
WHEAT DISCOUNTS

TO BE DISCUSSED

Meeting of Farmers and
Dealers at Pendleton.

MARKET HAS FIRM TONE

ATI Grades One Cent Higher on
Bid at Merchants Exchange.

Coarse Grain Trade Quiet.

The queftIon of what grades and dis-
counts, over which differences have devel-
oped between the eastern Oreg-o- graingrowers and the dealers, will be taken up
at a conference to be held at Pendleton
next Saturday morning. Senator Roy W.
Rlttner. who fathered the grain discount
bill in the last session of the legislature,
yesterduy telegraphed to local grain men
that representatives of the Walla Walla,
Columbia and Umatilla county grain
growers' associations would be present at
the Pendleton meeting and he asked that
the Portland, Tacoma and Seattle grain
trades be represented.

The wheat market was firm yesterday,
but did not fully reflect the strength of
the eastern markets. As export bids were
low and crop prospects in this section ex-
cellent. An advance of 1 cent on allgrade was showji in the bids ' posted at
the Merchants' Exchange. Coarse grain
bids were unchanged.

Snow's crop report said: "Reports from
Fat-go- . North Dakota, as far north as cen-
tral Minnesota, show wheat, oats and bar-If- y

have ripened together and all prema-
turely from intense heat. The yield of
each will be pmall. On the Minnesota
side of Red river some oats are so worth-
less that they are being plowed under for
.sum-me- fallow and some barley cut with a
mowing machine. Corn is in full tassel
and curling badly with heat. A few fieldsare already fired and turning white."

The weather forecast from t he middlewst, aa wired from Chicago: "Illinois and
visconyin generally fair ana continuedwarm toniprh t and Wednesday; Missouri

and Iowa unsettled. In western portion con-
tinued warm : Minnesota fair in south,
probably thunder showers In north, con-
tinued warmer; North "Dakota, probable
showers tonight and Wednesday; South
Dakota and Kansas partly cloudy and
somewhat unsettled tonight and Wednes-day."

Terminal receipts, in cars, were reported
by the Merchants' Exchange as follows:

Wht. Bar. Fir. Oats. Hay.
Portland Tues.... V 3 5 1 3

Te.ir ago . . 2 1 2
Season to date... fwl 13 Rf 35 2(5

Year ago Mil 10 35 12 21
Tacoma Monday. 17 . . 8 1

Year ;:o 9 .. n 4
Eeason to date... 322 1 1 2 3

Year ago .49 1 38 1 2
6eattle Tues 14 .... 2 3

Year ago . 34
6ea?on to date... 7ft 1 S2 26 30

Year ago 41 2 8 60

ItROPE WILL TAKE CANADIA2C WOOL

Emergency Tariff Will Reduce Imports
Into Fnlted States.

Much of the Canadian wool which wasformerly sent to the United States will in
all probability be sent to European mar-
kets In the future, reports the American
consul at Kingston, Ontario. The United
States in the past has been the outlet for
approximately half of the Canadian clip.
This new departure In the Canadian, wool
trade can be accounted for by the emer-gency tariff which became effective on
Hay 27.

According to figures grven out by theecretary of the Southern Alberta Wool
Growers association, the total shipments
of the 1A20 wool clip amounted to 1,465,-84- 4

pounds, with the average price per
pound, net. f. o. b. shipping points, 2S.83
cents. The total sum realized was $422,-62- .

The American consul at Calgary,
Alberta, reports thttt tue whole output
of Alberta was handled by the Canadian

Wool Growers', Limited, To-
ronto.

The enormous accumulations of wool In
Australia are causing great uneasiness andmay precipitate serious financial results,
reports the American consul at Melbourne.
An effort Is being made to regulate the

ale of wool In such a manner aa to main-
tain prices. Some of the owners of wool
find It necessary, however, to dispose of
their stocks and serious breaks In market
prices are anticipated.

I.OWEK PRICE OFFERED BY CAXXERS

reaches and Pears Show Heavy Declines
From Last Year.

Canners in California have announcedthat the highest price that will be offeredfor peaches this season will be $:;5 a ton.
The growers had hoped for ?50. Last sea-
son the price paid was frcm $!K a ton to
$110 a ton. Another buyer, representing s
Facramento firm, has given out that not
only will $2.1 be the highest price paid,
but the canners will insist on the. very
best grade of fruit for that price. Claim
Is made that the canneries lost money
last year, and many of them are stillholding some of that pack.

The new price made by the Pear Grow-
ers' association is $01.75 a ton, net to
rrower for No. 1 Bartletts, and $33.25 a
ton for No. 2 Bartletts. Last year the
price to the canners was $100--- a ton.

GOOD BITTER IN STRONG DEMAND

Only Small Tart of Cubes Received Grade
as Ex tree.

The butter market was firm. Cubeswere in fair supply but top grades were
scarce. Offers of 3:) cents were made for
extras. Lower grades were available ata0;tl cents.

Egg receipts were light and the marketwas firm. Further salos were reported at
80 cents case count. Candled ranch were
held at 32 cents and selects at 35 cents.

There was a moderate supply of poultry
on the street and with the demand good
prices were firm. Hens sold at 1S25
cents according to weight.

Dressed veal receipts increased, but the
market was firm at 14 cenjs. Very few
boss of the desirable size are coming In.

TWO BEND WOOL CLIPS ARE SOLD

Public Sale May Be " Held Next
Friday.

BEND. Or.. July 12. (Special.) Sheep- -
nen and wool buyers are trying to get to.

gether for a sa!e here Friday.
rossipi: ity or a common ground on

' prices being reached was indicated here
this morning wiien Arno Drew, represent
Ing Farnsworth. Stevenson & Co., bought
30.0O pounds for immediate shipment
from Callahan Bros, and Con O' Conn 11.

The prices paid were 17 and l(SVs cents.
The deal was the first of any consequence
made here this year.

Bank Clearings.
Bank clearings of the northwestern cit

ies yesterday were as follows:
Clearings. Balances.

Tort land $4.7S2,334 $454.211
Prattle 6.4:..".;i3 S75.3rti
Tacoma Sltv(Mtl 37.05S
Spokane 1,505,49, 4uu,Sl
rORTLAND MARKET QCOTATIONS

' Grain. Flour, Feed, Eto.
Merchants Exchange, noon session:

Bidweflt Julv i 11 ty

Hard white $ 1.17 $ 1.15f.;t white 1.35 1.13
V.'vite club 1.14 1.12
Hard winter 1.10 1.07
wor. poring 1.11 1 r7
Ins Waha 1.0S 1.05

Corn
No. 2 E- Y. shipping 30.00 29.50

FLOUR Family patents. $7.80 per bar-
rel ; whole wheat, $6.20; graham, $6;
bakers' hard wheat, $7.25; bakers' blue-ste-

patents. ; valley bakers, $600;Straights, $5.75. -
&ULLFEiL Prices o, b, mill; Mill- -

run. $30 per ton; rolled barley. $35037; I

rolled oats, $38; scratch feed. $50 per ton. !

COR.V Whole, $3o; cracked, $41 per'
W II.

HAT Buying price T. o. b. Portland:Alfalfa, $15 per ton; cheat, $20 per ton.
clover, $13 per ton; valley timoLhy, $24;
Baa tern Oregon timothy, $20.

Talry and Country Produce.BUTTER Cubes, extras, 32 & 33c pound;
prime firsts, 31c; prints, parenment
wrapped, box lots. 3Sc; cartons, 31c. But-terf-

buying price; A grade, 32c; Bgrade, 30c: Porttand delivery.
EGGS Case count, 30c; candled ranch.32c; selects. 35c.
CHEESE Tillamook, triplets, price to

Jobbers, f. o. b. Tillamook, 19c; Young
Americas, 20c pound.

POULTRY Hens, 18ft 25c lb.; springs,
25c ; ducks, nominal; geese, nominal; tur-
keys, nominal.

PORK. F.ncy. 14c per pound.
VEAL Fancy, 14 He per pound,

Fruits and Vegetables.
FRUITS Valencia oranges. $5.00 5.75per box, lemons, $0 10.50; grapefruit,

$2.50 '(4 per, box; bananas, 9 1jc pound;
apples, old crop, $1.50&3 per box; new,
$l..f0' 2.25; cherries, 5& 15c pound; can-
taloupes, $2g'4.50 crate; peaches, $12..0per box; watermelons, 22Vic per pound;
apricots, $l.G5r2.23 lug; plums, $2 per box;
raspberries $1.5(11.75 per crate; logan-
berries, $1.254'l.aU per crate; black caps,
$& 2.25 crate.

VEGETABLES Cabbage, 33Uc pound;
lettuce, $- - 2.&0 per crate ; carrots, $2.50per sack; garlic, 10 25c per pound; beets,
$2.25 2.50 per sack ; green peppers, 30
35c pound; rhubarb, 50c per pound; tur-
nips, $22.25 per sack; tomatoes, $2.50
3.75 box; cucumbers, $11.75 per dozen;
peas, 10 15c per pound; beans, 1U15 per
pound.

POTATOES Xew Oregon, 2o pound;
new California, 3c per pound,

ONIONS California red. $1.75 sack;
yellow, $1.75 2 sack.

Staple Groceries.
Local Jobbing quotations:
SUGAR (sack basis) Cane, granulated,

6.6."ic per pound; beet, 6.45c per pound.
NUTS --Walnuts. Ur.fi 21c pound: Brazil

nuts. filberts, 18c; almonds, 24
3Uc; pwanuts. Sffi'llc pound.

RICK Blue Rose. 6c per pound; Japan
style, per pound.

BEAN'S Small white. 5'ict pink, 7Vc;
lima, Tc; red. 10c per pound.

COFFEE Roasted, bulk, in drums, 14
3G y. c per pound.

SALT Granulated, barrel, $3.40-1- 4.25;
half ground, ton 50c. $ia.75; lOus. $10.25;lump ro:k. $2tl.."f.

FRUITS Dates, $4.25 6.85 per
box; figs, $3.25 5.25 per box; prunes, 7cper pound.

Provisions.
HAMS All sizes. 3u(?36c; skinned, 31

IGc; picnic, 18c; cottage roll, -- He.
BACO N Fancy. 43 53c ; choice. 30

35c; standard. '25&2c.
LARD Pure, tierces. 16c pound ; com-

pound, tierces, 11c.
DRY BAUY Backs. 2023c; plates. 16c.

Hides, Hops, Etc.
TALLOW No. 1, 4c; No. 2, 23icper pound.
CA SCARA BARK 5c pound delivered

Portland.
HOPS 1020 crop. 12c per pound.
HIDES Nominal.
WOOL New clip, 13 20c per pound.
MOHAIR New clip, loc per pound, de-

livered Portland,
delivered Portland.

GRAIN BAGS Nine cents at country
points.

Oils.
LINSEED OIL Raw. In barrels. $1.02.cans, $1.17. Boiled in barrels.$1.(14; cans. $1.19.
TURPENTINE In drums. 92c;

cans. 1.07.
WHITE LEAD 100-l- kegs, 13c per lb.COAL OIL Tank wagons and iron bar-

rels. 17c: cases, 3uo7c.
GASOLINE Tank wagons and iron bar-

rels. iiSc; cases. 40V4c.

AXOTHER HALF DOLLAR ADD-

ED TO liOCAIi PRICES.

Top Grade Quoted at $11.50, With
Buyers Paying More for Drive-In-s;

Only Sheep Come by Kail.

All tha rail receipts Rt the stockyards
yesterday consisted of sheep, but there
were a fewr drive-in- s and holdovers In the
other divisions.

The hog market continued to dlsDlavstrength and 50 cents was added to therange of prices on the best grades, making
the general market top sil.jO. There was
sharp competition for the hogs driven in
and small butchers paid as high as $12,
out wnetner this price represents the mar-
ket cannot be determined until carlots are
received, several of which are expected
today.

Under strong buying pressure valley
Iambs also sold above the regular market.
No change was made in cattle prices.

Receipts were Iliiyu sheep.
The day's sales were as follows:

Wirt. Prlce.l Wst. Price.
1 steer. lOxo S 6.1H) 7 lambs 95 $ 6.50
lateer. !I".I0 ,4.00 10 lambs ill 6 54)
1 steer. 1010 5 50 3 lambs 63 5.00

19 steers 12K0 6.5o 15 lambs S! 6 50
6 steers 1(20 5.001 9 lambs S7 7.00

13 steers 1117 5.351 5 lambs 71 7.00
20 cows. 8S5 5.15I2S2 lambs 71 7.50
lcow.. 8h0 3.0i 5 ewes. 150 2.00
2 cows. &40 5.001 3 ewes. 170 2.00
lcow.. 710 5.731 4 ewes. 162 2.00
1 calf. . 130 10.501 16 ewes. H0 2 00
1 bull.. 1500 3.001 9 yearl. 122 4.00lbull.. 1ON0 3.50 4 yearl. 107 4.50
1 slag. HPIIO 4. (M)l 36 yearl. 102 5.00
1 stag. 120 4.001 0 steers 1142 7.25
9 hogs. 177 11.751 lcow.. H!I0 3 00

14 hogs. 1X2 11.751 11 cows. KOS 4.75
2 hogs. 200 12.001 7ho;'.. 2:i4 11.35
3 hogs. 212 12.001 7hOKs.. 231 "11.33
8 hogs. 1!15 12 001 10 hogs.. 200 11.7.1lhog.. 150 12 00 14 hogs.. 205 11 S5

14 hogs. 261 11.251 17 hogs.. l'.il 1200
S hogs. 156 12.001 17 hogs.. 101 12 00

43 lambs 08 7.501 9 hogs. . 152 11. S5
100 lambs 71 6.751131 lambs 74 6.75

8 lambs 65 5.5(1 ul lambs 74 6.75
14 lambs 6 7.001 31 lambs 70 6.75

4 lambs 140 5.501 15 ewes. . 133 2.00
23 lambs S3 0.501 3 yearl. 05 5 00
15 lambs 75 6.5o;207 weth . 81 3.0O

5 lambs 62 5.001 fe4 weth. 85 2.25
1 lamb. 110 6.001 '
Livestock prices at the local yards fol

low:
Choice steers $ 7.00 7.75
Medium to good steers 6.O0fftf 6,75
Kair to medium steers ....... 5.23 6.00
Common to fair steers 3.50 (ip 5.25
Choice cows and heifers 6.00
Medium to good cows, heifers. 4.755: 5.50
Kair to medium cows, heifers. 3.75 4.75
Common cows 2.75 it' 3.75
Canners ...................... 1.75$i) 2.75
Bulls 3.00 Co) 4.23
Choice dairy calves y.r.O'f. 10.00
Prime light calves 9.00 9.30
Heavy calves 450(fi 6.00
Choice feeders 5.'U 5.50
Kair to good feeders 4.00& 5.00

Hogs
Prime light 11.00 11.50
Smooth heavy. 250 to 300 lbs. 9.O010.00
Smooth heavy. 300 lbs. and up 8.00 a

Stags 5.O0fr 8.00
Kat pigs 11.00(511.50
Keeder pigs 10.0010.50

Sheep
lambs 6 SO 7.25

Best valley lambs 6.0orti 7.00
Cull lambs 4.00 !!) 5.
Keeder Iambs 2.50 4.00
Light yearlings 4.50!T 5.25
Heavy yearlings 4.00' 4.50
Light wethers 4.oo 4.50
Heavy wethers 3Wa 4.O0
Ewes l.U0(u 3.50,

Chicago Livestock Market.
CHICAGO. July 12. U. S. Bureau of

Markets.) Cattle Receipts. 7000 head
beef steers, she stock and bulls, strong to
25c higher; prime yearlings and heifers,
$9.40; top heavy steers, 59; bulk beef
steers. $4f&.b3; bulk fat cows and heifers,
$4.756.75; canners and cutters, $33.50
bologna bulls, largely S5&5.50: bulk butch
er grades. $5. 75 ( 6.30 ; veal calves, 50'&73c
nlsher; bulk vealers. 10.a0(tjll; stockers.strong: feeders, slow.

Hogs Receipts, 30,000 head; active; bet.
ter grades steady to 10c lower: mbstly 10c
lower; othtrs, 1525c lower than yester-
day's average: top. $10.10; bulk bettergrades. 9.60.10; bulk packing grades. $8.35

8.75; pig, strong to 10c higher; bulk
desirable. $9.753 9.90.

Sheep Receipts, 14.000 head; best west-
ern cull lambs and sheep, steady; others
slow to 25c lower: 15 doubles choice range
lambs, $11.50; best light native ewes, $5;
fat heavies and medium weights, $44.25.

Omaha Liveatock Market.
OMAHA. July 12. (U. 3. Bureau Mar-

kets.) Hopi Receipts, 9000 head; mostly
strong to 15c higher; bulk ISO to 240 pound
butchers, $9.30tf9.60; top. $9.63; butchers.
250 pounds and over, packing
grades. $8.75 9.

Cattle Receipts, 6000 head; beef steers,
mostly 10t?15c higher; she stock strong to
25c higher: top yearlings. $S,75; bulls and
veals, strong; stockers and feeders, steady.

Sheep Receipts, 10,000 head; native
lambs and shaep strong to 25c higher; na-
tive lambs, $10.25; range ewes, $5; killing.
lo?15c lower on western lambs; feeders,
steady.

Seattle Livestock Market.
SEATTLE, July 12. Hogs Stronger; no

receipts; quotations unchanged.
Cattle Steady; receipts, 129 head; quo-

tations unchanged.

tut: morntxg oregoxian, Wednesday, jult 13, 1921

RECOVERY IN OIL STOCKS

PRESIDENT'S - ATTITUDE O.N

TARIFF AFFECTS 3IARKETT.

Gains Predominate at Close In
Spite of Sudden Advance in

Call Money Rates.

NEW TORK, July 12. Successive peri-
ods of strength. Irregularity and steadiness
marked today's desultory and professional
operations in the stock market. Total
sales of about 850.000 shares approximated
the smallest dealings of the year.

The highest level of prices at the out-
set was directly due to President Hard-
ing's condemnation of the proposed tariff
on oil Imports. Foreign oils, particularly
Mexican and Petroleums
and General Asphalt, rose two to nearly
five points.

Such diversified issues as steels, equip-
ments, shippings, textiles, tobaccos, leath-
ers and chemicals, most of which are at
premiums because of the small floating
supply, also made extreme gains of one to
three points.

Shorts stubbornly opposed the advance,
however, and before the last half of the
session was well under way, many re-

actions occurred, although gains pre-
dominated at the dull close, notwith-
standing the sudden rise of call money. .

Call loans opened at 6 per cent, in con-
trast to yesterday's easier rate, but be-
lated borrowers were obliged to pay 64per cent. Time ratea were unchanged for
short metnritlea

AH foreign exchanges were stronger,
sterling recovering about half Its recent
loss, but Scandinavian quotations were
lower.

Dealings in liberty bonds fell away ap-
preciably and the tone was mixed. Great
Xorthern. Northern Pacific and Chicago.
Burlington & Qulncy issues were strong,
internationals showing no definite trend.
Total sales, par value, were $9,650,000.

CLOSIXG STOCK QUOTATIONS.
(Furnished by Overbeck & Cooke com-

pany, Portland.)
Stock High. Low. Bid.

Advance Bum ..... ..... 121s
do pfd SO

Arr Chem 374 37 ft
do pfd 63

Ajax Rubber 19 19 197--

Alaska Gold , 14
Alaska Juneau....... ..... ..... IS,
Allied Chem 39 39 39

3114 31 81
do pfd 72

Am Beet Sugar 28 2T 29
Am Bosch 35
Am Can Co 20M 28 25

do pfd 73
Am Car & Fdy ..... 1244

do pfd 10S 14

Am Cot OH 17
do pfd " 38

Am Drug Syndicate.. 4 4H 44
Am Hide & Leath 10

do pfd 52 51 V4 5114
Am Intl Corp 3414 34 39
Am Linseed - 25 & 25 24

do pfd 5S
Am Loco 82 8114 81

do pfd 102
Am Saf Razor 4 4' 4
Am Ship & Comrc... 714 714 ?H
Am Smelter 37
Am Smelters pfd..... 71
Am Steel Fdy 264 26 26
Am Sugar 69 65 1 60

do pfd SS 87 74 87
Am Sumatra 52 5014 5JSi
Am Tel & Tel 10314 102", 103
Am Tobacco 12014 118V4 1204

do "B" 119V4 11714 119
Am Wool 70 68 9

do pfd 94
Anaconda 39 B714 3714
Atchison 82 4 82 )4 82

do pfd 75 '4
Atl Gulf & W 1 2514 23Vi 23
Baldwin Loco 7614 73 75

do pfd 97
Balto & Ohio 3914 3S 3S?4

do pfd 50
Beth Steel "B" 49 4S 4S14
B R T 11 10 10
Butte & Sup 1214 12 12
Calif Packing- 57!
Calif Pet 3814 38 37

do pfd 71
Canadian Pao 1104 10914 10014
Cen Leather SB "4 3R 35
Cerro de Pasco 26 26 26
Chandler Motor Til H 50 5014
Chicago & X W 64
Chicago Gt W 714

do pfd 1714
Chill Cop.. 10 10 1014
Chino 2314
C M St. P 27 2614 2614

do pfd v 40 74 40 40
Coco Cola 29 "4
C & 0 5514 55 5414
Colo F & 1 27
Colo Southern ..... ..... 3i
Col Gas & Elec 54
Columbia Graph 514 5tt 5
Con Gas... -- SO

Cons Cigar 27
Contl Can 44
Contl Candy
Corn Prod 66 6514 65

do pfd 98 14

Cosden Oil 2" 27H 2S
C R I & P 334 3214 32

do "A" pfd T3

do "B" pfd 414 4 63
Crucible 67 4 56 5614
Cuba Cane 714 "14 7

do pfd 21 19 21
Cuban Amn Sugar... 14 ' 1314 .13
Del & Hudson 86
D & R G

do pfd , 1
Fndicott Johnson 6114 58 59
Erie 13

do 1st Pfd 20 19 19
do 2d pfd 13V.

Famous Players 51 4S 4914
Fed Ming & Smelt 6

do pfd . 22
Fisk Tire 11 11 11
Gaston Wms 1

Gen Cigars n:i
Cen Klec 12714 12514 12514
Gen Motor 11 11 11
Gen Mot 6 65 6414 4
Gen Asphalt 51 49 49
Goodrich 29
Goodyear 914
Great Nor Ore 29 2S 2

do nfd ouvi ksia
Greene CanAnea 21
Wounton Oil r4 r:iv.
Hupp Motor 11-- 1 1 ,4
Ills Cent 92 92 fll '4
Insplpation 34 3:1,4
Int Agr Corp com 7

do pfd , 37
Interboro ........... ..... ..... 314

do pfd 1014
Interstate Callahan.. 4'4 4 414
Int Harv 75 72 7314
Int Mfrc Marine..... 1114

do rfd 49 48 4Rij
Int Nickel 13 13 13
Int Paper 54 53 53
Invincible Oil 11 11
Island Oil .". . 2 2 2
Jewel Tea 974
K C 28 25 25

do pfd 49
37L4 37 36

Kennecott 20 19 19
Keystone Tire 12 12 12
Lack Steel 39 74

Lehigh Valley 51 51 51
Lorillard 4414
Maxwell Motors 3

do 1st pfd 314
do 2d pfd 1 14

Mex Pet 10214 9R 9914
Miami 21 20 20
Middle States Oil.... 11 lo 10
MldvBle Steel .23 23 23
M K & T 2

do pfd 3
Mont Ward 17 17 '17
Missouri Pacific 20 19 19

do pfd 39 38 3S
Nat Biscuit 114 113 114
Nat Enamel 4574 45 45'Nat Lead T4
Nevada Con..... 11
New Haven 17 17 17
Norfolk & W 95
Nor Pac 73 73 73
N Y Air Brake 55
N T Central 70 70 60
Ofela Prod ref 1

Ontario & W 17
Pac Gas Elec 52
Pacific Oil 34 34 34
Pan Amu Pet 50 4R 4S

do "B" 44 43 42
34 34 84

Pee Gas 5114 51 51
Pere Marquette 20 19 20
Philadelphia Co 211 29 29

kjii -- n o 't
Pierce Arrow 19 18, 1S
Pierce Oil T 7 7
Pitts & West va 27
Pressed Steel Car 71 T1 71
Pullman 9 90 96
Rav Oens 12 12 12
Reading 69 68 6
Ruplosrle Steel 1S
Republic I 4 S 49 47 4S
Rep I & S pfd 81
Royal Dutch Oil 5674 56 56
Ry Steel Spg 71
Sears Roebuck 63 62 63
Shattuck. Ariz 6
Shell T b T 41 41 41
Sinclair 20 20 20
Stand Oil Ind 6474
Sloss Shef S5 84 34
Southern Pacific... 75 75 75
Southern Railway.... 21 20 20

do pfd 45
St L & S F 24 24 24
Stromberg Carb 33 32 32
Studebaker ,82 80 80
Tenn Cop & Chem 7
Texas Oil 34 33 33
Texas Pacific 23 22 22
Texas Pacific C O. . 19 18 18
Tobacco Products.... 54 53 64
Tran Contl Oil 8 7 7
Union Oil Del 119 119 118
Union Pr.ciflc 119 119 119
United Allov 22'
United Drug 85 84 84
United Food Prod 16 16 18
United Fruit 104 101 102
United Ketail Stores. 54 52 53

U 3 Ind Alcohol 50 48 49
XI S Rubber 4S 47 48

d 1st pfd 95 95 95
V S Steel 74 74 74

do pfd 109 1N 109
Utah Copper 50 48 49
Va Chem 26

do pfd ..... ..... 71
Vanadium Steel 29 29 29
Vivandou 6
Wabash 7 7 7

do Apfd 22 21 21
do B pfd 14

Wells Fargo 55
Western Union 80
WestlnghouSe E & yt 43 43 43
West Md m lo
White Motors. .. 32 32 31
Willys-Overlan- d .... 7 7 . 7

do pfd 14
Wilson Packing 33
Wisconsin Ceptral.... ..... 28
Woolworth ..... ..... 112Worthiugton Pump... ..... ..... 24

' BONDS.
C S 2s re-- loo IN T Cen Deb 6a. 90

do 2s coupon100 Nor Pao 4s 75
do 4s reg 104 do 3s 54 14
do cv 4s cou.104 !Pac T & T 5s 84

Pan 3s reg 74 IPenn on 4a...K5do 3s coupon 74 iSou Pac cv 5s. ..S5Am T & T cv 6s 92'Sou Rail 5s 81
Atchen gen 4s.. 76 'Union Pac 4s... 80
D sc R con 4a.. 63 U S Steel 5a.... 95

Bid.

Liberty Bond Quotations.
Range of liberty bond, quotations, fur-

nished by the Overbeck A Cooke company
of Portland:

Closing
High. Low. Bid.Liberty 8s .--. 86.58 86.44 86.40

do, flrBt 4s 87 10
do, second 4s ....... 80 78
do, first 4s 87 38 87 18 87.20
do. second 4s 86 96 86.92 86 90
do, third 4 lis 90.94 90 86 90.88
do. fourth 4s 87.08 87.02 87.04Victory 4s 9S.36 98 30 98 24
do, 3s . 98 36 98.26 98.24

Boston Mining docks.
BOSTON, July 12. Closing quotations:

Allouez 20 'North Butte.... 9
Arix Com 801d Dominion.. 28
Cal & Ariz. 45OsceoIa 26Cal & Hecla.,.223 Quincy 37
Centennial .... 8 ISuperior 3Copper Range. 32 Sup & Boston.. 1
East Butte 8 Utah Con S
fsie Royalle 20 (Winona 45
Mohawk 48 IWolverlne 10

Swift Co. Stocks.
Closing prices for Swift & Co. stocks at

Chicago were reported by Overbeck &
Cooke company of Portland as follows:
Swift & Co . 90Libby, McNeil & Llbb- - 7
National Leather 6
Swift International 24 14

Money, Silver, Etc.
NEW TORK, July 12. Prime mercantilepaper, 6 6 per cent.
Time loans steady; all 6 per cent.
NEW TORK. July 12. Bar silver, do-

mestic. 99c; foreign. 59c.
.Mexican dollars, 45 c.

Foreign Bonds.
Foreign bond quotations furnish ed by

the Overbeck & Cooke company of Port- -
lauu:

Bid. Afik.
Russian 5s. 1921 12 15
Russian 5s, lcT26 4 6
Kust-la- 6s. 1919 13 ISrrencn .s. lw.i. . . . 5S 59
French 4s. 1917 .. 47 4S
French 5, 1920....... .. 67 67
Italian 5s, 191$ .. 33 34
British 5s. 1222 . .305 375
British 5s. 1927 . .358 3(18
British 5s. 1929 . .348 351
British vky 4s ..273 i 2s3British ref 4s . .251 2I.IBelgium rest 5s . . 65 r.s
Belgium nrem 5s . . 69
German W. L. 5a .. 10 11
Berlin 4s .. 10 12Hamburg 4s .. 11 13Hamburg 4s ....... . . 12 14Leipsig 5s . . 13 15
Munich 4s 12 14
Munich 5s 13 15
Frankfort 4s 12 15
jap s tso R!

Jan 1st 4'is. 64 64 74
Jap 2d 4s 84 S4
Paris slxe. . . . 99 10O
U. K. 5s. 1921. . . . .9974 ino
U. K. 5 lis. 1922. . "" 97
U. K. s. 1929.. R- - s
U. K. 5s. 1937. . . . . SiHi S5

Foreign Exchange.
Foreign exchange rates at close of busi-

ness yesterday, furnished by Northwestern
National bank of Portland. The amount
quoted Is the equivalent of the foreign
unit in United States funds.Country, foreign unit Rate.Austria, kronen .0020Belgium, francs 0775Bulgaria, leva 0110
Czecho-Slovaki- a. kronen 0140
Denmark, kroner .161SRngland. pound sterling 3.05O0Fiuland, finmark .................. .oisnFrance, francs 078.3
Germany, marks 0140
iireece. drachmas 0..65Holland, guilders .3225Hungary, kronen 0045Italy, lire .0458
Jugo-Slavl- kronen .0075Norway, kroner ................... .1:10Portugal, escudos ,1345
Ttoumania, lei .0150Serbia, dinara ..... .0275Spain, pesetas .12x0Sweden, kroner !2T35
Switzerland, francs ll605
China: Hongkong, local currency.. .4995Shanghai, taels 6000Japan, yen 4j,25

TORK, July 12. Exchange steady.Sterling, demand $3.03. cables $3.04;francs, demand $7.78. cables $7.80; lire,
demand $4.52. cables $4.54; Argentine, de-
mand, $29.50; Brazilian, demand $10.75;
Montreal. 12 per cent discount.
SAX FRANCISCO PRODUCE MARKET

Prices Current on Vegetables. Fresh Fruits,
Etc., at Kay City.

PAN FRANCIPCO, July 12. Vegetables
Squash, bay, $L75-- per lug:

Los Angeles. $lr$1.25 small lug; pota-
toes, new, $1.852; onions, new, red, 50rg
73c: green, $1.752 box; tomatoes, Merced,
$1.25 ii 1.75 flat box; lxa Angeles, stone$34 lug; garlic, 24c; peppers, 10il
20c: peas. 4S7c: beans, garden. 75.90:
shell, 10c: lima, 8iffl2c; beets, $1.752
sack; carrots, $1.25 1.50 sack; eggplant,
b i:"4c; ceiery, 7 crate.

Poultry Hens. 1832c: broilers. 81c:
fryers, 31 iff 45c: young roosters. 20ffli25c:
old rooster. lSlSc; ducks, 20c; geese,
23c; turkeys, live, 35c; dressed, 45500;
Belgian hares, live, 13 14c; squabs, fancy,
35c: old pigeons, $2.

Fruit Oranges. Valenclas, $3.50rtT4,7S;
lemons. $810; lemonettes,
grapefruit $334.50; apples, red aetrachan,
$1.505)1.75, four tier: white astrachan,
$1.752, four tier; Gravenstein. $2.50
2.75 four tier. Strawberries. 5015c draw-
er. Loganberries, red, 40&50c: black, 20
30c. Raspberries, 75fr90c. cherries. San
ta Cruz Royal Anne. 8ollc: Blngs. 159
18c. Apricots. 3&6c pound. Peaches. $1.25li
1.75 small box. Cantaloupes, standard,
$2.25(&l2.75; ponies, $2al2.25; flata, 90c
$1.25. Figs, 75cl.25 single layer box. Cur
rants. $1.40S1.50 drawer. Plums. $1(&2
craij. Honevdew melons. $131.50.to size crate. Watermelons, 29
211-- pound.

Receipts Flour. 3R0O ouarters- - harlAv
250 centals; oats, 7200 centals; beans, 800

cbb; puiaioes, 1.1 sacKa : nides, 90;
cneese, 1KM centals; eggs, 3.3S dozen;
butter, 434 Centals; apples, 627 boxes:
livestock, 863 head.

Dried Fruit at New Tork.
NEW YORK. July 12. Evaporated ap-

ples, nominal. Prunes, steady. Peaches,
steady

Foreign Ex-
change on all
parts of the
world. We're
corap 1 etely
equipped to
serve you.

H0URS-- 8 AM TO 530PM
S ATU R 0AY S - 8 AM TO 8 P M.

CROP REPORTS BULLISH

BLACK RUST XEWS STXMT-I.ATK- S

BTrriXG AT CHICAGO.

Drouth In Europe Is Also Strength-
ening 'Factor Last Prices

Sharply Higher.

CHICACO, July 12. Bullish crop re-
ports from the northwest brought about
an upturn In wheat prices today. Opening
quotations, which ranged from lie to lchigher, with September $1.18 1.19 and
December $1.221.22. were followed by
moderate additional gains and then some-
thing of a reaction. Emphasis on black
rust developments in the northwest, to-
gether with European drouth news, served
to increase buying later and to raise valuessharply. The close was strong. 5n6enet higher, with September $1.24 1. 24
and December $1.27 ti 1.27 .

Corn, after opening 4?c to 1Chigher, with September at 60661c.scored a further advance. Sates of 500.000
bushels to Europe were reported. The
market closed strong. 23c net higher,
with Septtunber 62&62c.Oats started c to c up. withSeptember 8863sc. and later hardened
still more.

Provisions were firmer with grain, de-
spite weakness in the hog market.

The Chicago market letter received yes-
terday by the Overbeck & Cooke company
of Portland said:

WHEAT The action of th mnrVet to
day was very clearly a demonstration of
Its susceptibility to bullish news of a sort
to onset the weight of new wheat offer-
ings. For some time the seriousness of
the northwestern crop situation has beenIgnored becaifse of the weakness In cashmarkets throughout the country and adistinct Inclination on tha part of the po-
tential buyers to take hold during theInitial movement of new crop from thecountry. The situation today showedmarked Indications of a complete reversalIn the form of a latent demand to takecare of the offerings. Cash prices werehigher, with the southwestern marketsshowing the greatest strength In face oflarge receipts. This factor waa consideredsignificant In that it emphasizes the like-lihood that wheat will not accumulate atterminal markets. Advices from thenorthwest regarding the spring wheat crop
were the most sensational of the seasonand many reliable authorities are predict-ing a much smaller outturn than suggestedIn the recent government report. HerbertHoover called attention today to a weightyargument in favor of higher prices, that lathat practically all European countrieshave given up governmental buying andthat competition between individuals la In-variably of greater influence than concen-trated buying power. We consider thesituation conducive to a higher level ofprices.

Corn Prices advanced to a premium of" over last night's close, accom-panied by Increased activity on the buyingside of the Investment as well as for theshort account. Hedging pressure, which re-cently was a dominant factor In the mar-ket, has been less In evidence for the pastfew days and the idea Is now expressedby many that the country holder will not
? K,PO,ea to " untU ne n"assurance that the new crop will
navUrb ait!f,fa':torily. Conditions to dateideal, but over a great part ofthe surplus producing states moisture Isoadly needed and must come soon, stocksof corn in Chicago within atime will he less burdensome. aJ a Targe

Oats All the hearlsh factors whichhave heretofore exerted so much Influenceon the market were forgotten today and
iHrf7,, easily with other rains.Ifh,' SSL thre"hJ.1'r showeS very

imnni j
delation1 ,h9 no1"" told of further

Cashvf w?".H',VKa.?Ced Vth oth" mini.
1 v. . ' easier at t cent overon iracK.Leading futures ranged as follows:

WHEAT.
o . 9p'n- - High. Low. Close' iiSS Ml ' iz&

CQRN.
.60 .62 .0ti Rot,Dec... .60 .62 .00 "

.61
OATS.Sept... .38 .39 .SS1I 3014Deo... .40 .4174 .40 l3l

MESS PORK.July.. 1R.40Sept. . 18.50
LARD.

Sept. .. 11.47Oct. . . 1L00
SHORT RIBS.

Sept 10 92Oct .... 10.85Cash prices were:
Wheat No. 1 hard. 11 fNYttt t 9m x---

corn No. 2 mixed. 62c; No. 2 yellow
62 ft 3c.

Oats No. 2 white. 35 V. tf m t. . v--
white, 33 S34c. '

Primary Receipts.
CHICAGO. Julv 12 Prln... ..

wneac-- , j.oi.ruuu bushels, versus 994 000bushels. Corn, 867.000 bushels, ver.,.. on .
uusneis. iats. dot. 000 bushels, versus752.000 bushels.

Shipments Wheat. 866.000 bushels versus , ousneia. torn. 999. 00O bushelsversus 312.000 bushels. Oats. 268,000 bush-els, versus 345.000 bushels
Clearances Wheat. ISO. 000 bushels Corn17.000 bushels. Oats. none. Wheat andflour, 167,000 bushela

Winnipeg Grain Market.
WINNIPEG, July 12 Cash K..i m

1 northern. $1.81; No. 2 northern $178-No- .
8 northern, $1.76.

'"tures Wheat. July, $1.76; Septem-ber, $1.45.
Mlneanolls Grain Market.

MINNEAPOLIS, July 12. Wheat. July,$1.24; September. $1.30; December.$1.32.
Grain at San Franclaro.

SAN FRANCISCO. Julv 12. Wheat,milling, l.utj2; feed, $1. 9032 05.
Barley Spot feed, $1.1091.15; shipping,

$1 2551 35.
Oats Red feed. $1251.85.
Corn White Egyptian, $2.3032.40; red

mllo, $1.758 '1.85.
Hay Alfalfa. $9814: wheat. 1318;

oata, $1915; barley. $1012.
Seattle Grain Market.

SEATTLE, July 12. Wheat Hard
white, sott white and white club, $1.17;
hard red winter, soft red winter, north-
ern Bpring, $1.15; eastern red Walla. $1.14
Big Bend bluestem. $1.20.

City delivery: Feed, scratch, $48 per
ton: baby scratch feed. $62: feed wheat,

Tillamook
6

Den. $500'

9

J Loose
MrSJfor Li

Investors will find our- "Investment
Record Book a genuine help in systema-
tizing and maintaining an accurate, in-

formative record of their holdings.

It is a loose-lea- f, cloth-cover- ed book,
measuring 4x8 with pages laid
out to such blank forms as will enable
you to enter a complete list of
your investments with a description of
each and a record of every transaction.

SEATTLE OAKLAND

$50; all grain chop. $40; oats. $39: rolled
oats. $34; sprouting oats, $44; whole bar-
ley. $34: milled feed, $30; bran. $30; whole
corn, $38: cracked corn. $40.

Hay Alfalfa, $22 ton; double com-
pressed alfalfa. $26; ditto timothy. $30;
eastern Washington mixed. $26; straw, $20.

QCOTATIONS ON DAIRY FRODCCK

Market Prices Ruling on Butter, Cheese
and Eggs.

SAN FRANCISCO, July 12. Butter
Extra choice, 4114c; prime firsts, 3.c:
California firsts, nominal; California sec-
onds, 27Mc.

Eggs Extras, 44 He: extra firsts, 40c:
dirties, 85c; extra pullets, 30c; under-
sized pullets. No. 1, 23c

Cheese California flats, fancy, 21V4c;
California flats, firsts, 19c; Young Amer-
icas, fancy, 22c.

CHICAGO, July 12. Butter Higher.
Creamery extras. 39c: standards. 37c:
firsts, 33ir38c; seconds, 29 32c.

Eggs Unchanged. Receipts. 22,190
cases.

SEATTLE, July 12. Wholesale prices
to dealers:

Eggs Select local ranch, white shells,
35c; do mixed colors. 33c; pullets, 28c.

Butter City creamery cubes. 37c; bricks
or prints. 3Sc; country creamery extras,
cost to Jobbers, in cubes, 35c.

Coffee Futures Lower.
NEW YORK, July 12. The market for

coffee futures was lower to?ay. The open-
ing was unchanged to 2 points lower and
active months sold 10 to 12 points below
last night's closing figures, with Septem-
ber touching .30c. There was some sell-
ing of March attributed largely to scat-
tering liquidation. Closing prices were
11 to 16 points net lower, the final bids
being as follows: July, 6 04c: September.
fl'JO- - October. 6. 42c: December. 6 69c:

""January. e.HOc; March, 7.02c; May. 7.1So.
Spot coffee, (lull; mo is.

Santos 4s. 9 89 c.

Naval Store.
SAVANNAH. July 12. Turpentine firm.

69c: sales. 65 barrels: receipts. 583 bar-
rels; shipments. 22 barrels; stock. 9729
t.u rr.l .

Rosin, firm. Sales. 509 barrels: receipts,
2201 barrels: shipments. 593 barrels; stock.
87.124 barrels. Quote: B, D. $3 50; E. K.
$3.57: G. $3.60S3.62 ; H. S3. 70; I. $3.75;--

S3.97H 64.05: M. J4.S7V4 4.40: N. .

$4. 72V, fi 4.75; WO. $5.47 5.50; WW..
$6.22Vi6.50.

' Metal Markets.
NEW TORK, July 12. Copper, steady;

electrolytic, spot and nearby. 12 & 13c;
third quarter, 13S13Mic.

Tin, quiet; spot and nearby. 28 25c;
futures. 28.25c.

Iron, nominally unchanged.
Lead, steady, spot 4.40c.
Zinc, steady; East St. Louis, spot, 4:25

64.85c.
Antimony, spot, iac.

New York Sugar Market.
NEW TORK. July 12. Raw sugar. 4

cents for centrifugal. Refined. 5.20c to
5.60c for fine granulated.

LEADING MILLS RESUME

Plants of Aberdeen and Hoqniam
Are Getting ITnder Way.

inFornrRV. Wash.. Julv 12. (Spe
cial.) With th opening of the Amer- -

lean mill this morning:, in oi wm
leading Aberdeen and Hoquinm plants
were In operation. The Hulbert mill,
under the same management as the
American, will not start at present,
but probably will resume with the
announcement or the end of the ship-
ping strike.

The American mill employed- 90 men
and had been closed since May 17.

The Elk river camp of the Lytle
Logging- company, Hoquiam, has re-

sumed operations after a shut-dow- n

of more than a year. From 60 to S5
men will be employed.

Aberdeen mill? operating were An- -

and Bandon
6fo General Obligation

Due 1926-4- 1

Den. $500

Over 200,000 Acres
of Farm Lands -

inches,

Excluding thousands of acres of timber lands in Tillamook
and Coos counties, there still remain awaiting cultivation more
than 200,000 tillable acres within their boundaries. Less than
50,000 acres now are farmed. This great reserve of farm
land is in itself assurance, that these prosperous cities
will continue to grow and become wealthier by far than they
now are.

The strength of these Income Tax
Exempt Municipal Bonds will grow
stronger than they are even now.

10-ye- ar Improvement
Bonds

detailed

$1000

Yield 6.25 Yield 6
Legal Investments for Savings Banks

LUMBBRMSNS
Trtts x CSMCBAjnr --TPS

Broadway and Oak

Leaf B
STING. YOUR
OLOINGS

You Should Have This Practical Conven-

ience Which We Will Gladly Supply You

Without Charge.

The loose-le- af feature permits you to
withdraw pages devoted to tecunties you
have disposed of, so that your book may
be at all times a "live" record of your
holdings.

Write or telephone us for your copy
of this book. Supplying ' it to you is
merely an earnest of the friendly, help-

ful service which this organization freely
furnishes to investors, whether they are
Clients of our House or not.

BLYTH. WiTTERarC0.
402 Yeon Building, Portland

Fifth and Alder Streets Main 8183
SAN FRANCISCO

Improving conditions
mean

Lower

19

A gradual decline in credit tension, a greater supply of loan-
able funds at lower rates, and a steady improvement in the position
of the Federal Reserve Bank indicate that it is sound judgment
at this time for investors to place their surplus funds in fixed
interest-hearing- 1 securities at present hig-- rates. ' "We call your
attention to the following, all of which furnish attractive oppor-

tunities for investment at present prices, quoted strictly subject
to prior sale and advance in price.

E. I. du Pon de Nemours & Co. 7V2i. . . 1931 7.50
Due May 1, 1931. M. and N. Den. $1000-- $ 500-- $ 100. Price 100.

United Drug Co. 8s 1941 8.00
Due June 15, 1941. J. and D. Den. Price 100.

Van Camp Packing Co. 8s 1941 8.10
Due April 1. 1941. A. and O. Den. Price 99.

Republic of France 7y28. . 1941 8.00
Due June 1. 1941. J. and D. Den. $1000-- $ Price 95.

Cash or Partial Payment Plan
Ask for details. Wire or phone orders "collect."

Freeman,

hi setrfuiHO
M Un nuNasco .

3rson, & , Bay City, A. J.
West, Bishop and Wilson. Hoquiam
mills operating were Eureka, Grays
Harbor Lumber, National and Nortb- -

Shingle Mill to Be Built.
NORTH BEND, Or., July 13. (Spe-

cial.) The Buehner Lumber corn-pa- y

announced construction of a
shingle mill in this city, on the com-
pany property in the water front dis-
trict, to be erected at once and have
an equipment of two saws and other

it.imm.!xu.i..i,.M .u.u .'.13

Factors
of

Safety
A thorough, expert

analysis of each is-

sue precedes our pur-
chase and offering-- of
bonds. This, together
with the stability and
experience reflected in
the sixty-tw- o years con-
tinuous standing of the
Ladd & Tilton Bank, fur-
nishes the maximum of
safety to those with
funds to invest.

BOND DEPT.

Ladd & Tilton
Bank

Oldest In the Nortkwuit,
WASHINGTON AT THIRD

I

HERRIN & RHODES, Inc.
(Established 1806)

BROKERS
MEMBERS CHICAGO BOARD OB"

TRADE. ,

Private Wlren Direct to All Secur-
ity and Commodity Markets,

luteal and Unlisted Securities).
Quotation), and Information Cheer-

fully Furnished.

LIBERTY AND VICTORY BONDS

BOl'GHT AND SOLD.
Main ZS3 and 284.

201-2- 05 Railway Kaebanara Bide

00K

NEW YORK

money rates

Smith & Camp Co.
UIMSEMUN BUIUMfM

FlfTH WHO CTAOM
M CT4

machinery necessary to a two-sa- w

mill. The industry will be electric-
ally equipped throughout and man-atre- d

hy James Allen of this city.

Stock IS a definite change in
the price trend at

Market band?
aca - stock market for

Pre-VF- ar TrIE past twenty
months has been dis-
countingLevels the effects of
deflation.

AVERAGE prices of

and railroads are at the
lowest level since 1914- -

loans areBROKERS for a
number of years. The
banking position has
undergone decided
betterment.

AND business
are now

plainly showing signs
of improvement.

GrcaaPG-e- 0 E have prepared
sen! on request, a circular cover
together with ing the present stock
our booklet, market situation and

uncovering many in-
teresting opportunities
for investment.

DiflRLESftCLBRKSaNfills

66 BROADWAY NEW YORK
XEJ.B0WUNO GREED 4020-- 2

Municipal and
Provincial

BONDS
We offer for Investment of your
June and July funds a select list
of foreign and domestic bonds
yielding

6 to 8V2
Descriptive circulars upon

request.

WESTERN BOND
& MORTGAGE

COMPANY
Ground floor. Board of Trade

Bnlldlnar Main 113
SO 4TH ST, PORTLAND. OR.


