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ELECTRIC COMPANY
BEGING SALE TODAY

Stock Worth $1,000,000 to
Be Placed on.Market.

7.37 PER CENT PROMISED

Non-Callable Securitips Offered to
Investing Public at 85 by

Northwestern.

Nat parnings the ‘,\.‘.-,rthwr-:l.l.‘fﬂ:
Blectric compuny for the first four|
months of 1921 exceeded by §26,200 the
dividend requirements for the t-l'\lil'(:}
¥ear on the present outstanding issue

of

of its preferred stock. It is on this
basis that eales of additional pre-|
ferred stock to the value of $1,000.000 |
will be made to the public, starting

toduy.
The forthcoming stock issue will be

cumulutive 7 per cent stock and will)
88ll at 55, making an Interest return|
per annum of 37 per share Com+

37
of investment with|
wera declared by ’
to make the
from every |

bined soundness
Blgh interest return
Northwestern officlais
offering

highly desirabls

standpoint. HBecauss the stock Is not
catlable, (t was sald to be more ad-
vantage to invéstors than ssculi- -
tiss subject Lo cull after an elapsed
port |

C advantages of modern
mazimum efficiency and
anagement were sald to mce-

count for the high financial rating |
any. The enterprise has
& profituble one and, In
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It was
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pnorthwest He Is rated as the fore-
mosit power magnute on the Coasi. i
Not only l= he sd of San Fran-|
elveo's largest bank, but hs s presi-|
dent of an electrie compuny that|
supplies EBanp Francisocg amento
and central California and

towns with a population
people with 1

The Fielshhuck
northwest are being
Northwestern stock
vidé extensions and
present properties and
more power in Portland's
tarritory.

tributary
The Northwestern has har-

neased one river, the White Salmon,
but it will' develop two others, the
ILewis gnd Xllckitatn with power
plants. By the time the 1925 exposi-
tlon arrives it is expecte the con-
gern will bring in perhaps double LS
present output of elfciric energy lo

Portiand.

In addition
nats, the comps
plants that fur
ing and cooking

electrical

WO §
' community
» 1O downtown |

to

its

Portland. In the 7 ra the ’-'L',-'l.’!\‘
distribution service becn in
operation there VS bHeen the
alightest Injerruption: Alwayrs, when
heat wus wanted, it was on tap, and
anglinecers of downtown bulldings had
but to turon u valve to hesat their

bulidings

Approximately 200 smokestuchs and
ehimnes have been eliminated from
the city as the result of Northwestern
steam service Thie has not only re-
gulted materially in the reduction of
amoke, ashes and dirt in the down-
town district, but has ned the fira
hazard to a grea! exter By reason
of the =steam-henting service that has
moved away g forest of former smoke-

stacks in the congestad business dis-
triet, it 18 suld approximately 80 per
cant of the smoke nuisance that pre-

villls in general in citiex of equal pop-
ulation throughout the country has

bean eliminated.

Roper W. Bahson, statistician who
is able to forstell the future of finance

aAand indusiry to somae extent through
study of the pasi, publizshed zome
glodny forecasts in his latest lettar
of July 26 In regard to wheat prices
that may be expected during the ro-
mainder of the vear, He said wheat
pricés, already low, will fall still

lower, and within the naxt 12 months,
he predicted, wheat will sell below §1
per bushel,

“When wheat sold at 33 a bushel 1

said it would sell at $1.60 in 1821, Al-
though 1 was fisrcely coriticised for
this forecast, It has already sold down

1o $1.15 and is destined for still lower
figures bBofars 19021 is ovar. Yes, with-
in the next 12 months wheat will sall
tunder $1 a bushel. No power under the
heavens, exceépt a terrible crop foilurs;
ean prevent It. The proposed tariff of
a5 cents & bushel will only add to the
farmers' difficulty. Congresas might
as wall legislate that water shall run
up hill as that wheat stall go up in
price when the world's production is
increasing more rapldly than con-
sumption, .

“*High-priced wheat Is over for soma
time to come. Wheat should sell for
$1 Instead of for $§2 4 bushel. Furs
thermore, most up-to-date farmers
enn make money on It at §1l a bushal
when the prices of other things are
adjusted accordingly. Also, we must
remember that the farmers' ultimate
good depands, not upon the price re-
celved but on tha bushels produced.
lven the farmer and hi= family are
better off tn the end by stable, medis
um-=priced wheat—yes, battér off
physically, mentally and spiritually.”

- - -

Bettar
markel

conditions
of prime

in the lumber
importance Lo the
Pacific northwest, weére forecast by
Laumber, St Loulg, an authoritative
publicatlon of the trade, and the edi-
torial opinion was that sotive buying
will be noted, In all probability, be=
fore tha end of August, Despita
present dullness, the outlook was de=-
ciared to be clearing

The writer sald extremely
gnles hud heen the rule everywheras,
Thare s Krantér gquiet no far as or-
dern are concerned than has been
nated for months

But at the same time it Was sald
theérs har beén n steady galn in bullds
Ing permits issued and much of this
work Bas mgone Torward, resulting in
draiging retall yards throughout the
c¢ountry of lumber in stoek. The re-
taller has been playing safe, with his
Luying In smaller proportion than his
snies. Iiterest rates are high, and ha
has worked his stock down to what
ke halds 1= the limit of safety. Al
this indicates that demands upon the
wholesale market are ready 16 bounce
upward sad the retatler will want h'ng
purchases in & hurry beonuss he has
delayed buying until it ws forced

limited

| HkeHhood

| thought of the good and rightful uses

I This company opened a

| outside olty

10 bring the farmer actively lnto the
marker. |

Bankery are lending their a!d to a
thrift eampalgn that is nation-wide.
Arguments for the people to practice
thrift wiil be presented through the
newspapers of the country more and
more widely., 8. W, Straus, president
of the American Society for Thrift
iasued the following letter Inst weok:

“Azk the average man the meaning
of thrift today, and he will in al
Answer: ‘To be thrifty
menns to save monay.

“it in quite true that thrift consists
of spending less money than one
earns. But it means also the con-
servation of one's health, one's time,
one a resources of every description,
and the application of one's seif
along the most efficlent lines. Thrift
Is di=cipline, self-imposed:; the ecor-
reol solution of avery problem of per-
sonal economics. Unfortunately the
truse 'meaning of thrift has been'
greatly misunderstood. L

“The careful saving of money iml
one of the manifestations of tLhe
thrift principle. But it Is not all

Money saving ls one of the good ehil-
dren of the thrift famiiy, but thare
are many other children in the fam-
Uy equally as good. One of the most
practical valnés of thrift Jies in the
fact that It gives to the Individdal
the sense. of corréct money valuation
Money ia merely the symbol of
wealth, and ts true worth is to be
measured only by the power it con-
tributes as & constructive foree In
human welfare. Its correct walue
ean be Jjudged by theass standards
alone. The possession of money,
galned through thrift and rightful
Industry, glves the polse necessary |
to human happlhess and success, butl
the kRcquisition of money merely for |
the sake of possession, without

to which it can be applied, §s not|
within the meaning of true thrift, |

“Another beneficial function of)
correct thrift practice is that it im-h
parts the power of decislon throuzgh!
which thg individual |= ubla to hold!

| true to the coursde he knows to be for!

his best lnterests. Thrift i= a char- |
acter tonic, and for this reason many
a man who began to save in the midst
of great hardships has been surprised
at the rapidity with which good for-
tunes began to smile upon him. True
thrift is not narrow In Ita concep-
tions or manifestations. It mesans
saving money—and vastlly more.”
- - -

J. E. Tappan, managsr of the In-
vestors' Syndicate, a $3.000,000 Min-
neapolis concern, wasg in Portland
iast week on his third recent wislt
Portland of-
for the sale of [tz cer-
and has now perfected nr-
rangements for making loans aon
Portland real-estate through the Ed-
ward E. Goudey company.

It s significant that
years of existence, the
Syndicitte has heretofore
loanns to Minneapolis and
and eéven now FPortland is
in which its business
belng extended. This expresses con-
fidence In the future of the Hose Cliy
In a very striking

-

fice recently
tificates,

fn its 27

Invextors'
confined Its|
St. Paul
the only

is

bhave gone up ar much as & polnts in
price, 8s compared with their orig-
inal offering price, and now indica-
ilons mare strong that thers are to be
further lncreases.

GROCERYMAN IS ROBBED

Two Armed Men Hold Up Pro-
prielor and Customer.

Two armed men held up and
robbed M. T. Rosine in his grocery
store at 295 North Ninettenth strest
at 9:30 Saturday night. They ob-
tainad approximately $100 from

Fowsine, incloding 100 pennies, and $%3
from L, W."'Fields 286 North
Elghteenth street, a customer in the
stores ut the time.

of

The robbers carried small nickel-
plated révolvers. One man was about
35 wyears old, 5 fest 11 inches in|
helght, weighed about 165 pounds,
had a Jlarge nose and wore dark
clothes. The other was about the
game age, 5 feet 9 Inches tall, lizht
complected, large nose and wore &

blue suit and soft hat

Cowlitz Shingle MIiIl 1o Start.
KHLSO, Wash,, July 31.—(Speclal)
The Cowlitx Shingle company's
shingle mill at Castle Rock will com-
mence operatlons within the next two
woeké. Bolts are now bhelAg brought
dowh the Toutlé and Cowlitz rivers
to the mill. H. N. Peabody is presi-
aent of the company. About 25 mean
are employed,

Cowlitz Masons to FPicnic.

KELSO, Wash, July 31.—(Spsoial.)
—>Members of the Masonic and Hast-
ern Star lodges of Cowlits county and

Jon show on Wedneaday night that it

Chade & hotela, ready to register when ths

The week Just passed has beenl|lizis are opened this morning at 8
most unusual In the history of the| ©clock at room 104 in the Oregon
bond market, necordling to Freeman, buliding, ¢close beside ahols".-:e tour-
Smith & Camp Co., investment bank- | I8t bureau and the exhibit of the
ers of Portinnd and San Frapcisco, | State Chamber of Commerce. Many
becauss of the rapld increase ig price of the buyers have made the journey
of high-grade securltles, It was|to Portland by autombbile and are
pointed out that a aumber of bonAs éncamped at the tourist camp grounds

WEEK FOR BUYERS
WILL OPEN TODAY

Paris Fashion Show to Be
Brilfiant Feature.

MANY VISITORS ARRIVE

Contest in Which Merchants Will
Tell Why They Prefer Portland
Market Attracts Interest.

Visiting meérchants who come 10
Portland to participate in the activie
tiese of buyers week, which opens|
today, wlll be impressed at the fash-|
i= nol necessary o go to Paris, or
even New York. to obtaln the latest
fashlon whimsles of the gay French
capital,

For at the fashion pagoeant to be
given at the LoTic theater Wednes-
day night, there will be given the
first showing in the Unitell States of
the very latest Parls decrees of mod-
ish dress. New York will not have
bzen glven a showing of these dreas
models and the accessorles that will
complement them It will be proof
positive that Fortland s indeed the
center for the Pacifie northwest of
the wearing apparel trade when Paris
regurds thig city of sufficient Impor-
tance to asnd her lplest designs here
for & premier showing.

Fashion Shop te Be Shown,

Karl Thunemann of Lipman, Wolfe
& Co. will supervise the exhibit of
Paris models, showing them on .20
mannequing, Thix Is a feature the
manufacturing trade has been seck=
ing for some time and its sccomplish-
ment marks a distinet step forward
in Pacific coast merchandising, it ls
declared.

J. A Stark of H, Liebex & Co, will
have charge of a big scens at the
fashion show, in which will be shown
the c¢reation of fashions. The scene
will present a French [ashion shop
in all Ite detalls and prolessionul,
models will display the creations of
the modiste's art.

A feature of thils scene will be the
fashioning of cos=tly furs, the eéntire
process belng shown from the time
the raw pelt §s tanned until the fin-
ished product is revealed as a frameé
for milady’s charms.

Many Buyers In City.
Many buyers are already at the olty

on the sast side. Greatly incrcased
numbers will arrive today.

The first buver to arrive and maka
hi®¥ presence known came to head-
quarters early Saturday. He was
Tom Marshall, proprictor of a general
merchandise stdre nt Los Angeles,
He reporied that many more afe en
routé from that section of California
Draws Interest.
have made Kknown
through the malil thelr intention of
entering the contest at the Ad club
luncheon in Washington park Wednas-
day noon, when competitive talks will
be mude on why outside merchants
prefer Portland as thelr markel
Judges of the stute elreuit court will

Contest
Alany buyers

—
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tom:'l-r'y of th_i-ﬂ-q-lﬂt_i!t"!" of Oregon

school of education, is printed in the

last lssue of the University Exten-
mion Monitor as part of the summary
of the state wide social survey con-
ducted last year by Dr. Chestef L.
Carlisly of the United States public
health service.

“The outstanding precipitating
cause of total dependesncy, as found
in Cregon poor houses, iz old age’
says Miss Montgomery. “The physio-
logioal decay, however, ‘Is often seen
eombined with economic inefficiency
during early life”

The 12 counties maintalning poor
farms are Baker, Coos, Clatsop, Doug-
las, Grant, Harney, Josephine, Jack-
gon, Klamath, Lane, Linn, Marion,
Multnomah, Polk, Umatilla, Union,
Wasco, Yamhiil. The populution of
Abese farms at the time of the sur-
‘vey totalled 451 of whom 8% were
women. Number of inmates variad
from two each Iin Harney and Yam-
hill to 278 in Multnomah. Of thesé
451, it is stated that 175 showed
mental defect, disoase or diserder.

The four maln groups among the
Inmates of the poor farms are those
dependent because of old age, those
suffering from mental defeet or in-
sanity or epilepsy, thosg dependent
hecdusa of physical disabllity, and
those who are victims of aleohelism.

TRACTOR EXHIBIT LAUDED

OPERATION OF IMPLEMENTS
EXPLAINED TO CROWDS.

Demonstrations of Threshing, Hay
Baling, Potato Digging to Be
Features This Week.

Those in attendance at the first
weeak of the Fordson tractor educa-
tlonal demonstration balng held on
the C. A, Bliss furm, one-half mile
gouth of Linneman station oa thé
Powell Valley road, have onaly the
highest pralse of the work beéing
oarried on there by the Ford Motor
eompany and the Oregon and =outh-
ern Washington dealers. The demon-

slon of T, A Stellwagon, manager
of the Ford Moitor company's Port-
land branch.

Fromi 5 in the morning until § In
the afternoon is taken up with the
compliéete damonstration of tractor iim-
pleménts or attachments. Short ad-
dresses Are also glven explaining the
different machines,

Following s the programme for
this wéek, which will compléte the
demonstration:

Monday, Augast 1, and Thnrsdny, Angosi §
D:0G- D:N0—No, T two-bottom piow.
20. D 406—D-T2 disk,
140-10:(0—XNa. 3 suiker plow.
00:10:20—No, 14 two-way plow.
20-10 . 830—Crchard plow.
:30-10:45—Drag hargow,
11:05—Dlak harrow,
-11:M—Cultipacker,
2 30—Drrill.
f—Addreas on power farming.
Address on tracior governor.

12:00-12 :30—Tunch.

12:30- 1:00—Address on plowing
1:00. 1:36—Address on Casér attachment
1:30- 2:00—Mora pump

2:00- 2:30—Orchard sprayer.
2:50- F:100—Alllson holst.

83:00- 3:15—Mower

B:15- B:30—Woaod saw.

G:30- 2:00—Fead cutter.

A:00- 4:10—Enseilage cutioer
4:10- 5H:00—Wood sepaArator.

Tuesday, August 2, and Friday, August §
D10 B:10—Poiate planiing.

13- :30—Polato diggRing.
D010 :00—Mantire spreader.
10:00:11:30—=Threahing
17:80.12:00—Hay baliGs.
12:00-12:50—Lunch.

2:30- 1:00—<Address on rond machinery,
1:00- 1:30—Rond plow,
1:30= Z2:00—F'resnd scraper.
2:00- 2:30—Rond scrapér,
2:50- 2:40—Less-man foadur
2:80- J:00—E1de-dump traiier
F:00- 3:30—Martin diticher.
2:80- $:00—Read jevaler.
00~ 0:00—Wlheeol scraper

4
Wednesday, /ugust &; Saturday, August §,
P:00- B 30—Address on seafting up and

tertainment will be a receplion and
dauce tonlght =t the
hotel ballroom., when merchants will
ba welcomed by an mddress by Mayar
Baker and dancing and refreshments
will follow Vernon Beott is chairs
man of the committee in charge.

45] ARE ON POOR FARMS

Many Cases Laid to Economic In-

eificiency in Farly Life.

UNIVERSITY OF OREGON, Bugéne,
July 31.—(Special.)—In a survey of
poor rellef It Orégon It is brought
out that poor farme of one Kind of

thelr familles will hold g biz plénle
near the A, G. Huntington homae, two
milesn west of Kelse on the Coal

oreé¢k Toad, next Sunday., August T,

another are muintained in 18 of the
36 countivs of tNe state, At a cOsL.ln
1020 of §584403.42. This survey,
which was made by Miss Ruth Mont-

Why it is possible
To MORE THAN D

addition is due to the fact that

it is $3.60.

REPUBLIC

Den. £100,

Possible Yields From 8% to 10.50%

Possible Profits on Principal Invested

From 56% to MOR

big premium in Europe. Normally pound sterling is $4.86.
As exchange aquali

OUBLE

Your Invested Principal

This opportunity to secure high yields and handsome profits in

the Ameérican dollar commands a
Now
izes, the value of these bonds in

dollars will increase and yields at the same time advance.

Call on or write us
and we will explain the situation fully.

4% and 5% Sterling Bonds

OF BRAZIL

£200, £500.

E THAN DOUBLE

LUMBERMENS
Trosz@rear-BANK

Broadway and Oak

sit’ en banec in the band stand and ARt i
decide the winners in this contest 9:30-10:30—EInder
with Judgs Morrow presiding, 10:30-11:50—<Rerry ecultivaior.
Firms which will give prizes to 11:50-12 nn—f‘nmh;no_
a prchants making the winning 3124:00-12;00—Lunch,
‘Lrnu-marﬂ: Adrian Neckwear com- 312:00- 1:00—Address on  hafraws and
pany, Fleischner, Mayer & Co. Car- Soa by -n—riﬁ?-':r:ﬁ'l
man Manufacturing company., Lhe - A -
Vinton company, Neustadier Bros,
Closset & Devers, Dwight' Edwards
company, M., Seiler, Lipschuetx & |
Xatz, Tro-Bln Biscuiir company andr
Vogan Candy company. \
The first event of the week’s #n-

Multnomah |

)
I Essentials

! HE' good name of
T this bank with
its enviable rec-
ord of more than
three-score years of
continuous activity 1s
of importance to the
man or woman with
funds to invest., The
bonds which we offer
are those which have
been purchased by us
only after careful in-
vestigation of their
merits. :

BOND DEPT.

Laop & TiLTON
BANK

stration I8 undeér the direet supervi-

Oldent in the
WASHINGTON AT THIRD

Northwest,

2,000,000

State of

Oregon 5%%
Highway Bonds

us $50.660 eagh A{triilgrg
o o

= =

upon“him

The oullook for ¢pnsiruction on an
Increasing scéale was deciared good,
More . houseg are needed to meet the
domand and
Aage, It was sald, will compel con-
&iruction above normal for a consid-
erable perlod,

The excéllent conditions of crops
generally throughout the
alzo was declared to be hizhly favore-
able to the Jumber situation. Little
jumbar has beea sold recently in the
strictly agricultural sections, It Is
#atid, and the favoradle crop outiook

will, &4 is bellsved, have a tendency |

the accumulatéd showt- |

country l

Portland Branch.

Banking Service
| Your banking requirements may be entrusted

| to this Bank with every confidence that care-
| ful and efficient service will be rendered.

_The Canadian Bank of Commerce

-

clober 1at. 1528

inclusive, as follows:
1028 1o vield B5.004
1937 o yield 553%
1928 - 1920 o0 Ficld 5.-103-
1630 < 1631 to ¥yield B.48%
1842 - 1934 o yield 5405
F 1035 - 19387 te yield GBS
.“ 1938 - 1039 to 1iel= 5.0 %
,J 1840 - 1946 to yileld S325%
’ These Bonds_ are Genera

Obligations of thé Swate o
Oregon.

E.H.ROLLINS & SONS
Jrvestment Bonds

BOSTON « NEW YORM - CHICAGO

Fourth and Stark Streets.

-y

PORTLAND

21

: Investment Suggestions

Province of Alberta- 6s, 1923
Province of Manitoba 6s, 1925 \
Kingdom of Belgium 6s, 1925
Broadway-Yamhill 8s, 1926
Stithwater County, Montana, 6s, 1930
’ General Petroleum 7s, 1931
Libby, McNeil & Libby 7s, 1931
Los Angeles Gas & Electric 7s, 1931
Standard Oil of New York 61455 1933
Great Western Power 8s, [936
Government of Newfoundland 61455 1936
State of California Highways 5345, 1936
United Railway of Havana 7V%s, 1936
Detroit United Railway 8, 1922 to 1941
Cleveland Electric lluminating 7s, 1941
Port of Grays Harbor 6s, 1941
State of Washington 6s, 1926 to 1940
Canadian Northern Railway 614+, 1946
San Joaquin Light & Power 75, ] 951
Southern California Gas, 7s, 1951

Inquiries Invited
You may phone, wire or call Broadway 3171

(2"

AAN FRANCISCD

LOs ANGELES

UNITED STATES NATIONAL BANK BUILDING
-

BoOND & GOQDWIN & TUCKER

gEATTLE | I i
i

United States of Brazil
External Sterling Bonds ;

59 Issue of 1895, 1903, 1913 Denominations:
4% Issue of 1889, 1900, 1910 £100, «£500, £1000

A Direct General External Obligation
Free from all Brazilian Taxation

A £200 bond, issue of 1895, costs now $475 flat. At curremt
rate of exchange the annual income amounts to $35.70 or

7.516;,. At par of exchange the income will amount to $43.66
or 10.28%, In addition to the interest income the holder will

receive at maturity £200 which, converted at current rate of
exchange, amounts to $714, or a profit of $239 on an invest-
ment of $475, equal to 50%. At par of exchange this amount
will be $973, a profit of $498, equal to 1057,. Sterling Ex-
change would have to decline to $2.837 before return at ma-
turity would be reduced to present cost.

Braszil, with a par caplta debt of $33, with an annual interest charge

af §1.85, compares with other nations aa follows:
Denmeark .......5 8365 | Argentine ......$111.90
Canada .........3275.08 | Great Britain....§827.29
Switzerland .....$ 92.71 | United States....$227.83
Australia .......$32459 | France ........$1107.95

A large proportion
tlos of railwavs, stes
prises, and it has prac

Brazil's delt was Incarred for the construc-
and other revanue-producing enter-
no war debt.

All Prices and Complete Details Upon Request

RALPH SCHNEELOCH COMPANY

MUNICIPAL AND CORPORATION FINANCE
LUMBERMENS BUILDING
PORTLAND, OREGONL
BROADWAY 3208

14F—Lumber tractor.
2:15—80d breaking.

1:20-

Ah-

1t

is

thought that the

harvesting is not yet In full swing.
will

whenat

2:15- 2:40—Ground, leveler T > arl

- move rapidly this year and the farm-
2:45- B:15—Address on land clearing '

 and siump pulling. ers _'“;’1” probably sell It as sodn as
3:10~ #:4F—Clearing land; stump pulier, | POSNIDle,

STILLS ARE NEIGHBORLY

Are Seized

Moonshine PFPlants in

Adjoining Houses,

SPOKANE, Wash, July 81l.—A |
neighborly moonshine plant was dis- |
covered vésterdny when authorities;

fourid stilla In two adjoining homaea.
Each still was capable of turning out
nbout 20 gallons a day, It was shld,
and several gallons .of the product
were séised s evidende,

B. L. Murphy and A. J. Gendreaun
are in the oity jall in default of $1no0n |
bopds each, ‘and charged with manu- |
feoturing liquor and ligquor Im pos-
sension,

1
]
Wheat Arrives In Condon. I

CONDON, Or., July 31-—(Special y—
Wheat has begun to come into ithe
Condon warechouses nt the rate of
several hundred sacks a day, although

P ks
Slide Irrigation
District

MALHEUR COUNTY, OR.
65, GOLD BONDS
Denominations $1000, $500, $100

Due Serially 1932-1939.

A Municipal Bond
Federal Income Tax Exempt
These Bonds are certified by the See-
retéiry of State of the State of Ore-
gon after a complete examination ql'
the District by the Irrigation Secun-
ties Commission composed of the State
Superintendent of Banks, State En-
gineer and Attorney-General. Such
certification makes Lhis 1ssue a 11=¢a.|r
investment for savings banks, com-
mercial banks, trust companies, trust
funds, insurance companies and slate
school funds, and legally accept-
able to secure deposits of state,
county and city funds in Oregon
banks.

With the state of Oregon giv-
ing its official approval and
making legal the holding of
this issue by the trusted care-
takers of our public and our
individual funds, we feel no
further recommendation
necessary to the private in-
vestor.

Legality approved by the At-
torney-General and Messrs.
Teal, Minor & Winfree of
Portland.

Prices to Yield 7%

G.E.MILLER |
S COMPANY

Shiei~ BONDS

TTTeTnoNT AN 2105
0L Nerineie DuhPRIAY

Offer

OREGON
General Obligation
Municipal Bonds |

TO NET

6% to 6Y2%

Phone or Call for Detalls.

MUNICIPAL BOND DEPARTMENT

Commerce Mortgage
Securities Company

Chamber of Commeres Hldg.,
Ninetr-One Third Nireet.,

|

i

St

et rirptatas B ba bob
e e b :

FEE

(Cleveland Electric
llluminating Co.

7% 20-Year

GOLD BONDS

at 95
This

véestment in
curlties. Electric
PpOWEr ara sup
dampany (o t
Cleveland and

& Cli

more than
ing the last

1,200,000,

burinésx has more than i
doubled Net ineome has B
averagsd neafrly four times Hl
the averange wnnual inter- [
ext ochargés for last flve 1
calendnr yeArs,

: Dther T
Company Selling
Preminm.,

CLARK-KENDALL
& CO. INC.

Fifth and Stark Sirests
GOVERNMMENT: MUNICI PAL CORPORATION

i an excéptional
industrisl
ic light
lied by thils

its suburbs,
serving a population

L §
I
I
five years tha !

Bonds orf This

U

in-
HE-

and

ty of

of
Dur-

at

BONDS

LTI

Municipal

and

Provincial

BONDS

We affer for investment of ¥our

of
yielding

June and July funds & select list
fureig_n anf domestic bonds

6'?’0 to 81,{30'0

Descriptive eirculars upon

request.

WESTERN BOND
& MORTGAGE
COMPANY

Grouand Floor, Board
Bullding—Yain

af Trade
kig,

B0 4TH ST, PORTLAND, OR..

.

Farm Mortgages

Netting 7%

Secured by improved farms

in central Oregon ®

Pacific Coast

Mortgage
Main 6751

Co.

319 Railway Exchange Bldg.

—

Phone Main I067.

Dry Goods and Depart-
ment Store executive,
forty-two years of age,
twenty-three years’ ex-
perience, open for en-

gagement. Be
references.
Oregonian.

st of
K 841,

PORTLAND
GAS & COKE CO.

First Lien and

General Mortgage
7c, Gold Bands
Due 1940

Price 95
Yield 7.50%

Write, phone
or call for
Descriptive
Circular

472 FLOOR—YECN BUILDING
GErTuUNR gy g (VI
a - : e

itlﬁi! r ¢
i
& ‘?‘

—In Portland

Other Offices in:
San .Francisco
Los Angeles
Seattle

New York

United States of Brazil

4% Sterling LLoan of 1889
Coupon Bonds in Denominations of £100, £500 and £1000

Intarest pa¥able Apri t

ive by

and Oatober 13t in

r Arrangements
New York

Price: $195.00 per £100 Bond
(Par Value—$486.67)

SECURITY—A direct obligation of the Uniled States of Brazil,
whose full faith and credit are behind this loan,

The Government reserves the right to call this entire issue
at any time, at par, or to buy in any amount on any interest
date in the open market at or below par.

All the bonds of this issue musit be
October 1, 1945,

retired on or before

Possibilities of profit on basis of purchase
al $195 per £100 Bond
Profit if called at par
$205.00
255.00

291.67

Annual Income

- B 3 f
8.20%

O
¥y C

9.96%

y 3 .
rie or wrile for full delails.
salations subject o -.r':m}:.’h

With exchange at

FrEeMAN, SMiTH & Camp Co.
o GROUND FLOOR
LUMBERMENS BuiLbDing
FIFTH AND STARK
B'war S7a40

| Northwestern Ele&fic Company

Offers Its Cumulative
First Preferred Stock at $95 a Share—

on a special Savings Plan of interest-bearing
partial payments, and yielding 73§ %. Let us send

| ; you full particulars and free illustrared booklert, |
“Hydro- Ele&ric Dividends and How to Get
| Them.” Address
|  This
offering NORTHWESTERN ELECTRIC COMPANY
| is limited J. G. TAvanes, Stock Sales Manager
to 10,000 10th and Washington Streets, Portland
shares Telephones: Broapway 380 Avurtomaric 567-47
This s No. 1l of a Beries of Adyertisements




