»E

shippers. Plorins sold on the wirect at b3 Oom e 11t },O‘ 10
$3.T06 285 and today's receipts will prob- %:lnmlPM'“ 3“»532 26 11;9{! l;g%
ably Lring §4. The supply of Oregon ber- URted’ AHOY." +sor Soash s m8Q
ries Is alowly Increasing, but unless the Hnted DARE.. (l.. paede  aszes fg
weather quickly turns warmer it wiil be Uted Fd Prod 1400 2285 922 B
& week or two befure there are snough to INDUSTRI ~ ILITY k;ﬂ:""ndﬂtﬂ'\i‘j 2 11y 1 1;3:&
be & market factor, Yestordsy's receipts | [INDUSTRIAL ~ AND  UT g e i B (MOCTT R
sold at F30 300 SHARES SELL LOWER. 5‘8 tldsm.-u. 4.200 gtﬁ: 3:: o 5
World's Shipments Are Large U s g&& 10?;‘ ‘gg‘.":
v y 1% :
Wheat ashipmenta last week and lao the 13 a5
sk ok ThRt 200F eucd) Covering Movement Steadies Val- B8 B: 8
. o TN
B Enter Field and o Viek Bpdiag—=|  ues in Later Dealings; Bond e e e
More uyers cnier rieid an U. 8 and Canata..... B34 400 5310, H % 3%
ATEERONA 1rharestios SRON0 1101200 Trend Is Irfegular, E Sg‘i
Demand Is Broader. Austraiia .o.o00 00T B0040M 806000 LS b %
Totals .... e 000  10,B54.000 g :- 5 Y
qhitﬁmd‘ntn tor ha ¥ to dsuts com- NEW YGRE, May 10.—Business on the “= 15:'!
pars as Lollows: slock exchange today was latless, with =
’ Tu L H & Bama T'or ag | & reactionary trend. L
= e The fortheoming reduction of wages by BEY
PRIG‘NUT MUCH CHANGED U. 8 and Canada. the ralirond labor board seemed to have us
Argentina lost its force as & bullish factor 485
Australia .. 83, “hl DN Postponement of dividend declaration by 105
Others LE842,000 | the Hocking Valley rallway diroctors In- White Motors. 200 40 40 40
= dicated that the question of reduced or ) Willys-Ovl 2,300 8% 1] By
p ¢ Buyi o > Totals cccvacea-- 47,000,000 luurlwmtﬁ-! dlsbursements doks not wholly fg:;lxg‘?_“.).... E TR 1] 25 1?_‘:‘,‘
Larger art o u n Norih- S R Bpply to Industrial or miscellsneous shares. | S OWWOTLH oo waeee. o S TR 3
nE Stornge Butter Holdings Increase. Bieols, equipments, motors, sugars and &_u:hhlglmn.. ::.:; 1% W% :3\{1'
west Is in Washington—Con- Local storage stocks of butter incroased | utilities ;comprised the bulk of the ather| & & = &e--=s B "y T
21,812 pounds in the past woek and storage offerings at gross recemions of one to three BONDS.
signment Business Starts. ey 2= LR P nta. Sporfadio short covaring in the [U S 2n reg. .. wn«g \T I (‘ deb Bs. .. BOY
> holdings of cgas lncreased 1055 casas Total AR | 5% a X -
s ild s i 8 o il 12 L er , tobuceos asd Internationsl o munun- ¢
heldings of dulry and pouliry producia A imparied a moeasture of, steadinesa |[U S 48 reg. . 'll‘Hl-
[— Portland end Seattle follow: final dealings, Sales were 430,000 da _coupon...* i
Portland— This wi. Luat wk; : Padnn a':nrut.rwn NE
Butter, pounds .... A58 b Lm loana held firm at & por cent. f 5
There s more snap to the wool market, | Chieese, pounds International remittancés reflected the Ah‘Th ‘z',‘{"hﬂa”' !:gz %’ P‘.l{."' I ey
ioasmmuch & more buyers have entered the ;,Fr‘l"“ | more hopaful feeling In connectlon with &R G con 45 0450 § Steal Za... 03
fisld and the inquire is hroader, but other- "‘l-‘u[l e the Slieslan situstion. Demand stecling | ———
wise ron 3 — § Ly g = rose a fraction over 34 and all principal *Hid.
*_h.r:,r e have nfc-tl macte 1" A% 4 T, pf:‘:l:nr': continental rates strengthaned, notably bills
anged. It nlon of all wall- Loy is . on Parls and Antwerp, Liberty Bond Quotations.
Ppated woo 2 ure at the Bot- | o0 oounda Liherty bends were fractlonally lower | Runge of liberty bond quotations, furs
¥ change In valoss oé- = oSt and traetlons alse eused, but rails and | pletigd by Qverbeck & Coche company of
an upward direction. Bunk Cloarings, '!ﬂd slrll;§~ woro mixed. Among fordlgs | Portlund: “k o ]
in the thwaent R W bt R eatern ¢l HaUES exicans agaln reacted sharpiy, gh. Low.
. T among the various EBurcpean [(lotatlons. [ 1 l'

ut 10 to 11 cenis and fine woals

to

at 11w 11 cents A 18 eastern Ore-
gon and Wan} wonl s moving onst
on eonylg price pald for tha|
Dan & in Umatilln county is still

s dhderstood in the trida

B Boc
that # piven ocut at the tima
af th en the [andsd Baostan
basis. The Smythe clip. which amounts to
8000 pounds s one of the finest grown
iz Oregon.
A little activity Is ¢ ried in Tdaho and
in other weslatn » The Jeéricho,
) Dtah, wool ¥which was recently offered at
asaled b H falled to mave, han
boen =hipg ronsl . it I8 Te-
parted The best Bid for thia wonl was
187 econta Last year the Jetichs woal
eold at T1 A Philadeiphia firm par-
chupnd u | lip in Utab, running hall
blood and shrin 5 about ®f per cent, al
17 oents A Boston h e bottght a large
Nevadn clip xt 14 [ and a San
Frapeisen [irm s« 3 r Nevada lot
at L cents Comparesl with last year,
theme prices showod o @0 o T4 per cent

ducranse
Commenting on ths chunged methods of

in the wosl market this year, the

aperating
Bosten correspondent of the Dally Newa
Beasord saym:

n that = hig volume of
handled by con-
that sasters

i certa

& er in A larger
af indl clips by direct pur-
thing that will wark to pre-

oimpt refyurn fo a normal
of the growears are

WIANnY

) iged to work aut the overad-
ances of lust year In many oases, &l
lgant, two years will ba raquired for s com-
plate lquidation of thess claima While
that iz belng dpne, the necessity of con-
pigning to the same partins is apparent
For this reason. advances ik yfar are
nomin many cason, somelimen baing
barely enoukh to cover shearing costa,
fraight charges or olther expensés

“IL » eo hat the organizations and
ageacies b up under war conditians,
will mais & desporate sffort to keep con-

trol of the businioss secared in recent years

Hosten woal dealers say that they have
nover boen unabis to get all the wool Lthey
1. pravi they Were ready to pay

. cash Money la hand ia

y aliractive than rich promises

That this has heon exemplified by some of
the pool experiences of the lsst year has
besn recently sted out by thoss famillar

E & an.'"

has been

with what

STEADY IN THIS MARKET

WHEAT

Pricea Here Are Unchanged In Spile of
Advances in East,

There was no change In wheat condl-
tions here, though thera was a gvod ad-
vante [n the east AN bhida at the Mer-
chants Exchange weare the same as Tues-
day and country affers were also reported
unchanged. a moderate amount of
business pamiing,

The coarse graln trade was quiest
and barley were unchanged. June
waa 50 cents higher on hHid
Millrun advanced apcther dollar. Sup-
e are rynning low and feeding has in-

with

Onata
corn

pli
creasned

According to Minnesapolis reporta millers
thare are guoling lesding brands of flour
=0 centa higher.

Jahao Ingiis orted from Eelleville.
Kan, on whea p conglitions: “Thomas,
Eheridan, De Norton to FPhillips, &0
pur cent not llkely to be cut Balanre
may m.alv pomo crop; crop generally back-
ward and does not respend to Tain and
favorablse westher. dastward, Phillips,
Bmith, Jewell, somes Imprevemenl, prom-
iZing half crop Republic county showa

half crop.™
Argentine shipments this week are estl-
mated at 2.222.000 bushels wheat, 2,260,000
bushels corn and 330,000 bDushiels oals
Terminal receipts In cara, wers reparted

by the Merchants Exchange as follown
Whaeat Bar Flour.Oats Hay
Portiand—Thurm, 849 1 ib 4 T
XeAr GBv....... (N 2
Bensen 12 date B42 23463
Yoor AgD...c-... GO1 2,143
Tacoma—Wed 2 2
YXORr AED. .. cavss aa
Season to date.. 178
Year QgD s.-ue 176 &3
Baattle—W rv:‘ - 4
Year ago... T . . 5
Season to date....44%1 212 503 458 1,418
Year ago.....-.. &073 34 1,138 643 1,205

MANCHUBIAN WHEAT EXPORTS BIG

Balk of Shipments This Season Are for
European Consamption.

The rapld growih of Manchurian whast
axperts thisy seuson s shown by statistics
Just received from Homngkong. Total ship-
ments through the part of Darien amount
to 14.843.4392 hushelsof the crop of 1u20,
¥zports from the 1918 crop wera J,6368,784
bushels of which Japan received Lu0d sl
busbels and Cbroa the remainder. In'1018
exports wers orly 965,616 bushels, ail of

it golug to Japan.

The destinations of the Manchurian
wheat exports this season, in bushels,
ware:

Singapore, mim ew...... ane 158, 4156
Egypt (Port Baid T.410, 357
Gréat Hritaln ... 26,214
Denmark ..ccceee «s 420,857
Netheriands ... a 1.861
Belgium ... «s 187,881
ALY cecvoces v TILESE
Corea .es-. 34,020
Jagan .. ‘ B.0S1LN44
United Bnt—a.........‘....-.... B4.216

Total sesssssascas

vesvesnssnss i, 645,452

SWEET BUTTER AT USUAL PEEMIUM

Eggs Are Weak and Declining With Outles
Bestricted,

The butter markst continued firm and
active with the huik of the salen of extran
At 25 cepils. Hwesl bulter was in demand
shipment south and was gueled st
cunts over salted bulier. The logal
movement o prints dragged and thers was
a wids mange In gquated pricea

Eggs were weak with only a limited out-
Jlet. Bids to country shippers ranged from
17% to 16 conts

Poultry supplies continued light, But the
high prices ruling now are expucted Lo
result in larger arrivals. Country dressed
mesals were slow

Yenr Book Attractive.

The year book of Bwift & Co., covering
the flrms's activities in 1830, bhaa Just
been recalved and like the pgevicus lssucs
it s not only a work of art bot ix replels
with statistics and oither infermation bear-
inx on the lvestock lndustry and the mar-
keting =of producia

California Strawberries Higher,
Btrawbersius wers firmar yesteorday boe-
cause of Bigher prices suked by Callfornia

m HOMG OREGON'IAN.

The sxchange

will

{Furilshed by
PORTLAND ﬂ-\lﬂil’f QUOTATIONS | pany, Portiand.)
Graln, Flonr avd Foal. -:‘3“'" F";’l"‘--- 300
X bt N /s Advancs um TiM}
Merchant Exchange. nnon sssslon. Alr Chewn. .. 3_“"".1
Wheat— ~ Alex Rubber.. 1043
T P s aer T Alarka Gold.. i)
Hard wllte 5 Alas Jun 400
> Allls-CYt JW
do l carer wesaae
Am Bent Bug. i
Am Bosch .. i
l Am Can . {ilt]
BL50 It gioe| Mo prd ... -
- A n' r b
aloo 3100 31 im’ e e ‘:’.',' 108
“400 2400 Am Drog Sya,
I 23 U-' Allled Chem,. A
S0 27 o0 | Al Hide & L. i
- = da nfd a 1EM0
y n Am lve Ay
ALM 3L30 -
e Am Int! Corp 2 8500
3100 31.00 Yl Am Linkaed .. k
FLOUR—Fami alents, $EA0 per bar- | A L3 1
al; whale w‘vnl 31, gtaham §8.50; baker B vaie lhua
hxrd whe hinsst Ani Baf Razor.
ents §5.7 $7.25; wt ..uhu Am Ship & O,

§5.35 Am Smelter... 1,000
MILLFERD—Prices £ o b. mill aiit- | AR LS
ran, $B1 per 1ai led bBurlay, 335840 Btanl Fdy. 1““
rolled oats. $40; soratel foed. §31 per tan '\”l"'-“‘“;" =y I""::
CORN—Whols, cracked, 341 | S At &40

HAY—Buying prices f.: o 3 600

Alfaila, $I8§715.30 par 1::1

per tom; claver, $34;
@5, eantern agon thr . A Wapl
— 80 PIY " cvss! rinpets
Dairy and Country Prodooce. B0 B DI e aiane
BUTTER—Cybes, extran, 250 b : printa | Am dinc rra weaaas
parehment wrapped (o box fots, S0g; | At "’:'I" vvde 140
cartons, 3lc. Bulturfal, buying price: A :‘t‘ 1+ OMN ‘o0
grade, 35¢; B grade, Zc, Partland deliv- o 100
- Al G & W I.. 2500
S—Buving prices, came count, 17 Hiuld Laoco LS00
vered. Jobbing prices retall 90 pld . iiin sia
Cn:‘m.-d ranch, 2lc: selectn. Balto & Ohio. 5.000
CHEESE — TlUlsmeok triplets, price to do pfd . mais be
Jobbers £ p. b, Tillamook, 10o; Young I'h'l!..wm\! B.. 3.500
Americus, W0 pound. BRT. i
POULTRY—Hone, 19827c pound; ducks | Butte € & 2. ... ..
nominal; gesss, nominal; tur pom- | Pltte & Sup.. 1060
Ital. Sl U e T Caddo O] ... 200
FPORK—Fapoy, 140 per pound. & :;'wl"r"‘ "
2l 4 ¢ 2 al Pol ... aa *1.006
VEAL—Fancy, 18% @ leo jer pound. do pfd .....
e o Ry
Fruits' and Vegotables. S sl
FRUITS—Navel oranges, $3.708ATE por | Cerro de' P, 100
box: lemona, 3$5.73G5. mrapefruit, $3§ (¢ I and \ll-mr 0.500
935 per hox: bananus, D §10c pound; 5 W 400
apples, $L.2593 box: sirawberrics, $RILG | ACh] Gt W. a1
300 par crate .,‘]'". Pid C.ves 290
VEGETABLES—Cabbace, 480 Ge pound: | © Bl o 1200
lettuece, FEI0G4 por crate: carrots, §1.0 = \?"“"-i' """ ‘;:::
per sack; garlle, 20c per pound, bests i I(l """ 178t
$1.50 por w or sppers, BOGNe pet £0 B oo
00 por mack: grenn i p pore, 1 v ¥ Coco Cole 1M
pound; rhubarh, 48 splnsch | o' -, ., 0000
T Sc per poond: tu t 3 1) per
& tormatocs, $ por oucumbere
0 per dodan;: peds, 1418100 ‘pes

asparagun, §L053 por dozen; beans

<.
TOBS—Oregon. § §L30 per 104
Yakima, $1.50§1.95; new Califor-
pound; swesl polatoes

puuudu
AU0iNo per
peEr crale.

.U\Ili‘r--—- iregon, THo@ 3l pur sack; new

§ | Total walos, par value, $9,200,000,
be closed SBaturday

preceding Memorial day.
CLOSING STOCK QUOTATIONS.
i Overbeck & Cooke ocom-

Sk

aeh e
B

erop, white Barmudas, 32 por crate
Staple Groceries.
Loca! lobbing guatations:
SUGAR (snck banis)—Cane L:.'.!r:u.u!ffi. TU
7.58 er pound; beet, T.08¢ por !
N f—Walnuts, 39@86c poun T !,' :
nuts, 30c; Olberts, 12¢; g'monds, 24§ 00c;
peanuts, $@1le por pound; coconnuts, $1.78 | C "‘,“ Am Suf. 5"”"
Der. ddzon :h‘ & Ii\lld'u_.ll :‘JIU
RICH—Blue Rose, o phr pound; Japag | pome alines.. 208 .
aiyle, 4% ¢ per pound, » do prd S0 ra Ll
BE Small white, 43c; pink, T%e: | png| Johnson. 5200 &b
Lima & Ho por pound EXie c.qvasves 1,200 1414
COFFEE—Ruasted, bulk, In drums, 140 do ist pfd.. .. Fhrs
#igc por pound do 24 prd. "'lltl 4R
SALT—Gragulated. ‘bale, 24004 Fam Players. 1000 Ti
half ground, lon. S0s $10.73; 100s, F10.25; ) 10 i
lamp rock. $20.50 41 S X O
DRIED FRUITS—Italian prunes. #4c i:"'l-l 10".
pound; dates, $AZH@U.SS per box; figw, §3 20 ol
@323 per box L) 137“1
e ——— s 3
Hides, Houps, Ete. v A%
TALLOW—No, 1, 3 tid4ec: No. 2, 2% @3¢ N ¢
pﬁr pound = [
"ASCARA BARK—1020 pesl. Te pound; nthTikh x gl As
}.‘.‘.I _peal, Go pound; delivered Fortland, 2 L‘—"IQM Brak v g ‘8o
1020 crop, best, Lo per potind L e -
ited fk.uum- hides, 4c s!r]l\'i ‘_zr?'{"r:fd[‘-.-n-” l’i‘gﬂ Tox
1d; grobby hidas 3o: clty oal it o SAT R o oy
skinas ¢; cotntry calf skine, 10:; good ;'it;',f]‘ﬁh';'ﬁ:g:" 1:}:3 'g“
kip, fc: grubby kip 4o Hourton OMl., 500 7his
WOOL—New cilp, 10@18%c per pound. | 1" canteal, ..
MOHAIR—New clip, 18c per pound, de- | Inepiration ... 5,400 374
lUvered Portland. Int Agr Corp 1400 107
—_ do pd ..... 1400 30
Provistons. |““l"“"‘r"‘° }5‘{"‘: l:‘!}.
HAME—AN sizes, & RN paves . B 4
8c; plonle, 1807 cottage rol de i:: :—:Trmh.n g ?::3 n?h
BACON—Fancy, 48@06dc; choloe, 30@ | g, Mer Mar. 00 15%
3G¢; standsed, @27 S0 pld ov.o 00 Bi%
LARD—Pure, tierces, 18c pound; com- | fn{ Niekal ... 1.400 15%
pound, tsspes, 1lg, int Paper .... 0000  72%
DRY BALT—Backs, 20@23¢c; platea, 184 | Invin O 1,44y 1835
—_— Island O ... 27 4%
Olls, Jowol Tol .ioy vuiags gsiss
LINSEED OfL—Raw, In batrels, 90c;| ¥ C Southern. 1300 2
flve-gallon cans, $1.14. Baolled in barrala gfid . o4
$1.01; five lon cans, $1.18 Kennecatt .o @000
TURPENTINE—In crums, 07c; five-gal- | Kavatone Tire, 1,000
lon cans, §1.12 Lack Stee] . 1,500
WHITE LEAD=—100-Ib. kegw, 13c per Ib | Lehigh Val ... 0o
COAL OIL—Tapk wagons and lron bar- | Larillard

rels, 1750; casen, 30 @370 - &
GASOLINE—Tank wagons and iron bar- | Mackay ...
rals, 28c; cases, 403%e, Max Ist

BAN FRANCISCO PRODUCE MAREKT
Prices Currsat on Vegetables, Frosh Fruits,

Ete,, at Bay City. e

AN FRANCISCO, May 10 —Vegatgbles ' 1
—Azparagus, ZH10c: ll.!lmn aquash, 11.50 =

3@8%c b )i

4 e "nluul_ Au Mg h:PkBSH o
fralinn Bre mrg SLESU 2| Nat Blacull.
ba $1.700 | Nut BEnamel. .

¢, BfFS50; | Nat Lead ...,
Je: peas | Nov Con ,....
#1.75; let- | New Haven. .,

- crate: artl-| Nor & Waat. ..
chokes, 490 per crate; splnoach, 2@3q; | Nor Pac .
beans, string, JA@185c: wax 124 l4c; epgE- }-‘:n'_ Sco Steel.
plant, 1TH G c. mcked vegatables, nam- | N Y Alr Brk,
inal: green cors, 00§ 90c doaxon, N Y Central..

Poalirf — Young " 3m}m.q_ Okin Prod ref
StHERY TOOSirE, . heng | G0t Bliver ....
T aie: ducks, tus- {IE\{ & Went. .
keys, live, 40c: dreused, 80c; squabs| DI g,‘_ﬂl veas
40 d8c fancy; cammon, $3.00 dozen: old l‘::: i

geotis, §8 dozen; Belginn bure, live, 20§ | p =

poag-it ’ Pan Am Pet..

; dressed, 5§ 24c 20 -B

Frull—UOranges, navel, $12.78835; Valen- | Penn ..
clas, $3G 375 lemons, $L0064; grapefruil | Peo 3
$2G3.75; apples, $1@250: strawbarries. 00 | Pers Marg
G0c drawer, ﬂh 80 erate raspber- | Phila Ca

2 ot; T»‘auhmu-'e: $23s ! Pure O} .
3 :w- ! b Plerce Arm

Avoendaoes
box, O e

Plerca CH]
Pitts - Coal

& N.

{ (] Plie & “" .
sixtinyer box; pulh“ a:[,,a;*g,; per }';-LH'::‘::I Car.,
e, Ray Cons ...

Recelpts—Flour, 2430 quartiers; whent, | Hending

200 centals. bariey. 4700 eceptals; beans, | Remington ..

1630 sucks; corn, TS centuls; Polatoss, | Repl Steel ..

142 sacks: anlons, 18 smcks hay, 180 tona: | Rep I & S...
hides 678 bundies; lemons and oranges, da pfd ..... .
2400 boxes: livestock, 200 hond: Rop Motors,.. .
Ayl Duteh Of

Coffee Futures Lawer. Ry *-?lqul Spryg.

S0

"8,000
200
70
1 800
SO0
B, 900
1)
1,800
ann
a0
402
100

?(Il'!

NEW YORK, May 1ft—The markey for] £
coffen tutures wan genemully lpwer today, | Sears Rosbuck 3.1
ing to the fatlure of Rip eschange rates | Shat Arlz ... 1
d pocent advances mnd further scat-| Snell T & ,...° 1100
tering Hquidition, parlly from Wall stree | Slociaic -.... 5100
soptees.  ‘The opening was at a decline of | Sloss B L AR
4 1o B pointa The close wia groccully 2 l; E vooves OGS
2 o 3 polnle lower. May a54e Ju'y 559, | 5 oy e .‘.:’.?,
Beplembér @ Mic, Cretober 0 ihe, Dacember | o5 i 8 FS. 1700
B.77c, Januney GS5¢  Mapsh 700, 8pat ;“m;n O b"' 'um
coffee waa reported in better demand with Studebaker ... 14,800
rices unchanged at 64 for Hlo T8 aud Swift & Co. i
A to 9% far_Santos 4a Tenn C & €., i4u0
New York Sagar Market. Lo SRR ]
NEW YORE, M M —Raw sugar H0lc ai"’ . m
far cenivituga; reilaed Ga0c to far Ay o l‘ﬂ
fine granulal N : e

57
8
12
16
s
73
34
0
71
3

%
3
4
4
%
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A5 Mining Btocks st Beslon,
16% BOSTON, 0. —Cleslng quuut.om
495 | Allouex North Butte. [
& Ariz Com 858 (4 Dom .
% [Calu & Ar b1 [Osceole - aenss
1% |Calu & Huocia J:i Quiney ..... 5
368 | Centonninl .. 4(Supoerior  .i. 3%
7% |Cop Rangs. 3» Sup & Boston.. 1%
J3% | Bast Butte !.P' Shannon 0
I - Con 4
ni 5
erine . )
by Con a

("

tund lun 2707.415,000
Feder pessrye Notes -
r\'utln\:nh nat b 147,780,000
Deforred availnb 401, 014,000
All other labllitl 487,000
¢ | Total liabllitles u . AS0,000
ﬁi rdlt‘:l]l.;ounf.tnr:ll réservas to deposit snd
a1 federal reserve sote Habliitles combined,
144 | GL8 per cent
T35 Ratio of goid resarves to fedaral regerve
-ll_{ goles in glreulation after settiog anide 30
" snt against depoeil Hablilltles, 70.4
3‘]‘:“ per cent.
8015 Money, Sliver, Ete.
1?.‘..‘ NEW YORK., May i0.—Prime morcantile
£ & | paper, 6% @7 par cent.
ﬁ:k ” 'j::lxne -‘!;M“-__ eudy, 60 dars, 00 days,
oy |wx muonths, r cent
571'; Call money—Flrm. High, low, ruling
24 rate, offerad at and last loan, 7 par cent;
20% Fcloping bid 8 per Lent
Ry Bar silvar, domestic, 004 ; foralgn GEX.
el Mexican dollars, 45c
o | e —
3% | LONDON, May 19.—Bar siver, 3444
80 per ounce.
a6y Monsy, OW per cont.
1044 Discount retsa, short bllla, 0% per cent
4% —— e =
4 Forelgn Exchange.
s Forsign exchange rates at closs of busi-
,ﬂ ness yesterday, furnished by Northwestern
g-j Natlonal bank of Portland. The amount
5'-:';. quoted Iz the equivalent of the forelgn
15 % |unit in United States fundm:
T03 Country—uinit.
I8 | Austria, Kronen .....caciacoscaccass
4% | Balgium, frafcs .. ....c.0- a7
n\" Bulgaria, IB¥A ... .cciiaiaiiaisnes
a7y | Ceecho-Slov akia, “¥ronen ..
ol Denmark, Kroner .
45 England, pound uln.h: .
22 Finiand, finmark
15 France, [ramed .....
40 Germuany, marks ......coees
-1 Greeage, drachmas ..
156 Holland, gullders
100 7% Hun;.nlr Krongn .
~ 5 el Hre sl csabiader e -
';§ Jl?tn--"lntln. kronen . L0081
21y | Norway. kroner ... .
;4;& Portugal. escudos .
24y | Roumania, lef .. .
131 | Serbla, dinara
TR Spalp, posailas .
“ax | Sweden, kroner .. -
1 | Switzeriand, francs .
gay [€hlnk—Hongkony, .
el Shanghal, taels "
a1 | Japan. yen -
n'g *NEW YORK. May 10.—Exchangs lrre
54 Inr, Sterling, demand %400, cab
w §$1.00% : trancs, demand 870 cables &,
;-"l,,. Beiglan francs, dempand 8,73, cahles 8
10y | guliders, demand BSR4, cables 36.04; lr
yLa emand 5,008, cables 5.57; marks, etMliund
2i8 T Us, cables 1.06; Greecs, demand 5.70;
i;'- Sweden, demand 23.73: Norway, Ah-m-nd
68y 15.00; A"s'tnllnn demnand 3L37: Braszfilan,
71 drpmnd 13.75; Montreal, 10% ;mr cént dis:
4y | dount.
:?,x_.-, Forelgn Bonds.

;3% Fornign hond quotations tur?l;’h:dlbyllha
Ta erbuck & Cooclle company of Portlapd:
o v Bid. Ask

OU% | Bussian Bigm 1921, .. .ooua.es 1 15
60 Russian a8, L] sl "i
% Russian #ia, 17
1S | French bn, 104 0%
5:?‘ French 48 oo
S+ | French B 8oy
&‘“ Ttallan g 40
fgg Britinh 5 410
“,:2 Britinh J 404
35,-* Britlah ; 404
Bi1 | Britlsh 2 a4
i a 5 ]
101 &% 78 0
e 8% 18
L4 15 15
s 0ty 174
n & 17 18
8 ELTR 1
174 n“ i3]
i
(e 3”: ] ;2
- 17 0
g J . BEig 015
i bt 5
Ay A
$§ 681,  OSy
a0 i W% 100
3 V T
21 9y m
fx oy
- P
i;w Drisd Fruit at New York.
85 [ NEW YORK., May Ip.—Evaporated ap-
an ples, sominel; prupes, quieter; pesches
3 Quinat.
< quet |

8wift & Co .
Libhy, McN & Lll.ll‘r. anee
National Teather

Ch
limbillt

WASHINGTON, D,
bined resources and

Resources—

it | Gold and gold certificates....§ 325,391,000
42 Gold settloment fund, fedoral

o resarve 454,105,000
515 e,
T84 |Wotal gold held by bankms,... 70,486,000
201 (n-.d \\.Ih federal ranscve
R T e A e 1,458.610,000
i Qaid sedemption fand .s..ae: 140,301,000
§““— Total gold reserves... ey L BTE P0G, D00
‘I‘DT" Legal tender notes, siiver, ele 1790 2252000 |
=3 Ao b okl
3 Total resSarves .......... n :.'.5-1‘J.i:l-l.DULII
1415 | Billa discounted, secured by

19 Blales ;.'rnr-r:mu‘m.

@0k : 774 880,000
375 | Al other 1,067, 554,000
{?I Hiils bought in open markat. 41,667,000
L ——
404 | Total bills op HROA. . oiueesys 1,024, 2%0,000
20 b United Stalen n.nwrnmcnt

Gay bonds .. an ccm 25,024,000
8855 | pited States 24,000
&L‘ Unjted Siates certifl at

.."_* Indebtadness: l-yenr corti-

- ficates (Pllima

All other oo viesrsnna
Total ear
Hank pramises .

Five per cent r«l*'ﬂp!lnn fund

Fedeoral

FURTHER GAIN IN RESERVE

Inerease of Nine-tenths Per Cent
ported by Federal Bonni.
May

ing nasnl®.....---.

FB!'DAY. ‘(AY 20,

1021

21,

Swift & Co. Stocks,

Clasing prices for Bwift & Co

Chicago wvre reported by the Overbeck &
Coolte company of Portlund as followa:

ine of

federsl resarve banks at the closs of husl-
ness May 18 ware reported tonight by the
federal resarve board as followa:

against faderdl rescrve bunk

L R T v aneaisve 11,478,000
Uncollected T 850,270,000
All other resources ..... ‘v 12.430.000
Tols] roasoUTCed .coramsrasses $5,400,480,000

Linbllities—
Capital pald I8 ....c.oviavis. § 102110000
BUrplul .. o enibe 202,036,000
Hesarved for Fovernment

franching (AX ...isvicvnor- 34, O‘H ()
Depoalts, government. .. A
Momber bank re e sceount
All ‘other ..... ‘e F
Tolal :h.poqu mF LT 1.716.642,000

.

siocks at

10.—Com-~

22/ DEMAND AT YARDS SLOW

LOATTLE INQUIRY FOR CATTLE
OF ANY GRADE,

Only Small Part of Hogs Recelved
Are for Open Market—More
Lambs Are Moved,

The demand for all classes of lyestock
cantinues slnw and while there wers np
further changes In prices yestorday, the
undertone of the market In general was
wenk. Most of the hogs received were on
yeontract of came direet to packers. More
than the usuel properiion of bLusipess was
In the sheep divislon.

Recelps were 5§ ocalves, 50T hogs and
M85 sheep, The day's sales wers as fol-

lows:
Wgt. Pricn.) Wil Price.

I etoer.. 134085 5.00] Blamba GO § 0 I'I'i.l

24 steers. 1182 H00] & lambs, g2 "4
Iatoor.. 1000 700 ID lamba &0 &

28 sreers. 120X S.00) &5 lambs s 1.2
4 atsars. GUS T00f Olambe 8 6

21 atearn, D15 8,00 12 lamba 07
Yoow,.. ® . @ lambe [} S
1 cow 14 lambs ne 7.
1 cow 87 lambe 87 750
4 vows, . I8 lambs 58 878
1 caw.. B0 lwinbs 42 638
¥ caw &6 lambs G.00
1 cow 18 lambs 3.00

15 cows. . 4 lambs (!53
1 cow. .. | 30 lambs 19
4 culves 22 inmbs 4.2
1 oalf. 1 Inmb. b
a ukisei 4 inmbs 8

4 lambe

i jambs

Pt L]

the 12

/

=& lambas
| 18 ewes,
lewe..
0 ewes.
2 owas.
B owos.
Hawes,

yaark

}tul

b hoge. .

ugs. .
1 hog...
8 hoga..

12 Inmba.
12 Inmiba.
12 luumha.
14 (hpba
47 larmabs
6 lambs.
10 lambn,
58 lambw:
1 lamibe,
32 lambs,
31 lumiba,
B limbs,
15 lambs.
Gl latibe
# lafmbs,

1 hog .

Ch |_-1-\:u
Medlum
Fnlr Lo o
omImoen
'hnnu cows and hoilera
Medlum o good ecows,
Falr to medlum oowa,
Commuon o Ialr cuws,

strarn

Canners .....
BUlly. .i.coes "N E S Ay
Cholce tdalry calves .. ........ .50 g 10,00
Prime light calves . . Bobdy 9.0
Aledium LUght calves o.....000 Guobgp 4D
VY CRIVER ...l es NS 000
BEst Tetders ....oevsnasns . B
Falr to good .uut"n .......... )
Hoga—
P:nne HEBE ucvnesinniarssins
Binooth Meavy, 200 to 300 Iby.
Emodalh heavy, 800G Joe, and up.
Rough heavy
Stags .. ;
Faltpigs ...... 3 'l\}-l..[

8.300F

7.0
LXLIET
oo 400
eee W@

« DA0D

Feeder plgs
Bh

!jln\}in o %
L H.ht. yeralings

Heavy yeo Ings ..
Ldght wethers P

Heavy n-r.lwrl e B30
EWSS ssrensseanne . 100G

Chieago Livestock Market.

CRICAGO, May 10.—(United States By-
reau of Markals, )—Ca —Recolpta KOO
Benf stears styady 1o . .75 bildg
tap matured Stesrs, 30, Dulk SNES.85
athe montly Eteady fat oows nnod
heir SUFT.30. bulls g0 §R.25@ G20,
voil calves, mostiy SS5.504k0

Hogs—Regeipls 25,000, Lights abou}
stendy, others streng to 10 cents higher
than yesterday's average: top, §5.85, bulk
FEUGEGATO. pigs dudy o Elrong, bulk

desirable IR 00PE.T5,
Sheap—Recelpts 12
to" 25 cents lowar,
cents iower; shormn lambs, top early,
no sales wooled lambs;, pative
$13G18.55; faw owes, FOGEID,

KRoansas City Livestock Market

KANSAE CITY, Mo, May 10.—United
States eu of Markeis, )—Cattle—Ra-
celpta 2700, DBaef stoors tive, stendy Lo
156 centa higher. Top, §4.75, naies
$U TSGR0, stockers and feeders wenk
pthar classés around steady: best venlers
to packers, $5; ofd cows, FL0O0OGT, bulk

-Recelpls GH00,

ry slow. Lambyg
heap 20

to
$11.
Eprin |.n.

unevenly ateady 20
10 cent higher than yesterday. Bent
.1:;|1|n and mediur nn to p= Were and ships
pera, §8.935, bulk of sales ¥REGE.30; pack-
ing sows and pige steady, closing with ad-
vanee lost

Sheop—Rrooipts 3500,
43 gentm  lower. Téxas wethers, $6.75
most sales SL00@F6.75; lambe stcady; no
chojen aged lamba on sale: native spring-
ers, §13.

Omahn Livestock Market,

OMAHA, May 19—iUnlted States Buy.
reau of Marketw)—Hogo—Rocelpia 12,004
montly steady to 10 cants lower. Bulk
180 to 2M0Dspound butchern, $5.150r5.40, top
$5.30; bulk biitchers, 250 pounds and over,
STRO@L 10, packing grades §T.3087.75.
tile—HRoceipts 4000, Boef stests ateady
conts lower, Bu'k stears, §7.058
%; the stock steady

Shoep sioady to

-

8.25. top 30 op yearlin
g0 15 ctnla lower;: bulls weak to 28 cents
lower; other classes genorally steady,

Shesp—Recelpts G000, Kllling classes 25
and &0 cents lower. Teop Californla spring
lnmhm $12.75, natives $12.50, clippéd lamba

5; wooled yearlings, L0, clipped
Ings $0: wooled ewes, $7.00; few foad.

:uur.
ora Included.

Senttle Livestock Markes,
SEATTLE. May 18.—Hogas =teady: no
recaipts, quotations unchanged. Cattle

wealkl, recelpts 61, quotations unchanged

BREAK FAILS T COME

T

WHEAT MARKET DOES NO
TAKE EXPECTED COURSE,

Chicago Closes Higher Notwith-
standing Passage of Anti-Pit Bill
Through Illinois Senate.

CHICAGO, May 10.—Wheat advanced

sharply today, upsetting predicilong that
the market would underigo s bly breale
Passge of an antl-pit bill through one
traneh of the 1llingls leglalature falled
to have much Influence on values, Leing
fur putwelghéd by crop damage reporis
The markel closed wirong, 1i%e (o 435 cents
net higher, with May $L02 to 5133 and
July $1.18% to §L20. Corn finlahed % cent
to 114 cents down, oats off Ti1

to %
and peovisions at galns of 2% to B0 cents

it ok only a misnute to demonsirats
that there was to be no unusual sethock
in wheat The extreme decline of 25
conts had scarcely Deen reached before the
market began Lo swing upward with a
rush, Monst traders took tho position thal
the ant-pit Bl was «till & long way from
onactment and had bean chlefiy effective
for the time Yeing as affording a good
opportunity to buy. Roopwledge that field
seouts wora ssading in bulllkh reporis from
the sguthwest added graatly to the cour-
age of buyers, sithough word af rains la
Katsas led at one time to & trasdslent de-
cline Houses with seaboard connections
rought freely and the murket closid =t
almont the day's top.

Vavorable weather and news that cora
planting showed rapid progriss Rept prices
for corn and pats tending downward most
of the sesslon.

Provisions were firm lan line with hogs

The Chloigo market letter recelved yea-
terday by the Overbeck & Cooke company
of Portland sald:

Wheat—The strength  dispiayed this
morning was cantrary ta the opinfon ex-
prassed Inte yostecday that the agtion at
Bptingfleld would have- a depressing in-
flugnoe, but st the Fame time |4 was naot
entirely unexpected, as overnlght crop re-
ports were axtremely. pessimistic. On the
advance, news secemed to turn bearish,
espocinlly from the southwast, where hen-
efinial rains oteturred and Jargér country
.an to arrive ware reported. but up

) SAE was B4 husieem cont

|

sections of the graln belt that have been
clumoring for rmain, we belleve this ad-
vanée quite discounts the damage that has
aipeady popurred and belleve that a asel-
back will be wean pending the raceipt of
adverse crop advices from territories other
than that alrendy coveradl

Corn—The early strength, In sympathy |
with wheal, was of shoert dumtlon and
the market developed Indopendent wealk-
niss accompanfed by rather persistent
hedging sales and the belinf that ref.--mml
about two weeks from now will be quite
large. Bepelpts were eatimated at 100
cars and as the demand was leas active,
prices sold off readily and closed about
one pent lower.

Dats—Ruled strong most af the day, but
Incked Independent fenturoe. l'r.fn\'nrn‘ﬂﬂl
arap reporte were offsot by sasiness in the
local cash market, whese the cush trad-
ing basla was reduped about half a omt
Country colferings to arrive were reparluu!
quite liheral I

Rye—The¢ leading buying of July was
on tho breaks. Cash rye was higher with
mlen of No. 2 ofl track as half & cent
over May.

Leading fotures ranged an follows:

WHRAT.

Open, High. Low c
May... $ L4R  § LN3y 9 1474 §2
July... Lig 1L.40 118 1.10%
GORN,
July. .. ANy 1% e B0%
Sapt... i+ Y - L L s
CATR 1
Jaly. .. B8 .30 3R acy
Sapt... a0 % 401y A0

AESS PORE.

Mar... ssvm .-
Juiy. .. wenn .t e
LARD e
052 510 nAZ ]
Sepr... 882 _ 10.00 a8z 10.00
SHORT RIBS R
July. .. .40 10.00 b !_'\“ 1 l-.»
Hapt 10,20 10.27 10. 24 10,27
g ‘:r‘xnlrd 10U @Lel: No 1
northern, $LA5. ) i .
8 mized, 10§50 c; No. 2 yel-

Corn—No
B0 L g 603

-

low,
Ontn—=Nn,
3TN AR Y
Ry -,rw\j:» ERE RS JRHE T
Burlsy—58 g 04
Timothy soed—34 3096
Clover seed—$5120 18
Pork—Nominal
Lard—3$4.40
Hubs—§0. 50 10.50.

“White, 380 30c; No. 3 whita,

Car Recelpts of Grain,
an, foliows—Minnee

Car recelpia ware
olis; Whont, 172! aorn alght v wwo 3
10 vs 10: barley, 27 w2 :!l..lr:.'n., n: v .1
-+ 8 Ounhia: “’haat B2 va 4. cord e
24: onts, four ve Puluth:
va. 30: corn, fo one; rye.
ft. Louls: Whe $

ouli, 86 va. 3
ve. 107 corm,

Minneapolis Grain Markel.

WM NEAPOLIS, May 19 —Barlay, 409
60c. Fimx, No 1, $1LH5@ LAL =
Whekt—2Muy, lt -i:‘l’.: .l‘.l‘-}'. JLEYW

Winnipes brnin Market.
WINNIPEG ¢ 1. — Whant — May
% : “tnbiar, $1.97%.

$1.88% ; July, el lids
«  Grain nt ®an Franchco

SAN FRANCISCO. May M-
Whsat—Feeid, $2L1062.30: milling (

o 45: oorf, white Bgyptian, 3= e
red milo, $L.O0@205; burley, fond 1.4 .”‘,:
1.45. shipping, §1L306G 140 oats, red fead.
$1.00 G LCO0.

Senitle Grain Maorket.

SEATTLE, May 9 — Wheat — H |r!‘
white, soft white, 3137 w
bard red wioter, §1.83: el
porthern spring, ecastern red Walla,
Blg Bsnd blusstem,. $L40 .

City dallvery—Fred Scrateh, 38
scratth feed, $87; feed wheat,
grain c¢hop, $42: ants. 139

d bar

sprout oats 4. i
bar

clipped

ley i1 ry j: milled
:Lu.‘_j”h:l brau. $30: whols corn, .
erackad vorn, 41
Hay—Alfulfa. §24 Double compressed
alfalifa, $31: do. timoth H eantaern
Washlagton mixed, $40: =
Puluth Linseed Market.

DULUTH, May 1ilh—Linsmed on travk

and to arrive, HE.

QUOTATIONS ON  DAIRY PRODUCE
Murket Prices, Ruling on Butter, Chroso
and Exzs.

s\\ FRANCISCO, Cal, May 10 —Butier
ran, Jd%e: pr firmta, nominal;
dLe

axtras, Mize -w.'ra n-»-;
L tirsts nominal; dird
pullets, “0e: unders I.m. P
e

hoese—I"ats
Young Atoe

nominal
CHICAGO, May 1'|.I — But Loy — Lower
eXiras f Fot:; sod-
Wer al 1,007 cnsen:
i20c; ‘ardinar irsts, 1TL @
foark, cansss Jm_tum d, 15% 9l
standards, .

NEW 1('l\i\ May 10, -—E! .iuur—n n
sattled. Creamery higher L} 4
20Y¢; croamery oxiras, .::s-l . 1 !
[ T 2

H;;‘,—#-—T'nm ttied

Froanh n.l'?'e-r( d “extra | ¢

AREFUL INVESTORS should pur-
chase securities from an imstitution
whose character, stability and manage-
ment are an assurance of continued pro-
tection to its customers.
This bank maintains its Bond Depart-
ment to afford you that assurance and
protection in making safe investments.

. LADD aTlni-Eu
BANK

WASHINGTON AT THIRD- :

| jrommission composed of the loading
HUM[S[EKEHS ﬂ”[ SUUN‘ ‘." Ty I."' of AVA .
TRAINLOAD COMING FROM| ™" ™Y
MIDDLE WEST IN JUNE. A5 Toans! Over. Bebhahaastlit
KALAMA " Toe In
State Chamber of Commerce nnd }—A party of 5 : nare
A \ " ent
Union Pacific to Co-operate in | e ;
| '
Showing Oregon Lamls, !
i l nueaA irom ¥ 1 LI | N wan
July 18 Is the date when the [fir ) . W
trainioad of 1} gnokern fro [ ) 18 ¥ - i
middie west wi ¢ from Om ( 8 n & Jar 't & ™
Orogon, aoccomiing } annoupce | - -
by the exécutive ecammi . | Bond Placed at S1000,
sthte shamber of oommes | cHERALIE Wash., May Syes
¢ of a telegram 3
from al.)—H. Harper, " vy Por-
v . 1 t . -’.’"" 1
the iy sun =
ha and ¢ med herd t dire LW a of han
itiva committee of th { r 1 his 1 n J
r o n i E # bond A

Tields &%

0-00---..-.

Gold Bonds
Government of

Newfoundland

Due 1936,

Price 933§ 20
eld....... 7:%

Canadian Provincials

Du Yield.

1 B

1l gettliers
ed.

notification
mah

aa to rasmilts
Becratar)

Wwr sent oul
ial organiza-
g them 1o pra- |

sctitiors,

I_l,\lL\' METEORGLOGICAL EBEPORT.

PORTLAND, May 10

~Highest tempeora
60 digrees Al |

| Province of-
|| | Alherta 6s.......]
British Col. 6s. . .1
Man

toba 84

STATIONS

ready S ol [ \r;".

L

Bakar

Holio . Sata m'l -
i.‘_ 1 i '_ I A INIBER\{[‘ NS
Dok Motnescs| 80| S0 00l] Trust@reaxy-BAN K|
Gaivecton” ™ 28000 Broadway and Oai |

TEXT BOOK
OF

WALL ST Rl f I

ge hook (cop

fleat ¢: flrsts, | e p 2
rl.lll‘l"ltl State, whole milk ICArlYy |
{iatn ald specinle, 18% & 17c tute gover: & e
rho i1k flata Tresh pclal 34 16c -
whaolg milk flata sl _wpocials 1 (A NI market transactior
5 b 00, 12/8W
BEATTL May m—ln.m-n-'h oot local | § Ak ESi0 08
ranch wl ls, 24@< do ”'““-'II b 45 a0 22 Methods of Trading,
L.U!i-'llﬂt!" r—'-'l" " L-lulblsl 1 bricks . s I,I ::I.'I Cammissian Hates,
or ;:.-::)u:_ G0c: CrOMMAry EXLTAS, :_, o . How te Open an Account.
coat to Joblers In cubes. " 4% T0/h. G123 Angmenting One's lnvcome,
Metal Market. i Deposit .l‘h-u-ilr' mprnts for Car-
NEW YORK. May 10—Copper, steady. rring Stuvks on Aceount.
. Iytie, spot and nearby, 13% BI134¢: I Dictiannry of Wall Sireer,
M, 104 @134 ‘."p AETH History of the New York Stock
Tin, exsigr. Spot and nearby, $e; fu- Portland 4 asional raln Uxahange.
tu:::}:.n:;i}mmuiy unchangad. winas smokil Y e et | History of the New Yerk (urh
Lesd, steady. ‘Spot, Sc I'L:_'r"lﬁ'['u wAhas moqer- | ‘1nrl.rr._
Zine, qulsl. BEast 8L Louls dslivery, Washin east portian; | Foreign Exchange
wpot 453 {400 maderate | | And many other subjects of In-
Antimony, 5.25c. - terest to Investirs omd stock
tradern.
Nuval Siorea “““\\\\\\\
BAVANNAR, Ga, May 10.—Turpentine Copy free upon request
flrm, 0O@G9We. Salen 200 tm_r;::.j; .'lq '
ceipts, 430 Gurreis; skipmenis, 473 barrels: v |
ollic, 230 Sastele . # | McCall & Riley Co.. Inc,
lonin—Fir Bales, B056 barrei. re- = -
cax‘:n::,n ItI!::-'mbnw-'iv.' shipmpents, 3110, ' 20 Broad Stireet New York
slock, 74,158 barrels. Qudte: 5, s:mu: o, ’
$4; E, $4.20; F, G, §4.35: li“h I’H ;\l\'\ui& ’
K, $6; M, $5.60: N, $4.30; WaQ, §6.55; z
$7.85. IMPROVEMENT ‘ - ————
PROVINCIAL
LUMBER OUTPUT BEHIND SCROOL
_— WATER
115 Mills on West Coast Produce to yield

28 Per OCent Below Normal.

SEATTLE, Wash.,, May 18.—Lumher
production of 115 mills of the Wast
Coast Eumbermen's association Lo-
tglled 50,879,194 feer, which is 38 per
cent below normal, m.u.‘rding to the
weskly bulletin of the assoclation ls-

sued today.
Shipments totaled GS, 192,307

the report showed.

feot

Phone your want ads to Ths Ore-
ponian. Main 70790,

mﬁ“\\\\“\\\\\

6% to 8.50%

Western Bond &
Mortgage Co.
Main 113 80 Fourth St.

Board of Trade Bld.
Ground Floor.

| Porto Rican
;’ A merican

Tobacco Company
| 82 Gold Bonds

1
3
¢
¢
g
#
/
[
‘

!\‘\\\\\\\\\‘\\\‘

!.!!l!l 1. HEE
We own and offer:
Government
Munieipal
Provincial

BONDS

at prices
to yield from

6% to 8%

Ask for details

Commerce Mortgage
Securities Company

Ground Floor
Chamber of Commerce Bldg.
: 91 Third Street

Phone Main 30687

Automatic 560-95, Due 1931 -
tad 4 f the coms
= M | & it r .,[
o fahturhy. At-
WHO IS RESPONSIBLE? tereat retura o
. 3
| 87
Correot construction of high-
ways of proper type—tak Circular on R r for OR3IN
into account eyvery condition—
of firat Importance tp evary Th N l C
comm ity, and when this |z npt e atlﬂna lty

la ona of the

dooe high taxes

many bad resits. The com- ompany

munlity Individunlly and col- . A

lectively can best méotl such re- Qffices in more 14 ities
Yeom Dldg., Pordasd.

sponsliblliptes by
durable and resill
pavement Known @
Bitulithie,

Telephone Main @07

t | £
Warranite-

-

i AR RN

s

HERRIN & RHODES, Inc.

(Entabiished 1508)

BROKERS

NOTICE T0 CONSIGNEES

NOTIOE 1§ ln.m-."l\‘ GIV !n"-.' T CON-
BIGNEES holding Uiils of 1uding envering

: arriva from ALl .ti poris |
:;r“r::r:r:‘:r;u SANNA B MOESE” and || MEMBPERS cHICAGO BOARD o®
“OLEMENCE C. . lll‘ll ‘ln;nl.h['\:‘iubu:n:‘:-. | TIRADE.

- i IAVEE an La o | - 'y .
e fhwiy vemsily WSVIEE Deon ek O e Correspondents. . V. HUTTON &
i the United Htates of Americe, full . nbers A . z
R e hargom withoot discnus T change. Private Leased Wires
-lrwu;"wfll': Wt the time of whi) Direct to All Secarlly and Com-
o~y and will be esllocted by the mudity Markots.

uh T,
.,'fl.ahsu:u Snipping Hoard, or by it
.lnmlntnd ageits, MoCormiiok & McPher-
roprasented in Poarliund by Columbie-
i'm.ll’lr. Shipping compuny, for the steamar
..4“-.; E. MORE and North Atlantiz
TWuktorn the

:tcl G o "
“ﬁm'm STATLS iﬁ-rmu BOARD,

LIBERTY AND VICTORY BONDS

BOUGHT AND SOLD
MAIN 2% and B84
201-3 UAILWAY LXUIR BLDG,

h




