
WHEAT TRADE LARGER

AT COUNTRY PO UTS

Buying Generally Done on

Dollar Basis.

LOCAL BIDS UNCHANGED

Canadian Crop Officially Estimated
at FUty-Fo- nr Million. Bushels

More Than Xast Year.

Wheat buying was mon active In th.
country yesterday and business was re-

ported In most sections with offer gen-

erally around the dollar mark.
Ko change was made in wheat bid at

t3 McrohAnts Exchuiga
Coarse grains were Mmwhat firmer.

September white oats were $1.25 higher
on bid than Thursday and September corn
wata AO cent! higher. For brewing barley.
$22 wL0 offered.

The Caji&dlan crop estimate, made pub-
lic by the dominion agricultural bureau,
put the wheat yield a-- t 288.493.000 buah-4- a.

based on July 31 condition, as .against
, 138, 000 bushels last year. Other Ca-

nadian cereal crops were estimated as fol-

lows: Oats. 300,156,000 bushels, vs.
bushels last year; flax, 8.500,000

bushels, vs. T. 558.000 bushels last year;
barley. 41.208.000 bushels, vs. 4O.78O.0O0
bushels last year; rye, 9,106,000 bushels, vs.
8,273.000 bushels.

Ilroomhali cabled that the French wheat
crop is estimated at 293,000,000 busheis
against 232.000,000 bushels last year,

bushels in 1919 and 322,000,000
buobeis, in 1918.

Exports from North America, this week
vers 8,643,525 bushels wheat and. flour and
1.004,000 bushels corn.

Australian wheat shipments for the week
were 1.528.000 bushels, against 1,104.000
bushels last year. The exportable surplus
remaining for shipment in Australia Is
32.000,000 bushels.

Argentina shipped during the week 798,-00- 0

bushels wheat and 6,435,000 bushels
eorn.

Terminal receipts, in oars, were reported
by the Merchants' Kxchange as follows:

Whtit Bar. Fir. Oats Hay
Portland. Friday. HO
Yw Ago 5
FeuBOll to date...31!8
Year ago 15:18
Tacoma. Thursday 36
Year Ag-- . . 7
Ke&son to date...Year ago 3S
Seattle, Thursday 21
Year igo 4
Feason to date... 511
Year ago.. 118

..11 3 4
4 1 10

42 286 79 170
16 105 63 122.. 1 .. 3

1 1 2
20 129 lO SO
13 129 S 49

2 4 112 . . . . 5
10 209 22 175
3.1 40 1 243

WASHINGTON APPLE CROP GAINS

Seven and Half Million Bushels Increase
Over Last Tear.

The "Washington apple crop now gives
promise of a total production of 24.538,000
bushels as compared with 17,000.000 bush-
els in 1920. reports G. S. Ray, of the
bureau of statistics.

Peaches made a slight improvement
during July, the condition figure being 60
on August 1 as compared with 53 one
month ago. The forecast Is now 1.3S6.0OO
bushels affnlnst 1.206,000 bushels on July
J. The 1920 crop was 423,000 bushels.

The pear crop, based on a condition 65
per cent of normal, August 1, Is placed at
3.897,000 bushels, while the July 1 fore-
cast was 1.4.16.0OO bushels. The 1920 crop
jno.'mted to 2.246.00O bUFhels.

For other crops, percentage condition
figures as of August 1 and July 1. 1921,
respectively, are: Corn, 90 and 00; field
peas. 89 and 90; field beans, 85 and 90;
tomatoes. 8 and M.: cabbages. 84. and 90:
onions, 87 and 89;" watermelons, 85 and

5; cantaloupes, 89 and 85; grapes, 94 and
8; hops, SO snd 08; pasture, 90 and 97.

The total production of ' blackberries and
raspberries was 96 of normal this year
.gainst this year sgalnst 85 in 1920.

CAJfTALOCTES ARE IN OYER SUPPLY

Market Expected to Improve Next Week.
Malaga Grapes Received.

The supply of cantaloupes continues In
wxcess of the demand, but the surplus la

xpected to be worked off next week.
hen the market may recover somewhat.

Very few sales of standards were made
over $2 yesterday. Melons, though active,
were also weak and caaaba were quoted
lower.

There was a fair supply of peaches an
band and prices were steady. Oregon
Crawford sold at $1.50 and the best white
peaches at tl. California Elbertas were
quoted at fl Q1.50.

The first Malaga grapes arrived by ex-
press and sold at 4.50 a crate.

Carlot receipts during the day were four
ears of melons, two cars of cantaloupes,
one car of peaches and a mixed car of m

melons and casabas.

BUTTER RESERVES BELOW AVERAGE

Storage Holdings of Eggs More Than
Year Ago,

Total rtorage holdings of butter In the
United States on August 1 were 7. 610,000
pounds less than on the same date lastear, while egg holdings were 745,175
cases more than a year ago.

1 he government preliminary
make the following comparison:

Butter,
pounds.

Aug. 1. 1921 ,.R2,3.-,((.o- r

Aug. 1, 1920 99,996.0(10
$ year averages 95.509,000

statistics
Eggs,
cases.

7.590.00O
6.844.825
6.849,000

Cube Butter Market Steady.
The butter market was steady with

cubes selling in a fair way at former
prices.

Eggs were slow and weak. There was
some California Inquiry, but hot weathereggs were not wanted.

Poultry was In moderate supply andheavy hens were wanted at 26 cents. Coun-try dressed meats were steady.
Bank Clearings.

Bank clearings of the northwestern citiesyesterday were as "lollows:
Portland $5,t.SS,S.--9 $813,469Feattle 5,5,242 028 ::
Taroma 624.314 104. (134
Spokane 2.QQ6.834. . 44,0U3

PORTLAND MARKET QUOTATIONS
Grain. Flour, Feed, Etc.

Merchants' Exchange, noon session:
, Bidv neat Aug.Hsrd white .........$ 1.13

Foft white 1.11White club LllHard winter 1.07
Northern spring ............ 1 09
Htfl Walla 1.05

Oats-- No.
2 white feed............ 25. 00

No. 2 gray 24.00Barley
Brewing 22.00

Corn
J"o. 2 E. Y. shipment SO OO

SDt.
$ l.i:

1.10
1.10
1.07
1.09
1.05

25.2.1
24.00

22.00

20.50
FLOUR Family, patents, $7.80 per

whole wheat, $6.20; graham. $6.00-baker-

hard wheat, $7.25; bakers' blue-ste- m

patents. $6.75; valley bakers, $6.00- -

MILLFEED Prices f. o. b. mill: Millrun. per ton; rolled barley. J35 f37- -

rolled oats. $37: scratch feed S4 r,- -- .'CORN Whole, $38; cracked. $39 per
"ay Huying price f. o. b. Portland-Alfalfa- .

$15 per ton; cheat. $1212.50;... -- ni,, fiaynn.au; clover. $10;valley timothy. $1515.50; eastern Oregontimothy. $1920.
Dairy and Country Products.

BUTTER Cubes, extras. 3336c pound;prints, parchment wrapped, box lots.43c. Butterfat. buying prices: AB ri1. 34c, Portland delivery

FOR SALEBARTl.ETT PEARS
GRAY EN STEIN APPLES

43 feast Saratoga, Cor. lltsV-sta- ,

W.VMUuwa 6vtl

EOGS Ca count. 2Sc; candled ranch,82?85c; selects, arte.
CHKKSE Tillamook triplets, price to

Jobbers, f. o. b. Tillamook, 24c; Young
Americas, 25c pound.

POULTRY Hens, l26c; Ih.1 springs,
Z5&27c; ducks, nominal; geese, nominal;
turkeys, nominal.

PORK Fancy. 16917c per pound.
VEAL Fancy, lfi15c per pound.

Fruits and Vegetables.
FRUITS Valencia oranges, $6.00 7.00

per box; lemons, 9.50 10.50; grapefruit,
$4i&5.60 box; bananas, 994c pound: ap-
ples. $1.5(1 4j. 4 box; cantaloupes, 75c &

2 crate: peaches, 7ScI1.0O box; water-
melons. I4r2c pound; plums, $1.75 box;pears, 33.204 box; blackberries, $1.0 ly)

175 per crate; grapes, $2.2S4.&0 crate;
caeabas, 8c per pound.

POTATOES New. H42e pound.
ONIONS Walla Walla, $2 per sack.
VEGETABLES Cabbage, 45o lb.;

lettuce, 75c '$1 per doxen; carrots, $2.50
per sack; garlic, 1520c per pound; beets,
$2.50(2.75 per sack; green peppers, 15c
pound; turnips. $2.50 per sack; tomatoes.
$11.85 per box; cucumbers, $1 per box;
peas, 106J15c per pound; beans, 810c per
pound; green corn. 4550c per doxen.

Staple Groceries.
Local Jobbing quotations:
SUGAR (sack basis) Cane, granulated,

7.20c pound ; beet, 7c pound.
NUTS Walnuts. 20 & 25c pound; Brazil

nuts. 1820c; filberts, 1517c; almonds.
24&30c; peanuts, bfplbc pound.

RICE Blue Rose, 6c per pound; Japan
style. 5c per pound.

BEANS Small white, 4.00c; pink, 8ttc;
lima, lc; red, 10c per pound.

COFFEE Roasted, bulk, is drums, 14
86 He per pound.

SALT Granulated, barrel, $3.2004.05;
half ground, ton 60s, $17.25; 100s, $16.25;
lump rock. $26.50.

HONEY Comb, new crop, $8.25 per
case.

DRIED FRUITS Dates, $4.25 6.85 per
box; tigs, $3.255.25 per box; prunes. 7Vs

12c per pound.
Provisions.

HAMS All sizes. 87039c; skinned, 849
41c; picnic, 2021c; cottage roll, 25a.

BACON Fancy. 47 52c; choice. 32Q
87c; standard, 25 029a

LARD Pure, tierces, 16c pound; com-
pound, tierces, 12 He.

DRY SALT Backs, 22025c; plates, 16a.

Rides, Hops, Ktc
TALLOW No. 1. 4c; No. 2, 2U33eper pound.
CASCARA BARK Five cents a pound,

delivered Portland.
HOPS 1920 crop, 13 14c. per pound.
HIDES Fresh-cure- d, 4c per pound; calf.

llM2o per pound; kip, 6c per pound.
WOOL New clip, 1221c per pound.
MOHAIR New clip. 16c per pound, de-

livered Portland.
GRAIN BAGS 8 He at country points.

Oils.
LINSEED OIL- Raw. in barrels, $1.02;

cans, $1.17. Boiled, in barrels.
$1.04; 6'gallon cans, $1.19.

TURPENTINE In drums, S2o;
cans, $1.07.

WHITE; LEAD 100-l- b. kegs, 12 He per
pound.

COAL OIL Tank wagons and iron bar-
rels, 17He; cases, 8037c.

GASOLINE: Tank wagons and Iron bar-
rels, 26c; cases. 88Hc.

SAX yRANCISCO PRODUCE MARKET

Prices Current en Vegetables, Fresh Fruits,
Etc.. at Bay City.

SAN FRANCISCO, Aug. 12. Vegetables
Potatoes, wbite, $1.0O2.15; bell peppers.

87c; peas, 9!lo; beans. 597c; lima,
4(&5c; carrots, $1 sack; eggplant, 7c;
sweet potatoes, 68c

Poultry Young chickens, 82 30c ;

stagey roosters, 20025c; old, 1518c;
hens, 17p37c; ducks, 18c; geese, 25c;
turkeys, live, 35c; dressed, 45c.

Fruits Oranges. Vslencla, $45; lem-
ons, $4.50)6.50; lemonettes, $4315; grape-
fruit, $2.504; apples, 75c&i$2.75; straw-
berries, crate. $11.20; drawer, 5060c;
blackberries, drawer, 25 35c; raspberries,
drawer, oOoUc-- , apricots, $11.75 lug;
peaches, 75cS!$1.50 lug; small boxes. 75c
$1; cantaloupea, standards, 5090c; ponies,
6U(a7ac; flats, 50&65c; figs, black, single
layer, $1.50(1.75; white, $101.50; casabas,
lHc pound; watermelons, llc pound;
grapes, seedless, $lft2 lug; pears, $1.50
1.75, wrapped box, 3 03.50.

Receipts Flour, 5194 qusrters; barley,
146,143 centals; beans, fill sacks; corn, 60
sacks; potatoes. 70 sacks; onions, 164
sacks; hay, 130 tons; hides, 110 bundles;
oranges and lemons, 2UOO boxes; live-
stock, 159 head.

QUOTATIONS OX DAIRY PRODUCE

Market Prices Ruling on Butter, Cheese
and Eggs.

SAN FRANCISCO, Aug. 12. Butter
Extras, 44c; prime firsts, nominal.

Eggs Fresh extras, 43c; extra firsts,
44c; firsts, 3V4c; extra firBt pullets, 36Hc;
undersized, 27c; seconds, 22c.

Cheese Flats, fancy, 21 He; firsts, 20Hc;
Young America. fancy, 26Hc; firsts, 24c.

NEW YORK. Aug. 12. Butter firmer.
Creamery higher than extras, 44H',45c;creamery extras, 43H44c; creamery
firsts. 88 43c;

Eggs irregular, unchanged.
Cheese steady, unchanged.

CHICAGO, Aug. 12. Butter higher.
Creamery extras, 40Hc: standard. 39 Ho.

Eggs unchanged; receipts 10,113 cases.

SEATTLE, Aug. 12. Wholesale prices
to dealers:

Eggs Select local ranch,, white shells.
42c; do mixed colors, 4042c; pullets, 35c.

Butter :ity creamery cubes. 41c; bricks
or prints, 42c; country creamery extras,
cost to jobbers In cubes. 39c

WOOt TRADE IS MORE OPTIMISTIC

Mills Are Buying; Finer Grad
Steady to Firm.

BOSTON. Aug. 12. The Commercial
Bulletin tomorrow will say:

An Increasingly optimistic tone per
vades the wool market and trading be
tween dealers in scoured wools continues,
while the mills are buying more or less
Bteadlly of the finer descriptions. Prices
on th grades which are In demand are
steady, with a slightly firmer tendency
on one or two scarce grades.

--Prices

"Foreign markets are steady with de
mand continued good at about recent quo
tations, while the situation In England Is
no worse, although still very unsatisfac
tory."

scoured basis: California Northern. 70
9 75c; middle oounty, 603 68c; southern.

50 55c.
Oregon Eastern No.

do. clothing, 60&6SC-- ,

Territory Fine choice, 85c
half combing, 688:720 three-eight-

blood combing, quarter-bloo- d

combing, 38&40C; fine
clothing, Tine and line medium,
French combing. 65470e.

taple.
valley

070c. staple
blood,

medium
60a-63c-

Pulled Delaine 85c; AA, T580c;
A suners. 6070e.

78SOc

Mohttlrs Best combing, 2730o; best
carding, 6 25c.

1
No. 1, 63

80

fine and

A,

22

BUSINESS SENTIMENT IMPROVES

Gradual Extension of Manufacturing Oper
ations Noted.

NEW YORK, Aug. 12. Dun's tomorrow
will say:

Business sentiment Improves, but actual
business is still backward. Readjustments
In a number of Important basic depart-
ments have made further progress and this
Is materially assisted by increasing resist-
ance to a further lowering of values, not-
ably by the cotton, woolen and silk goods
divisions In which prices are now appar-
ently on a stable basis, and In hides and
leather, which have benefited by some-
what better demand from manufacturers.
Advices from New England show a fur-
ther resumption of activity in shoemanufacturing with some plsnts operative
at full capacity, and productllon In othersIncreasing. In other Industrial centers a
tendency to extend operations Is noted
and though the Improvement is slight, as
Is natural at the height of the vacation
period, the feeling as regards prospects
for fall and winter is decidedly more con-
fident.

Buying of Iron and steel remains re-
stricted, but some inquiries are received
and the expectation Is that the railroads
must soon become liberal purchasers.

Weekly bank clearings were $5,377,431,-44- 6.

Coffee Futures Steady.
NEW YORK, Aug. 12. The market' for

coffee futures was quiet, but generally
steady today. The opening was two to
four points higher and active months
showed net advances of four to seven
points, with December selling at 6.97c and
closing 'at 6.96c bid. The general market
closed about seven points net higher. Sales,
Including exchanges, were estimated at
only about 29,000 bags. September. 6.51c;
October. 6.66c; December, 6.96c: January,
7.10c; March, 7.87c; May, 7.67e; July,
7.77c

8pot coffee steady. Rio 7s, 77c;Santos 4s, 9 fflOHc.
Dried Fruit at New York.

NEW YORK, Aug. 12. Evaporated ap-
ples firmer, stats 1314c; prunes scares,
CoUforaiaa 4l5c; peaches steady.
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LATE RISE If! STOCKS

RENEWED TKMLVNT FOB ItATXS
ASJ IXIHTSTR-IAlS- .

Market for Hailroad Bonds Con-

tinues Heavy Foreign Ex-

change (Rates Irregiilar. '

NEW YORK, Aug. 12. Selling- of stocks
was resumed today and for a time the
decline made further headway, but in
the late dealings the market stiffened,
with the closing steady. Sales were 430,-00- 0

shares.
Pressure was directed against the in-

dustrials and the standard rails were com-
paratively steady. In the early decline
Bethlehem Steel, General Electric, Royal
Dutch. Sears Roebuck and various other
Issues were marked down a point or more.
The shorts, apparently, were none too
sure of their position, however, and hesi-
tated to press their advantage.

Rails, oils, equipments and shipping
shares were In demand on the late rise,
in which there was considerable short
covering.

Although the movement as a whole was
of small proportions, weakness developed
In a few spots. American Writing Paper
preferred dipped to 20H, the lowest since
1918. Central Leather common and pre-
ferred yielded about four points each,
and these issues, together with Utah Cop-
per, Continental Can and United States
Alcohol, reached low points.

Heaviness again predominated In the
bond market, although several of the
weak features of yesterday made recov-
eries. Central Leather 5s, Chile Copper 6s,
Mercantile Marine 6s, Central of Georgia
5s and Oregon Short Line refunding 4s
declined one to 1H points. Reading 4s,
Southern Railway 4s, St. Paul refunding
4Hs and Chesapeake & Ohio convertible
4Hs and &s lost substantial fractions. To-
tal sales, par value, $7,850,000.

Foreign exchange rates were irregular,
with a narrow range.

Call loans carried over until next week
at 6 per cent.

CLOSING STOCK QUOTATIONS.
(Furnished by Overbeck. 4k Cooke com-

pany, Portland.)
Stock

Advance Rum.
do pfd

Agr Chem ...
do pfd .....

A.1ax Rubber..
Alaska Gold..
Alaska Juneau
AlUed Chem..
Allis Chalmers

do pfd ....
Am Beet Sug.
Am 15oacn ...
Am Can Co...

do pfd ....
Am Car & F.

do pfd ....
Am Cot OH..

do pfd ....
Am Drug S..
Am Hide & L.

do pfd ....
Am Ice
Am Int Corp.
Am Linseed..
Am Loco ....

do pfd ....
Am Saf Razor
Am Ship & C.
Am Smolter..

do pfd ....
Am Snuff ...
Am Steel Fdy
Am Sugar ...

do pfd ....
Am Sumatra..
Am Tel & Tel.
Am Tobacco..

do B
Am Wool ....

do pfd ....
Am W P pfd.
Am Zinc .....
Anaconda . .
Assd Oil
Atchison ....

do pfd ....
Atlan C Line.
At G & W I. .
Baldwin Loco 11.800

do nfd ....
Bait &

do pfd
Beth Steel B 8.200
BRTA Sun. .
Cal Packing..
cai retro....do pfd ....
Can Pacific.
Ci.-- Leather. .
Cer de Pasco.
Chand Motor.
C & N W . . . .
Chi Gt West.

do pfd ....
Chili Coo

C M & St P..do pfd ....
Coco Cola....
Colo F & I...Colo South...
Colo G i E . .
Colum Graph.
Con Gas .....
Con Cigars...

do pfd ....
Contl Can ...
Contl Candy..
Corn Prod ...

do pfd ....
Cosden Oil...
C R I P....do A pfd...

do B pfd...
Crucible .....

do pfd ....
Cuba Cane...

do pfd ....
Cu Am Sugar.
Jei et Hudson
Dome Mines..
D Ac R G

do pfd ....
Endl Johnson
Erlo

do 1st pfd..
do 2d

Fam Players.;
Fed M & S. ..

do pfd ....
Flsk Tire
Gaston Wma.
Gen Cigars...
Gen Elec
Gen Motor ...

do 6s
Gen Asphalt..
ooourlch ....
Goodvear ....
Granliy
Gt Nor Ore..
Gt Nor pfd...
Greene Can...Gulf S BteeL.
Mask Barker.Houston Oil..Hup Motor...
Ill CentralInspiration ...
Int Ag Corp.

do pfd ....
Interboro ....

do pfd ....
Tnt Callahan..Int ....

do pfd ....
Int M Marine

do pfd ....
Int Nickel...Int Paper ....

do pfd ....
Invincible OH.
Island Oil
K C Southern

do pfd ....
Kelly Spgfd..
Kennecott
Keystone Tire.
Lsck Steel:..
Lee Tire ....
Ixihlgh Valley
Lorillard ....
Loew Thea . .
Mex ...
M iaml .......
Mid St Oil...
Mldv Steel...
M K & T

do pfd ....
Mont Power..Monty Ward..-M-

Pac
do pfd ....

M StP & SSM.
M & St L....Nat Biscuit...
Nat Enamel..
Nat Lead
Nevada Con..
New Haven...
Nor A West. .
Nor Pac
N S Steel
N Y Air Brk.
N Y Central.
Okia Prod ref
Ontario Silver
Ont & West..
Otis Steel....Pac G & B...Pacific Oil...Pan Am Pot.

do B
Penna .......
Peo Gas
Pere Marq ...
Phila Co
Pure Oil
Pierce Arrow.
Pierce Oil....Pitts Coal ....
P A W Va...do pfd ....
Pr St-- el Car. .
Pullman .....
Ray Cons ....
Reading
Replogle SteelRep I & S. . ..

do pfd ....
Rep Motors...Royal n Oil..Ry St Spg
Snxon Motors
Sears Roebuck
Shattuck Ariz
Shell TAT..Sinclair
Stan Oil Ind.
Sloss Shef ...
fiouthvrn Pao

Salea. High. Low.

300
30O
100
20O
100

1,500
2IK)
200
HH
200

"466
2,200

8,906
300

1,300

"'166
800
800

600
4,800

lOO
1.80O
1,400
1.50O

700
1.500
'800

20O
2,200

700
800

3.000

Ohio. 1.500

Butte

Chino

pfd..

Harv

Petro

800
300
SOO
1O0 .

2. 70O
23,500

lOO
6. SOO

400

1,500
500

1.000
8.2O0
2,500

""266
1.4O0
8,200

2O0

2,000
.500
0OO
1(H)

2,000
8,000
"lOO
1.5O0
"266

400
1.400

"166
100
100

1.3O0
100
100.

V.Voo

8 O0
200
500

10,300
1.700

4l". 4 66
600

200
800

"fl66
2O0
6 00
BOO
30O

8,000

40O
400

700

l.ooo
l.ooo
2.0OO

V.ono
1.000
I.300

200
2.800

700
aoo
100

"766
200
400

82,200
ft00

T.200
600
100
100

"i66
800
700

"866

400

Y.eoo

46.366

eoo
1,200

"166
200
8 0O

8.300
2,000

"766
1.100

500
200

1.50O
7,200

600
400.
200

"266
900
200

S.200

"soo
100
100

1.800
700
500

6,300
100

"l,666
200

80 29

86
29
71
28
29
26

12S"
109

18

"i
"46

's6
21
84

"4"
6

84

25
64
87
46

105
120
119

69

'26
7

85
"84
80

'21
74

B6

"49

12
60
80
71

113
31
24
47
66

lO
22
2(1
39
32

36'
64

85

43

66
"

26
81

54

"6
23
14

"i
J

68

9
1

114
10

45
81

29
73

'81
67
46
11
94
81

3
10

73

41
13
4

"7
25

i6"
18
12
38

1199
20
1 1

23

17
19
88

IS
"76

1

"17
10
55
34
46

.37
53

29
25
14 .

7
S5
2
58
93
12
67

"46" "

84
8

61

eii
6

"is
72

85
29
71
28
29
25

123"
109

18
"

4

"48"
"29
20
83

'"3
6

33

25
62
87
45

105
118
117

67

20
7

84
"pi"
80

'26
72

"86

"48

11
60
30
71

112
27
24
46
63

9
22
25
88
81

'ih"
62

4
85

40

65 H
"25
30

63
""9
23
13

"l8
1

67

1

112
10

43
31

29
73

"80
57
46
10
94
31H

3
10

74

18

75

40
13
45

"7
2

24
"89
17
12
38

61 60

It
98
19
10
23

17
19
87

11 11

71

72

"i5"
"75

69
1

"i7
10
6.

. 84
45

"37"
61
18
29
25
13

6

26
"57
"J
66

'is
8

49
74

'63
6

'is' "

71

2,900 70 76 i.

Bid.
13
85
80
55
21H

H
1

36
80
72
28
29 H
25H
81

123
108

18
89 H

4
10 H
48V
64 H
30 H
21
84

102
3vi

83
71
99
25

3
88
46

105H
119
117H

69
96
20H
7i84

84
80
MH
21
74
92
86 H
51
49
10H
11
59 H
80
71

112H
28
24 H
46
66
7H

16
10

26
89
31
22
34
63

4
85
28
08
40

66
1O0

2
31
74
63
64
78

9
24
13
99
16

1
68
13
18
13
49

5
22

9
' 1

64
114

10
63
45
81
13
16
29
73
20
31
67
46
10
94
81

B

86
8

10
4

73
87

9
41 3
13
48
85

7
251

24
S9
3!l
17

87
26
51

144
1

98
19
10
23

8
so
17
19
88

11
113

43
7- -

8
16
94
76
22
54
70

1

3
17
10
55
84
46
89
87
52
18
29
53

6
85

83
12
67V4
1844i8JH

8V
BO"
74 4

3
65

85
18
72
82
784

Southern Ry.. 1.8n 19H 19H 19H
do pfd .... 20O 45 H 45 45 H

800 23'Z 22 23
Stromb Carb.. " loo 29 29 28H
Studebaker .. 28,700 73 71 72
Swift & Co 96H
Tenn C C , I3
Texas Oil ... 5.30O 34 83 84
Texas Pac... 2.2O0 23 23 22
Tex P C & O. 3.200 17 16 17
Tob Prod .... 1.900 87 H 86 67
Tran C Oil... 1800 7 6 H
Union Oil Del 2.40O 1T 16 16
Union Pac ... 900 119 119 119
Unit Alloy 23
Unit Drug ... 400 B4 54 64
Unit F Prod. lOO 16 16 16
Unit Fruit ... 1.000 103 102 103
Unit Rds NJ 8

do pfd 17
Unit Ret Strs 200 61 50 51
U S Inrt Ale. 7.40O 48 46 47
U S Rubber.. 2,800 51 50 60' do 1st pfd.. 600 95 95 94
U S Smelt : 28 H
U S Steel 1.600 74 73 74

do pfd 4CO 109 109 109
Utah Copper. 6.300 45 44 45
Va Chem .... 20O 24 24 23

do pfd 100 " 66
Vanadium 6tL BOO 28 27 27
Vlvandou .... 200 6 6' 6
"Wabash 7

do A pfd... 1,300 20 20 20
do B pfd 13

Wells Fargo.. SOO . 55
Western Pao. 800 22 22 21

do pfd 68
Western Un.. 1,700 81 80 81
Wesfh A B 87
West'h EAM. 100 48 43 43
West Md 1O0 9H
White Motors. 700 82 81 81 H
Willys Overld. l.loo 6 6 6H

do pfd 600 80 29 29
Wilson Pack , . 83
Wis Central.. t 25
Woolworth 108
Worth Pump. 100 86 86 86
WALE 8

Liberty Bond Qootstlons..
Rsr-g- of liberty bond quotations

ed by the Overbeck A Cooke cononnj
01 forward

Liberty,

High. Low. Close.
8Hs S8.70 8e.43 88 60
first 4s 87.74
second 4s ... .... 87.66
first 4s .... 87.90 87.54 87.84
second 4s.. 87.70 87 60 87.68
third 4s ... Dl 90. 91.82 91.86
fourth 4s.. 8; 90' 87.82 67 844s ....' 98 72 98.06 98.703s 9 j 70 93.63 98.70

New Tork Bonds.
New York bond Quotations furnished by

Herrln A Rhodes. Inc., of Portland:
Am. Tel. & Tel Us. 1922 98
Am. Tel. A Tel. 6s, 1924 97
Am. Tob. 7s, 1922 100
Am. Tob. 7s, 1923 100
Anaconda 7s B, 1929 93
Anaconda 6s A, 1929 88
Armour cv 7s, 1930 ............... 97
Armour 4 s, 1939 80
Argentine OI 5s, 1945 69
Am. Ag. Chm. 7H. 1841 ..-9-

Beth. Steel 7s, 1922 89
Beth. Steel 7s, 1923 98
Beth. Steel Eq. 7s, 1935 95
Belgium Ext-- - 7s. 1945 . . . . 101
Belgium 6s. 1925 94
Belgium 8s, 1940 100
Bergen 8s, City of, 1945 99
juttrne bs. city oc. 194a vxw
Brazil 8s, 1941 89
Canadian 5s. 1926 92
Canadian 5s, 1931 89
Jan. Kat. Eq. 7s, 1935 1111
CHlCagO N. W. IS. 1930 102 Vr
C. M. & St. P. gn. A rf. 4 A, 2014 D8
Can. Nor. 7s, 1940 103
Chile OS. 1941 97
Christiana 8s. City of, 1945 99copper Exp. 8s, 101
Copper Exp. 8s, 1923 100
Copper Exp. 8s, 1924 ....101Copper Exp. 8s. 1925 102
Cuban Amer. --Sugar 8s, 1981 98
Con. Gas cv 7s, 1925 101
Dia Match 7s, 1935 103
Denmark 8s, 1945 IOI
Danish Hun. 8s. 1945 . - 100A
Dupont 7Hs, 1931' 98
French ext. 8s, 1945 100
French 7 H s. 1941 95
Grand Trunk 7s. 1940 101
tjooaricn s .....101Gulf Oil 7s. 1988 : .. 97
Great Northern 7s. 1936 100
Humble OH 7s, 1923 97
Int. Rap. Tr. ref. s, 1966 5.i
Int. Mar. CT 6s. 1941 7KH
Int. Rap. Tr. 7s, 1921 96
Hershey 7s. 1930
Libby, McNeil A Llbby 7s, 1931 95
Kennecott 7s, 1930
Morris A Co. 7s, 1930 89
Mexican Pete Ss, 19:t
N. Y. C. call 7s. 1930 102
Norway 8s, 1940

Ohio C. G. 7s,' 1925 ....'.'..'.'.I'.'.'.'.'.'. 93jran. Amer. is. luau ............
Penna 6s, 1936
N. P. A G- - N. Unt.) 6s. 1936.
N. P. 6s. 2047
San Paulo 8i, 1936
Standard Oil N. Y.-7- 1931
Steel A Tube 7s. 1951

..100

..101

Swiss 8s, 1940 106
Sears-Ro- e. 7s, 1921 100
Sears-Ro- 7s, 1922 98
Sears-Ro- e 7s, 1923 97
Solvay 8s, 1927 99
Swift A Co. 7s. 1925 97
Un. Tank 7s, 1930 X... 101
TJ. S. Rubber 7s, 1930 ,...100Wilson 1st 6s, 1928 86
West. Elec. 7s, 1925 10O
Westlnghouse 7s, 1931 lO0
Zurich Ss, 1915 , 100

LIBERTIES.
First 8s 88.60
First 4s 82.74
Second 4s 87.56
First 4s 87.84
Second 4s 87.68
Third 4s 91.86
Fourth 4s 87.84
Victory 4s 88.70

Money, Silver, Eta.
NEW YORK. Aug. 11. prime mercan-

tile paper. 66 per cent.
Time losns firm, 60 days, 80 days and

six months, 6(?r6 per cent.
Call money firm; high, low, ruling rate,

offered at last loan and call loans auLlnst
acceptance, 6 per cent; closing bid 6
per cent.

Bar silver, domestic, &9c; foreign,
60c. " .

Mexican dollars. 46e.
LONDON, Aug. 12. Bar silver. 87 d

per ounce. Money, 3 per cent. Discountrates, short bills, 4 pef cent.
Mining Stocks at Boston.

BOSTON. Aug. 12. Closing quotations:
Allouez
Ariz Com
Calu A Ariz..
Calu A Hecla.
Centennial ..,
Cop Range .,
East Butte .,
Franklin . . .
Isle Royalle .
Lake Copper.,
Mohawk ....

.

18 lOld
. 7North Butte ... 8
. Osceola 22
.220 IQuincy 34
. 7iSuperior 2
. 30Snp A Boston.. 1

7 (Shannon 85
. ljL"tah Con 36
. 18 Wlnona 45
. 2 IWolverine ..... 10
. 4BHI

Swift afe Company Stocks.
Closing prices for Swift A Co. stocks atChicago were reported by the Overbeck A

tooKe company 01 ortiana as follows:
Swift A Co 1)6
Libby, McNeil A Llbby 8
National Leather 7

wtft International .................23
Foreign Exchange.

Foreign exchange rates at clone of busi-
ness yesterday, furnished by Northwestern
National bank of Portland. The amountquoted is the equivalent of the foreign
unit In United 8tates funds:

Country. Foreign Unit. Rate.
Austria. Kronen .................. .$.0018Belgium, Francs ................... .0770
Bulgaria. Leva 0O93
Czecho-Slovakl- a, Kronen 0133
Denmark, Kroner .1608
England, Pound Sterling 3.68
Finland, Flnmark 0175
France, Francs .................... .0790
Germany, Marks ................... .0126
Greece, Drachmas 0570
Holland, Guilders .. ............ . .3122
Hungary. Kronen 0033
Italy, Lire 0445
Jugo-Slavl- a, Kronen ............... .0O67Norway, Kroner ................... ,l;i08Portugal, Escudos ................. .1120
Hournania, Lei .................... .0136
Serbia, Dlnara .................... .0200
Spain, Pesetas ., .1303
Sweden, Kroner ................... .2115
Switzerland. .1702

Local Currency... .5025Shanghai. Teals . .. .7000Japan, Yen 4875

NEW YORK, Aug. 12. Exchange Ir-
regular; sterling, demand 3.00 ; cables3.07; francs, demand 7. 82; cables 7.82:Belgian francs, demand 7.61; cables7.61; guilders, demand 81.12: cables31.18; lire, demand 4.38; cables 4.38;marks, demand 1.21: cables 1.21 14: Greeon
demand 5.50; Sweden, demand 2.099; Nor-way, demand 12.88; Argentine, demand
80.25; Brazilian, demand 12.25; Montreal
9 15-1- 6 per cent discount.

Foreign Bonds.
Foreign bond quotations furnished by the

Overbeck A Cooke company of Portland:
Russian 5s, 1021
Russian $fes. 1B28
Russian 6ias, 1U18
Currency
French 5s, 1931 ...
French 4s. 1917 ...
French 5s, 1.20 ...
Italian Bs, 11118 ...
British 5s. 1022 ...
British 5s, 1927 ...
British 5s. 1D2S) ...
Britten vlty 4s.....British ref 4s
Belgium rest 6s ...
Berlin 4s
Hamburg; 4s
Hamburg 4s ....
Letpsig- 4ai ......
Leipsig 5s ........
Munich 4s
Munich 5s ........
Frankfort 4s
Jap 4s
Jap first H"
.lap second 4s ...
Paris tie
U. K. 5s, 1921 ..
U. K. 5MiS, 1022 ..
1' K. 5VaS. JU29 .,
U. K. kfes, 1047 , .

Dom

Bid. Ask.... 16... S... 17... 38... 61
. . . 49... 70
...32,..IM
...2G8
. . .8.i4
...374
...67...104...... liv... lt4... 12... 11 '4
. . 12... 1X... 7C... 85 14...... 09

II!) 4... 9.
. .. es... bT'i

. 99

.. 98

..104

21

45

10
7

20
2S
62
50
71
83

875
268

r. i
262
2"

71
114

12
12X
13
14
IStt
34
134
71 '4
85
K5Vi

100
1O0

9
88

STOCK RECEIVED DIRECT

EIGHT IXATS BROUGHT TO
YARDS ARE FOR PACKERS.

Little Available for Open Market
and Prloes Are Steady and'

Unchanged, in All Iines.

Eight loads of stock reached the localyards yesterday, most of them coming
direct to packers. There was no change
In the general market situation and prices
were steady In all lines. The few' hog
ssles reported were at $12.50 to $12.75 for
the best offering, while good lambsbrought $6 to $6 50.

Receipts were 776 hogs and 668 sheep.
The day's sales were as follows:

Wt. Price. r wt. Price.
25 steers. 1222 $ 5.15118 lambs.lcalf... 210 10 001 4 lambs.

2 calves 160 11.001189 lambs
24 hogs.. 176 12.75 68 lambs.

2 hogs.. 125 12.50111 lambs.
4 hogs. . HO 12.50! 6 ewes..lhog... 120 11.501 lewe...2 hogs.. 210 12 00 77 lambs.
4 hogs.. 172 12.001 ehogs..lhog... 890 8 001 2 hogs..

17 hogs..- 237 12 001 2 hogs..
lambs 6.501

official quotations PortlandUnion stockyards follows:Cattle
Choice steers ....$Medium choice steers.
Fair medium steers...Common fair steers...good feeders
Choice feeders
Choice cows heifersMedium good cows, heifers.Fair medium heifers.Common cows. ...............
Canners ................
Bulls
Choice dairy calves.
Prime light calves
Medium light calves...,Heavy calvesHogs

63 50
50 8.00
71 6.00
64 600
64 3.00

115 25
140 1.50

67 6.00
136 12 50
188 12.00
185 12.50

67
The at the

were as
001t 50

to
to

tor air to

andto
to cows,

.
". ....

6

2

B

6 8.. 5 50 6.00
..' 6.00 gr 5.50.. 4 00e 500.. 4.25 4.75

4.75 5.25
8.00O 6.75
4.2501 500
825 4 25
2 50(B) 8.25
1.7B 2.60
2. SOW 3.50

10.50fr 1100
lO.OOWlO 50

7.00 m 10.00
6.608 7.00

Prime light 12.00(fH2 50
Smooth heavy. 250 to 300 lbs.. 10.00 & 1 1.00
Smooth heavy. 300 lba up 9 00W10 00Rough heavy 6.00 & 9.00Fat pigs 12 00W12.50
Feeder pigs 11. OOfO 11.60Stags 0.00 8.00

Sheep
Bast-o- f -- mountain lambs 8 80(fB 7.25
Prime valley lambs 6.500 6.00
Fair to good 4 SOtfr) 6.00
Cull lambs 1.60(9 3 00
Feeder lambs 1 60(S 3.00Light yearlings 8 50 0 400Heavy yearlings 250 300Light wethers '250 300Heavy wethers 200O 250
Ewes 1.00 8.00

Kansas City Livestock Market.
KANSAS CITY, Mo., Aug. 12 (United

States bureau of markets.) Cattle Re-
ceipts, 2400: steers mostly Texas, Okla-
homa and Kansas grasners, selling steady
to 25c lower; common kinds weakest;

and Texss, $4.757.75; Kansasgrassers, $6.45 8.25; all other classes
slow, but about steady: most cows $3.60
4.50; mixed cows and heifers bid $6: plain
heifers, $505.50; best vealers. $7.50.

Hogs Receipts, 1000; slow, shippers buy-
ing best lights: light lights and mediums at
$9.90(10; 230(3 weights. $9.60

9.75; steady with yesterday's shipper
market: packers, buying lights and me
diums at 9.25S9 55; with mixed hogs at
$8n9; looks steady with their buy yes-
terday; bulk of salea $8.2510. -

Sheep Receipts, 1500. sheep steady;
Texas ewes, $4.25; lambs. 10 cents to 25
cents higher: few $10.10; native, $9.25
good Utah feeding lambs. $7.50.

Chicago Livestock Market.
CHICAGO, Aug. 12. United Ststes bu

reau of markets.) Cattle Receipts. 80O0:
market steady, quality plain; bulk beef
steers, JifcD.SO: bulk fat cows and heifers.
$4(9 6: canners and cutters largely $2.50
(its.30; bulls mostly $4.506; bulk good
and choice light veal calves, $88.50:heavies, $4(96: stocker and feeder steers
mostly $D.r0rr6.50. .

Hogs Receipts. 21,000; generally 25e to
3oc higher than yesterday's average; spots
up more: practically all better grades sold,
top. $11; bulk. light and light butchers.
$10 354911. 00; bulk packing sows. $8,250
8.65; piss mostly 50c higher; bulk desir-
able pigs. $9.50(SilO.

Sheep Receipts. 6000; over half receipts
packer airect; lew on sale, steady to
strong natives; packer lamb, top. $10.25;
most desirable kinds, $1010.25; culls
mostly $6; few heavy and medium weight
I at ewes, $3 25 ff 4 50: no choice lambs here

Omaha Livestock Market.
OMAHA, Aug. 12. (United States bu-

reau of market!) Hogs Receipts. 4500;
25c to 40c higher; bulk better grades
ihwiu; top, $10.10; packing grades. $8
8.50.

Cattle Receipts. 150O; all classes steady
to strong; yearlings, $10; steers averaging
1400 pounds. $9.90; bulk fed steers. $8.75
S.73: bulk eows and heifers. $45.25:canners and cutters. $2 253.75; bulls, $4ra; veals, (a 4 J. 00; best feeders here,

$7.50.
Sheep Receipts, 4000; all classes steady ;

bulk western lambs, $9.5010.25; top.
$10.50; best native lambs, $9.60; tedcupped Iambs, $9.30; good feeding lambs.st.iagctt.

Seattle Livestock Market.
bkattle. Aug. 12 Hogs, weaker; no

receipts: prime. $12012 00: smooth heavies.$8.50'9.50; rough heavies. $6.50 !& 7.50 ;
pigs, 4.OU01111.

Cattle, steady; no renelpts, quotations.

FRANCE FULLY SUPPLIED

WHEAT YIELD (311E.ITER THAN"

WAS ESTXSIATED.

Larpe Size of Canadian Crop Also
Has Bearish Effect on.

Chicago Jttarket.

CHICAGO, Auaj. 12. Bearish crop esti-
mates from Franca and Canada tended
somewhat to depress the wheat market to-
day. Prices closed unsettled, c to 2c
net lower, with $1.234 to
$1.234 and December 81.25H to 81.254.
Corn lost Vec to lc. and oats 4 o to

lc. In provisions, the outcome varied
from 40c decline to a rise of 2V4o.

Downturns In the price of whest took
rlaee chiefly durlns; the last hour of trad-Ing- e

the market earlier having- - been stead-
ied by commission bouse demand based
to a large extent on the assumption that
srw.ner or later export business would de-
velop In sufficient volume to absorb all thevht surplus in this country and Canada.
Confidence In this view, however, received
an unexpected jolt from a statement by
i he French minister of agriculture putting
the yield of wheat this season In France
at AO. 000, 000 bushels above eurrent trade
ficrures and asserting that foreign pur-
chasers ' had exceeded the country's re-
quirements by 2S.000.00O bushels. Ths
Canadian crop was officially estimated at
28S.OO0.0Of bushels as against 203,000,000
bushels harvested last year.

Liberal country offerings weakened eorn,
December touching the lowest level yet
this season.

Oata like corn, lacked support.
Provisions averaged lower as a result of

ecsttered selling which more than counter-
balanced th. effect of higher quotations on
hogs.

Ths Chicago market letter received yes-
terday by the Overbeck & Cooke company
of Portland follows:
- Wheat Buying by seaboard Interests
took the surplus out of the market early
in the day, but the ensuing rally brought
out sufficient selling by longs and cash
houses to satisfy the demand. At the close
the market had a heavy appearance. Cash
prlces were Arm. with a good demand re-
ported for choice grades. The Canadian
government estimated the wheat crop of
that country at 2X8,000,000 bushels, against
234,000,000 bushels last year.

A cable from abroad placed the French
wheat crop at 203.000.000 bushels, against
232.000,000 last year. Thwe estimates re-

ceived a bearish construction. A substan-
tial part of the selling at present is In
the nature of hedging and as this claas
of pressure will undoubtedly increase coin-
cident with the movement of the north-
western crops, we believe the logical pol-
icy will be to sell on bulges, with the idea
of replacing or. moderate declines, as ex-
porters are likely to absorb surplus offer-
ings at such times.

Corn The highest price of the day was
mad. at the opening of .the market, after
which persistent selling by hedgera re-
sulted 13 Independent weakness. Receipts
were estimated at 270 cars and the cash
market was without feature. We believe
a further increase In the movement from
the interior, such as Indicated, will be ac-
companied by a gradual lowering of prices.

Oats As In other' grains, the bulk of
ths selling of oats by cash Interests and
buying power was wholly Inadequate. Re-
ceipts continue lsrge and the cash market
failed to revive. Under these conditions we

fan to see how the short crop this) year
can exert much if any Influence en eats
prices.

Rye Futures were dull, with the buying
led by eastern Interests in a small wav.
A message from the seaboard claimed
more than 1.OO0.OO0 bushels worked in thelast four days and not reported. No. 2
cash rye was easy at 2 to 2c under Sep-
tember for No. 2 on track.Leading futures ranged as follows:

WHEAT.
Open. Hls-h- . Taw. Close.Sept... 1.24 $ 1.25 $ 1.23 $ 1.23 HDeo. .

Sept.w
Dec. . .

Sept. ..
Deo. ..
Sept...

1.27

.67

.66

.86..39

CORN.
.57
.66

OATS.
.86
.40

"MESS PORK.

.66

.55

.88

.89

.56

.65

.86

.39

18.00
LARD.

Sept... 10.92 10.95 10.RO 10.
Oct... 11.10 ll.lO 10.96 11.07

SHORT RIBS.
Sept... 9.70 9 65
Oct 9.65 9.60

Cash prices were:
"Wheat No. 2 red, $1.24 ; No.

2 hard. $1.25 1.26.Corn No. 2 mixed. 68 59c; No. 2
yellow, 68ei59cNo. 2 white. 84e35: No. S
white. 82 33c

1.28 1.25 1.25

9.70 9.86
9.60 9.58

1.25

Oats
ye No. 2. $1.10 1.10.Barley 50 & 70c

Timothy seed $4 5.
Clover seed $1319.
Pork Nominal.
Lard $10.92.
Ribs $9.50 10. 80.

Minneapolis Grain Market.
MINNEAPOLIS. Aug. 12. Cash wheat-

No. 1 dark northern. $1.46 1.06 ; No.
2. $1.41 1.51; No. 3, 1.2l1.31. No.
1 northern. $1.41 1.46 No. 2. $1.361.41; No. 3. $L21 a 1.31. No. 1 red
spring, old fancy. $1.61 1.71 : No. 2.

.is wi-t- i i . o, oara uara aod-tan- a.

$1.81 H 1.30.Barley 42 43c.
Flax No. 1. $2.0002.08.
Futures Wheat. Sentember. $1.31: De

cember, $1.30.
Primary Receipts.

CHICAGO. Aug. 12. Primary receipts)
Wheat. 2.172.000 bushels, vs. 1.5S1.000
bushels; corn, 657,000 bushels, va 234.000
bushels; oats, 1,329, 0O0 bushels, vs. 910.000
bushels.

Shipments Wheat, 1,763,000 (bushels, vs.
795, OOO bushels; eorn, 634, OOO bushels, vs.
438.000 bushels; oats. S85.000 bushels va
395,000 bushels--

Winnipeg- Grain Markets.
WINNIPEG, Aug. 12. Wheat October,

$1.49; December, $1.41.
Grain at San Francisco.

BA! FRANCISCO, Aug. 12. Grain
Wheat, milling. $1.9001.97: feed, $1.75

2. Barley, feed, $1.151.22; shipping.
$1.27 Wl. 37. Oats, red feed, $1.20?
1.30; Corn, white Egyptian, $2.2002.30;
red mllo, $l.OO&2.05.

Hay Tame. oat. $10(15; wild oat, $10O
12; barley. $10 12; alfalfa. $14; stock,
$8 10.

Seattle Grain Market.
SEATTLE. Aug. 12 Wheat, hard white,

soft white, white club, northern spring,
$1.14: hard red winter. $1.12; soft red win-
ter. $.1.11; eastern red Walla, $1.10; big
bend bluestem. $1.20.

City delivery Feed corn, whole yellow,
$39; cracked corn, $40: corn feed meal,
$40. Barley, whole feed, $32; rolled bar-
ley, $34; ground barley. $34; clipped bar-
ic), $39. Oats, whole feed. $40; rolled
oats. $42; .ground oats. $42; sprouting
oata $4-5-. Wheat, recleaned feed, $49;
all grain chop. $30: chick feed, $58; chick
mash, $55; egg mash. $50: scratch feed,
$46; wheat mixed feed, $28. Cocoanut
meal, $30: cottonseed meal, $40; linseed
oil meal, $48: soya bean meal. $54.

Hay Alfalfa, No. 1, $20; mixed hay No.
1, $24; timothy, No. 1. $27; straw. $19.

Naval Stores.
SAVANNAH. Aug. 12. Turpentine firm,

57(?57e; sales, 146 barrels; receipts,
568 barrels: shipment?, 82 barrels; stock.
8951 barrels.

Rosin, firm; sales, 748 barrel; receipts,
1406 barrels; shipments, 280 barrels; stock,
72,000 barrels. Quote: B, $3.70; D. E,
$3.85; F, $4; G. $4.05; H. $4.15: I, $4.20;
K. $4.40; M, $4.46; N, $4.60; WG, $5.25;
WW, $6.75.

Metal Markets.
NEW YORK, Aug-- . 12. Copper Steady.

Electrolytic, spot and nearby, 1212c;
later. 1212c.Tin Easier. Spot and nearby. 26.25c;
futures. 20.50c.

Iron Nominally unchanged.
Lead Quiet. Spot. 4.40c.
Zinc: Dull. East St. Louis delivery, spot.

4.20S 4.25c
Antimony Spot, 4.60c

New York Sugar Market.
NEW YORK. Aug. 12. Raw sugar mar-

ket quiet: centrifugal. 4.86c: refined, un-
changed, 6.0O3?6-15- c for fine granulated.

Duluth Linseed Market.
DTTLUTH, Aug. 12. Linseed, on track

and arrive, $2.10.
Cotton Market.

NEW TORK, A ur. 12.
quiet. Middling, 18.25c.

pot eotten.

HARBOR DEFENSE URGED

Steps Taken to Get PermauetK
Artillery Guns.

ABERDEEN. Wash-- . Aug. 1Z.
(Special.) With a campaign for
adequate defenses for Grays harhor.
Captain George Acret, commander of
Aberdeen coast artillery company,
and county prosecuting- attorney, suc-
cessfully urged passage by the execu-
tive committee of the chamber of
commerce yesterday of a resolution
asking that the national legislature
take Immediate action for defense
of Grays harbor and urge the war
department to ship here Immediately
at least two railroad artillery guns
as the first action toward permanent,
adequate defense.

Captain Acret declared that Graya
harbor was a weak link in the Pa-
cific coast chain of defense and that
the big mobile guns would do much
to remedy the situation. There are
already tracks running along the
north and south sides of the harbor
and these could be utilized for move-
ment of the pieces, he maintained.

QUARTZ GIFT TO BAKER

Material to Be XTsed' as Fornication
for Drinking Fountain.

BAKER, Or., Aug. 12. (Special.)
Joseph Wright of the Sparta district
sent a fine collection of white and
rose quartz to the Baker chamber of
commerce, a gift from that mining
section to be used a. the foundation
for a drinking fountain on Main
street in Baker. Other districts have
signified their intention of eend'ng
quartz for other fountains that the
city will erect on Main street in, the
near future.

The offer from Sparta came after
It was decided by the city commis-
sioners to erect several
fountains in the business section of

'Baker.
George- Henry, water commissioner,

started work yesterday on making
the necessary water connections for
the fountains.

Xorth Powder to Have Creamery.
BAKER. Or., Aug. 12. (Special.)

A joint mestlng of residents of the
Lone Wolf section, near North
Powder, Baker county, met last week
to organize a company to begin a new
creamery, with plant and head-
quarters at North Powder. The plant
being considered is said to cost about
$10,000 and is modern and fully
equipped.

HERRIN& RHODES, Inc.
Established 1KIX1.

BROKERS
jfnr York Storks, Bonds, Gials, Cot-

ton. Private Wires. Members
Chicago Board of Trade.

201-- 3 Railway Exchange ETldg:.
Telephone Main 2s-2- 8.

1LHD VIEWS UPHELD

TAX BASED OX

EVltXrGS ADVOCATED .

Agents of laght and Power Com-

panies Appear Before Idabo
Equalization Board.

BOISE, Idaho, Aug. 12. (Special.)
The theory that capitalized earn-

ings form the only right method for
valuing-- public utilities for taxation
purposes, as set forth by representa-
tives of the railroad companies, was
upheld before the state board of
equalization today by tax agents of
two Htrht and power companies. FJ. C.
Klersted, representing the Idaho
Power company, and J. M. Lampert,
speaking; (for the Woodrive Light &
rower company, the only corpora-
tions to appear before the board,
argued in support of this theory.

In a table sumbltted to the board
the net earnings of the Idaho Powercompany In 1920 were shown to be
$783,110.31. Capitalized at 8 per cent
this would make the full cash value
of the property $9,788,875 for both
Oregon and Idaho, of which $8,741,465
belongs to Idaho. On this sum a
valuation of not to exceed 40 per cent
was asked, or $3,496,686.

W. N. Bichler. general manager of
the Gilmore & Pittsburg railroad and
the Lemhi Telephone company, made
no objection to the 1920 assessment
of these properties. Reduction would
work a hardship on the county of
Lemhi, he said.

E. M. Sawyer, speaking for the
Pacific Fruit Express company, asked
for a reduction in the valuation of
the company's refrigerator cara.
Fifty per cent of the purchase price
of each car, tie said, would give an
assessment of 1965, though they were
assessed last year - at approximately
$1260.

W. N. Beaty of the Utah Power &
Light company made no request other
than that his company be assessed
upon the same basis as similar prop
erties in Idaho.

FRUIT MEW HOLO PICNIC

Fryers Park at Yamhill Is Scene of
Association Gathering.

TAMHILL, Or., Aug. 12. (Special.)
The members of the Oregon

association of New- -
berg, Dundee, Sheridan, Carlton, Gas
ton, Forest Grove and Yamhill held
a picnic yesterday in Fryers park,
Yamhill.

Robert Pauus, general manager of
the association, and Professor C. L.
Lewis, one of the officers of the or
ganlzatlon, were present and gave in
structive to the members
and talked over different matters per
talning to the marketing of the nextprune crop.

Mr. Sargent of the firm of Butler
& Sargent of New York, buyers of
dried fruits, who has lately returned
from a trip to Europe, gave an in
structive talk on the marketing of
dried fruits and the future of co
operative associations.

Professor Long of ths Oregon
Agricultural college gave a talk on
soils and the best methods of fer
tilizing orchards.

A picnlo dinner was served In the
park at noon. About 250 members of
the. association were present with
their families.

PAVING CONTRACT IS LET

Yamhill Council Acts in Conjunc-tlon-

With Highway Body.
YAMiriLL. Or.. Aug. 12. (Special.)
In conjunction with the state high

way commission the city council has
let the contract for paving through
Yamhill, the cost to be divided be
tween the state, the city and prop-
erty owners. The present hard sur-
face In the busines part of town will
be utilized. The road north to the
city limits will be paved. Grading
will commence at once and the work
will be rushed as rapidly as possible.
This is a part of the new Portland-f.rc.lln- n

ville west sid highway.
The city council, acting under the

provisions of the new city charter,
recently adopted, will enforce thebuilding of new sidewalks wherever
needed. It Is expected to have the
new walks completed this fall.

BILL TO AID BERRY MEN

Measure Would Abolish 10 Per
Cent Tax on Oregon Industry.
SALEM. Or, Aug. 12. (Special.)

Passage by congress of the proposed
bill providing that the manufacturer
shall pay a tax of two cents a gallon
on unfermented Juice beverages, or
three cents a gallon on all classes
of grape juices, will prove a great
Impetus to the loganberry industry
of the Pacific northwest.

This was the statement made here
today by H. S. Glle, manager of one
of Salem's largest fruit processing
plants. "The present tax of 10 per
cent of the gross selling price Is a
death-dealin- g tax to any industry,
and especially to the manufacture of
loganberry Juice," said Mr. Glle. "The
tax amounts to more than the orig-
inal cost of the contents of every
bottle of loju and applju."

OIL COMPANY IS FORMED

Portland- Corporation to Have Cap-

ital Stock of $100,00 0.
fiALEM. Or.. Aug. 12. (Special.)

The Southern Petroleum company,
with a capital stock of $100,000, has
been incorporated by H. C. Hopkins.
E. H. East and W. O. Sims. Head-
quarters will be In Portland.

The Adcox Auto & Aviation school,
with headquarters In Portland, has
been Incorporated by L. L. Adcox.
Dan E. Powers and Guy L. Wallace.
The capital stock is 175.000.

C. Stancliff. E. E. Devenport and
H. D. Newland have incorporated the
Harvest Baking company of Portland.
The capital stock is $20.000. All three

of the concerns filed articles in the
state corporation department here
today.

DAILY CITY STATISTICS
Marriaire LIcotim.

rAVKUCUYDrC Morey E. Darl. 22. 313
Klip, trie It tret. and Verna, C. Clyd. 17.
606 Vancouver avenu.

ERNY-- B OWLING K a 1 Th H. Erny, 22.
route 1. box 66. Clackaman. Or., and Mary
Eileen Bowling. It. 61 Forty --fourth av-
enue Pout beast.

fcNxDER-WEiTEiRI- Louli I. Snyder.
lfral, 778 OliMn street. .nd Carri E.
VN estfnng, legal, 1117 Kart Aiaer trepL.

H. SmIIri.
2ft, 156 Eatn Couch street, and Florence M.
Darn all, 24. 558 Albtna avenue.

WHITYTOMK-PERSSO- AdIbfrt C.
Whtteomb. legal. 13H2 Eaat Thlrty-ftra- t
street, and Tckla Person, 2eg-aJ- . .Nine-
teenth and Ankfny streets.

WA LKlH-S- H JvA t'ercv k.. w a rxer. i e--
1.2 East Fifty-fourt- h street, and

Catherine Shea, legal. East Eighteenth
street North,

Van coover Marriage IJcensea,
PRESTON-JOHNSO- N Harold P. Pres

ton. 26. Battle Ground, and Queda B.
Johnson. 18, Battle Ground.

Y Willie wo. Z3 Tacoma,
and Evelyn Rellly. 29, Tacoma.

PAiiERSON-- r R 1 E Kussell jatterson,
19. Salem- - Or., and Marlon Fry a. 19, Salem,
Oregon.

DA1XY METEOROLOGICAL BEPOKT.

PORTLAND. Auc. 12. Highest temper
ature 81 degrees; lowest. IV7. River read-
ing, 8 A. M., 6 feet; change in last -- 4
hours, 0.2-to- fall. Total rainfall 3 P.
M. to 6 P. M.), none; total since Septem
ber 1. 46.95 Inches: normal. 44.70 Inches?
excess, 1.25 Inches. Sunrise, 5.07 A. M.;
unset. 7:25 P. M. Total sunshine. V hours

and Z minutes; possible sunshine, 14 hours
and 18 minute a. Moontisa. S:14 P. M.
Saturday; moonset. 1:41 M. Saturday.
barometer (reduced to sea level). 6 If. u
2U.&7 InclVea. Relative humidity; & A.
89 per cent; noon, 6-- per cent: 6 P. L
47 per cent.
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A. M. today; TP. M. report of preced

FORECASTS.
Portland and vicinity Fair, westerly

winds.
Oregon and Washington Fair, moderate

wpstrly winds.

TRAVELERS

SEASON ROUND TRIPS TO

Seaside $7.50
Special Veck-irs-td Rout Trip

Astoria, Seaside
$6.50

Batsjaesj Leavlsg 2 A. M.. 9 A. Bf. 13
Noon. S:SO H. M.

Office-- asid Waiting; Rooan.
Kew Houston Hotel. 72 North Sixth,

Corner Everett.
Broadway 2158 or lldvry.- 16S.

OKKOON MOTOR TRANSPORTA-
TION CU.

81. f. PthL - IL M. Pink

WEEK-EN- D PARES

To SEASIDE
$6.50 Round Trip

Going Friday. Return Monday.
FIVE TRIPS DAILY.

Shepard's Auto Bus Lines
A. Jaloff. Mgr.

S04 Morrison Street.
Marshall 43X1

SOUTH AMERICA
AND

EUROPE
Regular Sailings

TIIE BOYAI. MAIL STEAM PACKET CO
THE PACIFIC STEAM NAVIGATION Co!

Rainier Bid-.- . 208 Marlon St.
Bet. Zd and Sd Area). Seattle.

OR ANT STEAMSHIP TICKST AGENT.

AUSTRALIA
NEW ZEALAND AND SOUTH SEAS

Via Tahiti and tluratona. Mail andenger .ervio. truss ban Francisco .veryt days.
IMua C. 8. CO. OF NEW ZEALAND

x4 California Hu, ban Franelaco,
ibcwiuuiip aaus naurM4 acuelM,

DCJANclRQ MONTEVIDEO jT

LAMPORT fiHOLT LINE.
Regular sailings of luxurious steamers 17,000 ton diff
placement, especial! designed for travel in the trot)ISCompany's Office, 42 Broadway. New York.

Or any Steamship or Tonrlst Agent OfDorsey It. Smith. ISO Broadway.

Astoria-Seaside-NorthBea-
ch

Str. Georgians, hV-- hours to Antorla.Dully eirent Friday, 8 A. M.
Special Fare. Donn Trip, $1.

Night Service to Astoria:
Dally except Saturrlay 7:30 P.M.Dally excent Sunday 9:10 P. M

All boats make, direct connections forand North lieach.
Main 1458. S4!-2- 2 Alder-S- t. Dock.

SAILING NOTICE
TOYO KISEN KAISHA
S. S. "ANYO MARU"

Sails August 13th at 4 P. M. from Pier 1,
Municipal Terminal No. 4

OREGON-PACIFI- C COMPANY
General Agents

Portland, Or. Main 4565


