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GRADED WOOL SELLS
AT HIGHER PRICES

Oregon Association Disposes
of 100,000 Pounds.

PREMIUMS 3 TO 7 CENTS

SBales Made Direct to Mills: Only
Outlet for Willametio Vale
ley Coarse Wools,

A me of 100000 pounds graded
eoarss wools direct (o mills has been mad
By ths Oregon Wool & Mabalr Growery”
amaocintian &t prices ranging from § o 1
ceants a pound above counlry quotations
for ungraded wonia

This amoclation, composad 15080 Ore-
gen wool growaers, will this year for the
firet time markel through Portland some
L2.000,000 peands of waool and mohilr grad-
ol and in & strictly merchantable ceundl-
tion.

The ansccliation
autlet

of

e

Is practically the only
1620 and 1021 'Wi-
lametts which would have
remuined on e furma If It wera mol for
the grewers’ organizs wool buy
ing to been dooe in the
walley during

this year for the

val w
lan 1
any sxtant has
lwa stasoni
TONE

OF GRAIN

Whent Bids ot Merehnsts Exchange Un-
chwnged ¥From Monday.

Caonditlons
malerinlly
of the market
the Marchanta
ar Monday

Otfers lor coars
ehanged, azcept nher and Owute
carn, which were @3 centa higher

The Canadlan whesnt vinibis
0.080.000 bushels. agaling £ 136,000
N last Yyear o 7288 000 Bbusheis
aEalnst AOMY wriey TS 000
Bus The month

el froc

Canadian board

MARKET FIRM

ware not

rday Th

i Lthe wheat mariet
hunged e oL
fire:

m and
ang

wie
Ex weio
Eralne wars alse uUn-

Pt yher

mupply In

bust
bgah

1 West
am Lana
of graln ¢

Owing
TV et

early
Inspee-

heavy

T & Foar ago
khar
n

wera R
20
on
23
higha
vislon, bel
1010-17, when il
334000 and ,11 ---.'
"llnrvu sling
the pr
gandit
ant
publishiudg
thing uander
[ )
provi
Tern
by Lhe

CArE
sl |n
1915-18 and
. ns reached
1re
proce in
el
diffar-
with

b rapidiy
r nimmoet
uhd SL10 y y in

Alatricta arigon
thaut any-

wheat I

estin
2T WM (M)
yative Lo

enlima prairie

Me

4
i Sl

Wheat aoil Coarse (imins Produce Larger

Than Expected.
2]
nwa

Ths crop oul In wenst Europs s
gahled by Mroomn I mn ford
United Klogdos There
E*hernl agre ot
this country
antieipuied
better
Garmany
ports the
ia 6,250 01
tons yo
Franoe—Hinp
dition af the
samewhial lens favars
Argeniina Ave
Bareade probably
excellont

ba

wheat cro n

appears to
jargar than sarlier

gralis afs alss rather

the
af bhread graln
19 &8 oiimpered

ofticinl re
in

with 5L 250 )

Prussin

of the welgh! and con

this o

ris
why= r aniry are
Fage
pi ] pe
'..-.

SALES ARE

weather ratlé

CARLOT AFIPFLES SMALL

Fruit Yirm wa New York
Market,

wis lem of

Northwestern

Oely a
ried In

fow ecnriot
m Ahi
wght $27
a ke, stid 32 for chol

ApDie
nping w

al for

large

Cars nf Oregon appios wers receivad Al
Pittaburg and « mEga, ot no sales wers
reported. New '.I'-_.:'u markel
with the following
apples Winter Nunanas,
dHam to large, 335004
iarge, 250430
slsine |arge 3.0, r
small to e
City early varirtle
mold st r.’:-ouﬂ

wans flrm
rn

—_—
ef northwans
extra fancy, me-
fancy medidm (o
tl‘?u-\l‘l:ry (draven-
wedithn, $1.25@3.40
i3 Al Kan
Wasrhinglon appiea

Far Morket Is Actlve,

Thare was 4 hrink doemand for both fresh
and storage ogEN Ranch sock was scarce
and brought firm prioss

Cybe butter of goad
o0 the basis of 43

Dresacd meal receipla weors lurger and
there was & ad ipply of poultry
Prices in both lines were stesdy.

grads sald
fur sxitan

readily
cEnls

jusilo #

nd for Frults Falr,
for

Derm
froits was only
brapen In good aup-
genarally steady A
Muscals and Malagas ar
smile Cantalogpes
panchite wore pot ploniiful the Mreel,
butl retaliers atili have a sufficlent stock
Nank Clewrines.
clearings of the narthwestern
weore as Tollows:
Cloarings Balances
m-i*n sS4 SL 154182
! LOn, Ing
RS20
077,000

fresh
were

T damand
falr ywstesdur.
ply mnd pricas
mMfad car of
rived fram Ca

ware

and
on

Bank
oitiew  ymtlerdny

Partiand
Boatlie
Tacnmna
Epwe o nie ‘_
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Grain, Fiour, Feed, Ete
Merchania' Eschange, soun session!
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Wheat—
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Hard winter }
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FLOUR-—Family patents, BT.80 par bar-
wheat, JAI0, graliam. .00,
. F1.35; bakers’ blue-
; valley bakers, 00

timettiy, SIS 1850,
MILLFPEED—Pries £ o b mii: Ml
run, $21 per iom; roliad bariay, 4@
roiled cats, §d6, suratch feed, S48 pOr wWo.

SA25 L
i 2TW

Bl!'——nvrlu: price £ o b Fortland:
Alfalfa, 13 ton; cheat, V1391200
oat mnd wateh, $13@13.00: clover, $10@
10.50; walley tmothy, ll1- 15.00; esstarn
Crezan Limothy, 3158918 580

] Dalry sod Country Produce.

l (SORN—Whola §86, erscked. 138 por

BUTTER—Cubea, extra, d3c per pound;
printa, parchment wrapped, box lots, 47e;
mmu 48c Butterfat, buying prices; No.

gradas, 47c; deilvered Portiand

EuGe—( s count, Bie;
380; weleq 416 420,

CHEESK—Tillamesk triplets, prics (e
Jobbees, £ o b Tilamook, 34, Young
Amerion, 2% pound,

POULTRY—Hens, 13@24c Th;
24U t; ducka, TLPISc, gress,
larEeys. AOMIiGaL,

PORK—Fancy, l8e pound.

VEAL—Fancy, 17¢ per pound.

candled ranch.

springs,
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Fruits and Vemetaliles

FRUITTE—V al tencin
per bux;
$adp 11,50 per
appl 3 --{:.. box ;
5,23 crate; pesches, 3153
melons, 1% O3 pound|
pound. pears, $L.30E@d per box;
m s, 10@12%c per poand;
23 par crate ) vassbhas, 202%e per pound ;
eranberrion, J0.50 per box
POTATORS—Uregon, 1% @3 per pound.
Takima, 2@ 2We pound; swesi potaioss
4@4%c per pound

NIONS—TYellow, B HALED per sack.
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eralde; UAITotA
159 30¢c per
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muilfiower, LIIG L6 per dosen; pump-
Kios, du per ""'.'i‘fi‘

Staple Groceriea
Loeal jobbing quotations:
BUGAR (sack basis})—Cane, granulated,
8T8 puund; beet, 4.40¢ pomnd,
NUTS—Walautls, Manchurias, 20@23s
pound; Braul nuta 15@30e; filborts, 139
ibe; almonds, AL no, peanuts, bPllge
un
pl-‘“l “E—Nios Roese, fo per pound; Japan
style, @440 Der ;,-..uu-‘.l
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l WOoOuL—New cllp, 5@ 20s per pousd
MOHALR—New clip, I0c per pouag, de-
Uvered Foiland.
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Swift & Co. Stecks

Closing prices for Bwift & Co. stocks at
Chilcage were reported By Lthe Overteck &
Cipie company of Portland ss follows:
Swilt & Uo.. . e . —
Libby, McXNell & L..li-l))..
Natioosl Leath
Swift lnternati

Hops at New York,
NEW YORK, Sept. 20—Hopa easy; state
1621, 35@4Te; 1020, 208300  Pasille
coast, 1021, 353@d8c, 1020, INGI0e

Dried Prult st New Yark
NEW TYORK, Sopt. 20—Evaporated

! apples nominal; pruncs aclive; peachss
Ll

BOND MARKET 15 STRONG

ALL LIBERTY ISSUES SHOW AD-
VANCES FOR DAY,

Mexienn Government Fours and
Fives Feature of Trading.
Bears Attack Stock List.

NEW TORK. SBept. 20.—Quoted values in
the mtock market suffored further depres-
sion todwy. There was a visible dimination
of operations by bull poois and activitles
of the shorts became more ngxrowsive,

|-".1r the first time since the August re-

repart fram comminssion housen
soyr d & nota of cantion. Their attituds
s~omed to bu based om the belief that pre-
"-:T‘ cenditions still left much to be de-
sired,

Market fluctnations In the main dupll-
cated youterday's movementsn Prices tond-
ed modemtely upward at the opening. bul
yielded before noon and became resacilon-
ary In the final hour, when lenders showed
extreme declines of 1 to B points. Sales

25,000 shures
Siee]l and Baldwin, the
clomedl at fractional re-
but Mexican Petroleum, the two
an-American, almo Geaeral Eire-
udebaker, Narthern Parcific and Fa-
Players comprised tha weakeat

t fontures

t from the fact that
1 and halid at 415 per cent, the monsy
L was unaliersd, although nterior
bnnkn were mald to have strengthened thelr
joral resarves,
#ign exchanges were confusing. the
n rale showing comparalive steadi-
with variabhle reactions in most com-
tinental  blils Central ipean Fales
wealimoed, but far castern b continued
to \mprove on comlinued purchases of sli-
ver In London
Manican governmant
Erors galne of 48
featurer of a genersl mirong and sotive
bond market, all the [berly iesues =zl
showing general advanves Total sajon
par valus were §13,770,000,
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Liberty Bond Quotations.

Liberty bond quotations furnished by
Overteck & Cooke company of Portland

High. Low. Close
.-BR00 S§I.T4

ELAD RO.00

LBl 40 RG.10D

L 42 BR.1R
L0308 SLo2
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Libarty,
Liberty,
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New York bond quotations furnished by
Herr in & v.., of Portand:

Mohawk

\' an ﬂl‘lt\
do = A,
Armour ov
do 4%w, 20480
Argentine Gl S8a,
Am Ax Chm Tigs
Bith Hteal Ta
do 19 . "
do eq 1653
Belglum t T,
de s 1025 .
do Ns, W40
Bergon &8, Cit
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10

By,

Ll
Christinna 8s,
'-"'1*? l.:p Bx,
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AArk
Dheninki .\tur. B
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do THa,
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il Ta. 1033

freat Northern T»,
Hershoy Tige, 1080
Humble Ol Tn 102
Int Hap Tr ref fa
Int Mar CT s
Int Rap Tr Tu, 1031
Kennecott Te, 10300
Litby, MeNell & Libby 7
Morris & Co. Tia. 1030 a
Méxican Pele s 1034 .
N Y C call Ta, 1080
Norway Ea, l‘}{n e
Northwes! 'I'H 15
Ohio C G
Pac Gus ¥
Penna l‘ll‘
N

Tlas,
Ra,
141

1968 .
1941 .

.\nn
Southwest Tal
Hwedlsh Gov 9
Standard Oll_of N
do of Cal Ta,
Steel & Tube T
Bwine S5, 1940
Searn Roa Ta,
do 182R% .
Solvay Ns,
Swift & Co 7
iU'm Tank 7Ta,

i
ch.-u.» T
Zurich Sx, 1'+-|

Forelgn bond quotations furnished by th
Overbeck & Cooke company of l'm: n:ni.

Russian b\a,
Russian Sigs,
Bussian s
French @a,
French 4a,
French e,
Italinn Ga,
Britiah Goa,
Britlah § -
Eritish Gw, 1029
British vky du. ...
Hritish ref 4=
Beigium rest fs.
H-hnu:n nro_m A,

1091,

‘;g;sv?
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EEd T

Leipsig 4 e
Iaipaig Dla. ...
Munich 4a..
Fronkfort a4

Jap 48. . c:innana
Jap 1st 4%s. ...
Jap 2d 44um...
Paris 6.,

Portland
6%

Gold Bonds

Dated Due
July 1, 1921 July 1, 1926

Denominations $500, $1000
Price 101.50 and Interest

Wire Orders Collect
oS

CORPORATION
BUNLENG.
fe == N

STOCK SGARCE. AT YARDS

LAMES, YEARLINGS AND HOGS
SELL HIGHER.

Latter Bring Extreme Top Quota-
tion of* §12—Cattle Situa-
tion Is Unchanged.

Only three loads of stock came In by
rall yesterday, but thers were some drive-
lna, and a falr quantity of cattle wWas
carried over from Monday.

The sheep and lamb market was sirong
for all classes. East of the mountain
lambs were 30 cants higher at 37 for the
best offeringe. No vallay lambs wers on
hand to Indicate values in that line. Light
yearlings sold hicher at $5

Only & few hoes wers avilleble aed an
exiremeo top of §12 was recorded ia the
day's aslon

Conditicns In the eatile division wera
unchanged from Monday.

Recaipts were 29 esttle and 747

The dajy'n sales were as follows:
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Fricos quoted

stockyards were as
Cattie—

Cholce stoers

Medium to geed

Falr to medium .

Comman to fair steers. ..

Chalce feeders .

Falr o good foeders, .o

Choles cows and helfers

Medium to good cows, helferas

Fair tn mediom cowws, heifors

Common cows

Cannars

Bulls ... N O Te

Chaolce dair"r rA.'\-—c.

Prime light omlves. .

Medium light calves.

Hesavy calves
Hog»—

Prime light ..

HSmooth heavy,

Smooth heavy,

Rough rm&‘-)

F.u pigE ...

Sta

8
Enst-of-mountaln lamba .....
Best valley lambs .
Fair to good.
Cull Iambs
Rastern Oregon feaders
Feoder lamibe _..........
Elpht yearlings ..covvuves
Hoavy yeariings ..
Light wethers ...
Heavy wotlhern
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Chicage Livestork Market,
CHICAGOD, Bept 20 -—{llnited Biates
Buremua of Markety }—Cattle—FRecripts,
11,000, Yenrlinge, desirable lnud;»ri(:'
stesrs and helfern, stockers and
stendly: other stewrs. fat cowws, bu
veal calves, slaw 9 lower; sariy lop
fngx, $10.30; bulk beef steern, 56,25
bulk bologna bulls SAS3@G4.35; bulk
calves, $12.50861

llc(!—liocri-nu =4, D00
moatly 25 lower
AvVATRES: luhl lights, 25
theal top #5560, one lomd lght butchers,
eurif $5.80; bulk Nght and Jight itchers
$5.15@4.50; packing sows, JLA2€T7.15; pigs
montly B0 owar: bulk, dexirable, §4.55 @
7-25,

Sheop—Receipts, 24,000
@50c lower; aheep and
steady: top uative lambs
early, around S&50; cull
weslern !ambe, early, 3045,
pound fed western woethers,
fonder lamba, §7.50,

EKunsan Clty Livestock Market,

KANBAS CITY, Mo, Bept. 20— {(Unitedd
Ftates Bureag of Marketa )—Cattie—HRa-
calpis, 21, 0080; bheal stecrs generally steady
séme sales strong te  higher; TASSFTS
Ei040; rfod lota, §7.2580, with &0 bid
en best load here; she slock & pulin
steady, most bulls SA50@4.25. dulk oows,

G450, fow B$35..0: most grass helfors.

3; fed lots, §7.73 sulners #strong
$123582.50; pood cutiers aroond
A5 calves lleid, to weak; bost vealers,
G0 MF10; most hesavy ocalves, S5&5.50;
stockers and feeders mteady (o stromg,
early salon, stockers, $4.50G6.00; feeders,
$a a0,

Hogs—Receipts, 8500, Early sales mostly
e lowwr; cioming 2§ A0 lower;: spote
more; very few hogs over JE10: |}
Hghts stepdy to 23¢ lower: bulk of sales
$7.20@R1D; packing rows 25c lower; stock
pll’v sipudy to nrurl Inp 85.50.

Shrop—Receipia, . Fow malen nheep
about steady; unct'ruli) no lambs soid;
bid 13cG 51 lower,

Omaha Livestock Market.

OMAHA, Bept. 20.—(U'nited States Bu-
resn of Markets ) —Hogs—Roceipts, 4000,
Open  steady to 10c lower; generally
ll-‘ll\'P wtrady to 25¢ highor: bulk puck-

grades, 6808 7T.05:  bettar grades
la 'i"h B.16: top IS,

Catt) l-—-l-lrl.-.mpu_ ERO0, Fed steers stoady
to weak; early (op, §9.50; western rieers
and phe siock steady to 25¢ lower; bulls
stoady; veais woak: stockers and foeders
sleady to Jie lowe

Shesp—Receipls
"'n" 50c lower:

to, 9.’4
mp {l fendlng grades

vaal

Fairly active,
than yestarday's
@ din lower; prac-

Fat lambs
feadar lambs
$0.10 Uik,
$5.2h 6

Eoad
$5.50;

108-
cholce

r
22,000 Eilllng classes
huik -&r-trrn lamhe §5 00 &
hest natives §$5: early eswe
weak 1o e

% Yield

Income tax exempt

All that immense stretch
of productive bottom
lands east of the Swift
Packing Plant — 1487
acres in all are included
in the

Peninsula
Drainage Dist. 2

Its 65 Gold Bonds
are legal imvestmenis for sav-

ings banks and trust funds.

Bonds due serially 1926-36.
Den. $500. Price to yield 7,

LUMBERMENS
Taos=Gromarr -BANK

Broadway and Oak

lower; early sales, feeding lamba, $0.25;
some beld higher.

Seattle Livestock Market.
SEATTLH, 8.{»(. 20.—Hogy ateady,
lons \:ao.lunl\'d

T Wealer;
sloers, Siga.2s; medium te chelee,
comman _to good, $4U6. best cowsn and
hoifers, 30@0.20; medium to chalce, W@
5 common to good, SAMF4; light calves,
ll&oll; honvy C.l\'ﬂd_ 'huﬂ; bulis, }3Q
450,

No

primes
s$hpa.

Grain Market,
WINNIPEG, Man, Sept 20. — Canh
wheat., No. 1 northern, §L50%; No. 2,
11415 No, & §LA74%;: No. 4, $1.81%; Ne.
& SLIBY: No. 6 §LOSY%; feed @SWe
Lrack, $l.40%. : !
Futures—Wheat, October, §1.41%; Neo-
$1.03%.

vember, $1.40%;: December,
Minneapolls Graln Market,
3;1‘?\}.&!'01.!8. Bept. 20, —Barley—i421
1. 32059208

Wheat—Seplamber, JLATH:
Lél % May, §Le0%.

RAIN DAMAGE 15 FEARED

FIIEE MOVEMENT OF SPRING
CROP 1S HINDERED,

Winnipeg

December,

Chicago Wheat Market Opens
Strong and Higher, but Profit
Taking Causes Unsettlement.

CHICAGO, Bept. 20 —Wheat dleplaged
new strength today, largely as a resulf of
wWol wealher pno~towest. The closda Was an-
wettied at the same: as Yestarday o 3%ec
bigher, with Decomber L3504 1.284 and
May SLALRG13 Corn Oinkhed un-
changed to W Yo lawer, oals A shade off
to Kc¢ advance and provislonas varying
from 10c detiine s & Eain of Thwe

Excestlve molsture In the a‘.l"u. whexl
torritory was repuried to be hinder
free movement of the crop and
damaging grain In shock, Profit-t
hy pit traders who had been on
ing & countsad o8 & wealght on
Ket toward the isst and over-bulanced
mestages (rom tha southwest indicating
that the winier wheat movemesnt wouid be
reduced malerially after Oclobar 1

Corn was governed >
the action of wheat
eped a llitle by export luguir
.I.u'n and ltaly

ovisions reflecied at Mot
influence of cotton and graln,
more affecied more by declines In U
of hogo

the bullinh
but laier
ve value

The Chicage grain lattar, recalved yow-
terday by the Overbock & Couke company
of Portland, follows

Wheat — The uynsettled weather In the
narihwest, together with officvisl ocenfir-
mution of Auguat export flgures as given out
yuuterday, mude seotiment bulllsh carly in
the day. Had it not been for the utter ab-
n—:. e of oulside buying poewer, IL s proba-

t :hn the m wauld have 'uw-d.

T » e

angquiry fer four thers
Uttle aetivity In the sxport trade and the
suikbourd bide wers out of line. All cash
mariets weore atrabtg and higher, Chloage
ieading with an advance of 3 to 5 cents In
spring wheat premiums, while winters sold
sl Yestorday's basls

Tha weosnkposs in forelgn exchange late
In the day wus & depressing [aclor, as It
fomred L L any further decline in exche
might complelely shut off sxpurt buying o
this country for the time being. We fully
Approciute the bullisvh siatistical position
of wheat, but It takea a pro |l-..|||1|<ru we of
buyilng to mdvance prices. This s Kik
AL present and we boliove the n
deciire temporarily (o a polnt wh
tinl buyers will becoma mo

Corn showed strength ear
faxy with wheay, due to 0
buying to countersct the ect of hedging
aalen There was practically no featurs Lo
the nows Country offerings were again
rvported light, while the cash market was
sirady to a shade higher, with demand
goed. An oxtonded decline from this leval
can hardly be expeciod, as there Is no slg:
uyers being overwhelmed by country
walllng

Uats—Trade in this market falrly
motive, with offerings taken better thun
any ether pit. Supply sand demand condi-
tions mt ln-: moment are On A & oklmals
but It Is plainly evident that

cither the domesuic

axport Ke lnroads
visibie now thers L
oareasing evidenge of interest on Lthed part of
foreign buyera

Rye—Hedging pressurs froum
wost was s
sponded
and
et

uf

wan
any bmps

the north-

eonsplcuoun and prices re-

readily to the advance In wheat

to mcatlerwd buying by ockstern ioier-

Cash rye was altung.

Ieadiog tutures ranged as follows:
THEAT.

FORK.
L
LARD
sesss-11.05 1119

ssssss W50 V.83

SHORT RIBS

8.27
rare
red, JLISY; N
53% DaG%e;

ATH G %o

- -

0
o. 2 hard,
No, 2
No. 8

ined,

Clovar
Pork—Nominal
lard—¥11.
Hibe—ES @9 00,

el

—have been purchased by
their safety.

lished concerns.
The recommendations and

funds to invest.

Open 8:30 to &

=S The Bends We Sell |

They represent the highest type
by progressive, substantial communities and estab-

partment executives are available to all those with

BOND DEPARTMENT

BANK
Ojdest in the Northwest

us because of our faith in

of securities Qﬂm‘l

advice of our Bond De-

o

Saturdays §:30 to

Washington
at Third

with a record of integrity
transacltionas,

degree of safely and pays

San Francisco Tacoma

AN INVESTMENT
OPPORTUNITY

in a progressive and successful Portland industry where
the plan i right and the management right—an industry

This investment opportunity is surrounded with every

per cent quarterly, or 10 per cent annually.
of the most remarkable and soundest propositions we
have ever known, and certainly demands the immediate
consideration of those with funds to mvest,
ticulars can be secured at our offices,

FEN.CLARK AND COMPANY.

Investment Securities
WILCOX BLDG., §

and honest dealing in all its

dividends at the rate of 214
It i ope

Full par-

*ORTLAND
Spokane

Walls Walla

The

comprising 90% of
Assessed valuation

101.50 and
$1000,

Call or phone.

est Bondsi

Now ready for delivery.

inOregon

Direct tax obligation of the entire City of
Portland and 148 square miles adjoining,

Multnomah County.
$329,413,470, Net debt

only $1.396,618-—1|355 than 14%.

The above facts show the character of the Port of Port.
land five-yenr 6% gold bonds that we own and offer at
acerued interest. Denominations $500 and

Interest Jan. 1 and July L.

5-Year 6s at 101.50 and Accrued Interest

Wire orders collect,

FrREEMAN, SMITH & Camp Co.

AROUND FLOOR

LuMBsERMENS BUIiLDING

FIFTH AND STARK
Brway 8740

= A=

FOR 20 YEARS
$54,000
City of

# BROWNING, MONTANA

690 GENERAL OBLIGATION
WATER BONDS

Dated July 1, 1921 Due July 1
Optional July 1, 1931,

Denomination £500.00

1941,

MARSHFIELD
6%

General Obligation
BONDS

Marshfield, altusted In
Coos eounty, with rall
and water transportation,
in the distributing center
for southwestern Oregon.
It has o good harbor with
atendlly Improving ter-
minal facilitiea. It s in
the heart of & great lum-
bering, dalrying and
agricultural ssotion =
modern, progrossive city
of over 4000 people, with
a monthly payroll of ap-
proximagely $176,000,
Price 100 and interest,
sielding 0%
We recommend these
bonds as a conxérvative
but good ylelding Invest-
ment.
Income Tax Exempt

& CO. INC. i

Fifth and Stark Streets
- MUMIC] PAL (DRPORATION-

*Principal and semisannual interest
15t and July t, payable at the
of the Clty asurer at Brown-
Montana, the fiscal agency
State of &!\i itang in New York

1)
office
Ing,
of the
City.

Financial Statement
Assesped valuation, 1821.., 57
Actunl valus (est)...... ll‘.l Oud 0oo

Bonded debt, this fs-
sug only $40,000

T#4sn water .3$60,000
Net debt

bonds,
,NONE
in n prosaperous
in the heart of
. n the G. N. Rall-
road, Lnunanl population 1300,

INCOME TAX EXEMPT
Price 86.98 and Interest

If called at optional date these
bonds will yield nearly 8¢..

JOHNSTON-HATTREM CO.

Investment Securities

Yeon' Building
Maln GD84,

20

f|$’ \lnnfuhn

EY & RUM

¥

U COR SECOND & STARK STS

Thrift
Encourages
Good Habits

and promotes am-
bition to accom-
pliah something
worth while.
Bank your surplus
dollars with

Ashley & Rumelin,
Bankers

HOURS-BAM TO S30PM
SATURDAYS-BAMTO 8PM.

WE OWN AND OFFER

PORT OF
PORTLAND

S-Year
6% Gold Bonds

Dated July 1,
Deaomination $500,

i

$1008

Frice 10150 and Interesg
Income Tax Exempt

Western Bond &
Mortgage Co.

S0 Yourth Street, Gronnd FMoor,
PBoapd of Trade Blg.

. Phene Malm 113 Portland, Or, E




