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&% First Lien and General Mortgage Gold Bonds
#KET sin e Series of “7’s Due 1940”
T T Dated January 1, 1921 Due January 1, 1940
a6 25
L33 % | Interest parable January I and July 1 ut the office of the 'Bu:krf Trust Company w“‘mut deduw
- i "'_-_ F for Fede Normal Income ".'..3. xceeding 2 rwl' cerit. Callable at the option v, on tha firs
?g :‘,‘;“' day of :s,. month, on foor wee notice, in blockm of no as than 3235 interest, to
32 31 and Including Januzry 1, 1324; at 105 and interest, the -xf'.cr to find in WWATY :_. 1231; and at
3™ 0 a premium becaming ¢ of 1 less edch year thereafter to maturlty, (_‘.mr .;.‘ bonds of §1000 dencminn-
b;\_—. 9;5 tion, registsrable as to principal
:'3}’?’3 o 13: Bankers Trust Company, New York, and B. W. Jones, Trustees
A 195 e
oy B 5% -
s % s OUTSTANDING CAPITALIZATION AT CONCLUSION OF THIS FINANCING
2200 1204 120 9  Funded Debt: Authorized Outstanding
"800 B84 BaY ;2“ First Lien and General "ﬂortgng‘e T% Gold BONds s ensemymveneassa.d 1,050,000 £1,050,000
et 7y First and Refunding Mortgage 55......., svsshsstacsmemsmmemis s 15,000,000 6,409,000
; "85 $4y Portland Gas Co. First (Closed) MOrtZage 58 .a w o me < comemit o = o= w= o 750,000 871,000%
3 Capital Stock:
Preferred 7% Cumulative Stock..svessasisns s sairemy . 8,000,000 2,830,200
Common StOtK. ...meeomsansnessniias s s o 'son s s an oo amcussaeans smans 0,000,000 3,000,000
Note*: An additional $1,050,000 of thess bonds are deposited with ths Trustes ms additional security for the present issus of Firet
S ‘._.',‘4‘ Idien and General Mortgage Gold Bonds,
tewl ... Notet: These honds ars part of an authorined lssue of §750.000 of which ¥3795,000 have been dewxi.ad onder the Firet and M
Sehaah funding Mortgage, and leaving only $371,000 cutstanding.
HISTORY
The Company was incorporated January 10, 1910, under the laws of Oregon, as a successor to the Portland Gas Company and
the East Portland Gas and Light Company. It does the entire gas business in Portland, Oregon, in Oregon City, Oregon, and in

fifteen other communities within a radius of about twenty-five miles of Portland. The business has been established for over sixly

years.
GROWTH OF BUSINESS
The Company's modern gas manufacturing plant, placed in operation in 1913, has a present daily generating capacity of 12,000~
000 cubic feet and has provision for an ultimate capacity of 20,000,000 cubic feet. To take care of available new business, additional
generating capacity of 4,000,000 cubic fest per day is now under construction. The Company serves approximately 78,420 meters
through about 11830 miles of mains.
SECURITY

These First Lien and General Mortgage Gold Bonds will be secured by (‘upo it with the trustees of an equal principal amomnt of
the Company’s First and Refunding Mortgage 5% bonds, due 1940, and jor of cash. The First and Refunding Morigage 57 Bonds
are secured, in the opmmn of counsel, by a first lien on the entire nlam_ prupw-r y and franchises u\" the Company, subject as to a
portion thersof to $371,000 outstanding underlying bonds, of which un ying issue $379,000 ac onal bonds are deposited under
the indenture securing the First and Refunding Mortgage 59% Bonds. TH’ First Lien and General Mortgage Bonds will be fur-
ther secured, in the opinion of counsel, by a gene eral mortgage on the entire p-nne'.‘-' of the Company. The value of the physical
property is largely in excess of the Company’s total bonded debt including this is Under the trust agreement, the amount of

. bonds issued is limited to 75% of the cost :md value of permanent improvements, as certified by the trustees' engineer.

3 PURPOSE
Proceeds from the sale of these bonds will provide funds for improvements and extensions to the property.

EARNINGS FOR YEAR ENDED JUNE 30, 1921
For the year ended June 30, 1921: e s S a8 i i s e @ B - 0 ashiuie PEEL L TOA.BE
Gross Eamings..... Ry v e s s> nos el .
Operating Expenses (maintenance and te

..PE) sressmmsERiaE RIS T TSR T ER s RS . 2-259.?61-05

et T W i i i by Wi b i 9-30.-.. 33.81

Net 'E'nrmm:._............ ...............
Annual interest on total funded debt, including new IssUe...cmsmsemscmssnsanss 412,500.00

BAlGNICE .obcenmssmcsonsomssmesnssssssssessssssssssessssesssssetes s e wm o ow 542,733.81

Net earnings for the year ended June 30, 1921, are more than 2% times the annual interest charges on total funded debt, includ-
ing this issue. Barninge of the properties now comprising the systers have shown consistent and substantial growth

Ete. All legal detoils incident to the issuancé of these bonds will Ese under the supervision of

rime mersuntile M essrs, Sullivan & Cromwell of New York City
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INVESTMENT BONDS ’
on a $1100 Investment |l oy SpUrm STREET  PORTLAND. OREGON  BROADWAY 1042 : $50,000
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Republic of Brazil

Due to the fact that the American dollar commands
a big premium in England, we and our associates
have been able to purchase these direct general
obligation bonds of Brazil at prices whigh will,
upon equalization of exchange, return large profits
to the holders. At the present rate of exchange
the 59 bonds, for instance,

YIELD 8.41%, INCREASING TO
13.355 WITH STERLING AT PAR

At $1100 for a 5% £500 Bond

With Exchange at Annual Income Mat. Value Profit
3.60 $90 $1800 $730
4.86 (par) $121.50 $2430 $1360

City of Portland. Coupon
Bonds, denomination
£1000, Principal and
semi-annual interest pay-
ahla at the office City
Treasurer of Portland or
in New York
Price 7975 to Yield
5.50%

' EH.ROLLINS & SONS
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Whitman County, the greatest grain growing section in the
State of Washington, will have this year the largest wheat
crop in its history and probably bringing i into the position
of being the greatest wheat producing county in the United
States. The City of Pullman normaily handles 1,500,000 bush-
els of the immense crop of the “Palouse Country.” Pullman is
& remarkably prosperous city. It has a net debt of only $4500.
On July 18 we had delivered to us a fine izssue of Tg; street
improvement bonds of the City of Puliman, more than three-
fourths of which have already been iaken by banks and privata
investors. These bonds will mature serially during one to ten
years. Price, for any maturity, par and accrued interest, to
vield full 75, income tax exempt. The price i& the same for

404 COUCH BUILBIN
CRlrphone @JG

PORTLAND

(Four months' accrued interest included.)
Bonds in £100 £500 £1000 Denominations

Prices on application.

LUMBERMENS
sx@rar -BANK

cash or for paymem on the partial payment plan—par and aec-
crued interest. We will furnish circular on request giving
you full det-&ll& Call, phone or write. . Wire orders “coflect.”

Phone Your Want Ads to
THE OREGONIAN
Main 7070 Automatic 560-9 :

FreemMAN, SmiTH & Camp Co.

M,ﬁON D‘§>

FIFTH AND STARK ’
Bwar 5740




