTH, WITTER. & CO.

402 Yeon Bldg., Portland.
Seatfle—San Francisco—New York—Los Angeles.

108,083.22

Due July 15, 1931.

1,750,000.00
257.083.22

lead pencils, penholders and round-
wood noveitiss, the Paclfle Penell
Manufacturing company is imprinting
standard makes of pencils and pen-
holders to order for advertising pur-
poses. All of the equipment for both
the manufacture and imprinting is the
result of local mechanieal skill and
Portland materials, insofar as it has
been found practicable.

15 INVENTED

Portland Man’s Apparatus Sald to

CAHRBONATOR

Prevent Wastage of Gas,

the
pro-
beon

53

A new apparatus known Aas
Columbia carbonator, use in
duelng carbonated waler, has
invented by Harty H. Lewls of
Flrat sireet.

The apparatus is declared to pro-
duee & mors thorough carbonution af
the water through means of & method
which separates the water Into
minute particles at the time of '.“"
introduction of the gas, Tha devies,
it I declared, will operate under
variable winter preasures and tem-
pératurea apnd does not waste gas A
saving of 50 to 75 per cent ls cluimed
for it

for

TENINO STONES GRIND PULP

Successful Experiments Conducted
at Crown-Willnmette Plant.

Stones quarried at Tenino, Wash.,
are now to be used for grinding ma-
chinery for the grinding of pulp In
paper mills of this section, as the re-
sult of experiments conducted by the
Crown-Willameite Paper company at
{ts plant at Camas, Wash, l‘ru\'lnljsl:
stones have bean imported from Eng-
land for this purposc.

that the Tenino stone s entirely sut-

A. J Lewthwalte, genoral manag=i
of the Crawn-Willamelte cOmpRIIY.

Farm Advertises 1925 Falr.

of which Carl Benson s proprietor, |#
alrendy advertising the 19256
tion through the medium of the regu.
iar correspondence gent out. On ench
envelope Is printed in large r-:fj let-
ters the slogan “Portland 1826, The
farm specianlizes in pure~bréd mon-
golian and ringneck pheasants.

Gym Classes to Start,
WILLAMETTE UNIVERESITY, Sa-
lem, Or., Nov. 30 —( &u:cnl].f"—ﬂﬁgumr
gymnasium work for all Willamelte
under-cluss studonts will begin Nob
vember %8, acgcording to Roy Bohler,

BOND
SPECIALS

Dominion Obligation 45
Grand Trunk Pacific Ry. Bonds
Due 1955 to Yield 7%.

Dominion of Canada 35 Bonds
Guaranteeing G. T. P, Due 1862
To Yield 5% %

City of Prince George, B. C,
6% SthOO'I Bﬂlldl
Due 1936, To Yield 7.50%.

City of North Vancouver, B, C.,
69 Bonds

Due 1928. To Yield 7.76%.

City of Port Coquitlam, B. C,
6% Bonds

Due 1941. To Yield 7.50%.

Prices on Application

A. F. Bernstein
& Co. ]

58 Northwesternm Hank Bldg-
Maln 2673 Fortland.
Phone or Wire Orders at Our
Expense.

TFOREIGN EXCHANGE

Loweat Rates. Watch
Our “’h#bw:
Direct Wire Service from New Yorlk.
TRANS-ATLANTIC ESTATES
& CREDIT CO.

102 Second 51, Near Stark.
Marahall 2085,

i
The recent experiments have shown

isfactory for this work, according tol

Benson's pheasant farm at Silverton

exponls |

physical director, who announced that
the university rullng requiring physi-
cal tralnlng for under-clasgmen would
ba rigidly enforced. Due to the de-
struction of the Willamette Eym-
pasium by fire last May, no Evm
facilities have been avallable this fall
The Salem armory, however, has bheen
leaced for basketball uss and will be
also used for gymnpasium purpoves
Girl's swimming classes, a w de-
parture in campus physical troining,
were organized last week o
varsity Young Women's Christian
sociation,

Hotel Planned for Resort.
EUGENE, Or. Nov.
—A hotel cost $50,000 and other
Improvements wvalued at double this
amount are contemplated at Boswaell
mineral
Diraln,

20 all)

{Speci

north of
main

Fprings, two miles
on the Southern Pacific

line, according to Fred Strome, G. A
Wilson and E. 8. Dawson, who are in
charga of the property and whopmre
he on business connocted with the
proposed improvemeants, Boswel)
Springh In & ploneer vosort, having
been establishéed many years ago b
the late Captalin Boswell

Ml Reopening Prepared For,

EUGENE, Or.. Nov. 20.—(Special.)
~=Allilwrights are at work at the
Booth-Kelly Lumber eompany's plant
preparation for the
December 1 on a full-tims
basis with a day The amount
of wages 1o dbe pald has not been un-
nounced, but It is spld that they will
be conniderably lower than those pali
when the mlll closed last February

al Springtield in
reoponing

oroew,

Read The Oregonian claseifisad ads

“I Understand”

'Wherever men gather for exercise of the great
American habit of talking business, someone is
sure to remark—*"] understand that so and s0's
proposition will be 8 winner.”

Any amount of money is lost annually by those
who get such “inside tips.” And why take a
chance on a gamble? GOOD BONDS are SAFE.
The investor knows he will get his interest the
day it is due and his principal when due. Take

8Y4%

INVEST IN BONDS
These bonds, for example,
will yield youto . .

Issue. Due. Yield.
Bandon, Ore., 6s............Ser.1929-32 6%
Bend,Ore., 68 .......ca0ee..... 1931 6%
Coos County, Ore., 6s........... 1923.27 514

Elmore County, Idaho, Hys. 6s...1929 6%
All Income Tax Exempt,

N

1925
1925
1923
1931
1924
1926

7%
7%
4%
8.25%
7.90%

73%%

Province Manitoba 6s. ......
Province British Columbia 6s
Greater Vancouver Swr. 5s..
Charcoal Iron Co. Ss........
William Hanley Co. 7V5s....
Wheeler Timber Co. 73s.. ..

—BUY BONDS BY MAIL

It is easy to buy bonds by mail through the
Lumbermens Trust Company Bank. Write
us for the details.

L

LUMBERMENS
Prosr@rmarnr -BANK

Broadway and Oak.

You can

semi-annually,
taxes,

Extra

T]’IE curremnt

when exchange reaches

now buy

sterling bonds at half
the cost of dollar bonds

Bonds of the United States of Brazil
payable in Sterling, interest payable
Free from Brazilian
Callable at par.

profits

: income from Brazil Sterling
bonds is about 89, increasing to approximately

O1%

par.

With the rise of exchange the principal may

increase from 1009

BUY NOW,

o

143%.

You will profit from the rise

in exchange in addition to advancing bond values.

Coupon bonds in denominations of £100, £500, £1000,
purchasable on our Partial Payment Plan.

Call or write for details and prices.

Newberg, Oregon, Bancroft. ...
Port of Grays Huarbor, Wash....
Enterprise, Or.,, Banecroft.......
Lewis County, Wash...........
Molalla, Oregon, Water........
Tacoma, Wash., Improvements. .
Sumpter, Oregon, General......
Wallowa County, Oregon... . ...
Silver Lake, Irri. Dis,, Oregon..
Slide, Irri. Dis., Oregon........

Prov.of Alberta......cco0eues
Prov. of Manitoba. .
Prov. of British Col...
Prov. of British Col...........
Prov. of British Col............
Prov. of British Col............
Prov. of British Col......c.cv.s
Dominion of Canada...........

sbssennads s

French Republic ......c00..n..
Swiss Confederation...........
Argentine Republic . ...........

Bwift & Ca..uvovvons-s
Charcoal Iron Co. of America. ..
New England 0il Refining Co.. .
Portland Gas & Coke Co........
Pacific Power & Light Co....,..
New York Telephone Co........
Puget Sound Power & Light Co.
Van Camp Packing Co,, 1st Mig.

6.007%
5.60%%
6.00%
5.50%
6.007%
7.00%
6.50%
5.607%
7.00%
7.00%

Par
103.50
Par
96.50
Par
Various
94.59
87.00
Various
Various

Bs
6s
6s
5u
Bs
68
6s
!'m'
s
bs

1631
1941
1927-31
1931
1930-37
1924-25
1940
1927
192646
1933-39

99.40
102.50
98.50
96.00
97.95
97.95
98.10
97.50

1924
1946
1825
1925
1926
1926
1926
1929

6.75%
5.95%
6,507
6.50°%
6.50%%

438
fis
s
T
6s
[iT']
s
5 l ¢ L]

BEs
Blgs
78

1945
1926
1923

101.75
87.00
99.63

101.75
98.50
Par
82.36
B&.00
99.00

100.80
Par

s
8s
8s
o8
bs
fis
Ex
8s

1931
1931
1981
1940
1931
1949
1925
1941

HERRIN & RHODES, Inc.

X York Ntocks, Hemds, Grain, Cety
"mm Chicage

”‘l# mm;i:;mm Blag

"~

G. E. MILLER

& COMPANY

Portland—Seattle

SECOND FLOOR

Northwestern Bank Building
PORTLAND

MAIN 4185

A Conservative Custodian

Established 1892

GE in a bank means that

the institution has been
tested, that it has lived through
periods of stress, that s poli-
cies have been such as to pro-
tect its depositors.

The Hibernia Commercial &
Savings Bank has as its watch-
word, A Conservative Custo-
dian, and this continuing aim
has led the Bank for these 29
years.

—e M —
' WINGS

4th and Washington

County of

Lincoln, Or.
69 Bonds

Nautfed NDue
Sept. 1, 1821 Sept. 1, 1B2D-33

Denomination $1000

City of '

Salem, Or. |

69 Bonds |

Nov, 1, 1921 Nov, 1, 1011
Optional Nov, 1, 1932

Denomination $500 ) i
Price 102,50 Yielding Price to yield

About 5.60% | 5.60%

Wire Orders Collect

RALPH SCHNEELOCH COMPANY

MUNICIPAL AND CORPORATION FINANCE
LUMBERMENS BUILOING
PORTLAND, OREGONL

Banking Service
Your banking requirementa may be entrusted

to this Bank with every confidence that care-
ful and efficient service will be rendered.

The Canadian Bank of Commerce

Portland Branch. Fourth and Stark Streets.

!




